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1l  The  Lookuiil 


Equipment  Companies  To 
Concentrate  War  Orders 


REDUCTION  SEEN 
WAR  PRODUCTION 
ON  CAPITA  BASIS 


LOAN  CAMPAIGN 
SHOWS  RESULTS 
OF  HARD  WORK 


Canad'an  Locomotivp  bonds  have 
■  been  flrong''!-  tivs  week.  It  is  un- 
I  derslood  that  railway  equipment 
I  eompanle.s  in  Canada  will  not  ne- 
cept  any  further  enters  for  such  '  _  " 

I  equipment  after  those  now  in  hand  i  iNIoving  Steadily  Toward  Ob- 
I  are  cleared,  due  to  the  shortage  of:  jeetive  Despite  New  Diffi- 


Rtalislics  of  Employment  and!cupicd 
Output  indicate  a  New 
Problem 

NEW  RESTRICTIONS 


material.  However,  sira  ght  war  ! 
:  husino's  .should  keep  them  fully  oe- 
Canadian  Locomotive  pro- 
I  fits  so  far  this  year  are  understood 
,  to  be  running  at  a  iiigher  rate  than 
a  year  ago.  Capacity  operations  are 
believed  to  be  conlinu  ng. 


culties  In  Task 


BETTER  ORGANIZATION 


Report  Beatty  I  o  Retlerni 
Balaiiee  of  1st  Preferred 

Toronto  Beatty  Brotliers.  I,  ni- 
ited.  it  is  r, •'ported  witi  rr'deeni  on 
December  l.jlh  ncNt  llie  balanee  of 
its  C''r  .?100  first  preferred  sliare 
ft'll  outstanding  at  tflio  a  sliare  end 
aecrurd  dividend. 

'i'he  issue  of  .SI. -50. 000  jinr  vaiiie 
v\a.s  sold  to  the  public  in  1C29  at; 
102'.-.  and  at  August  .’>1.  1911.  had , 
been  reduced  to  9. 09.1  shares  <.¥009.-  : 
500<.  Work'ng  capital  at  .\ugiist 
;a,  1911,  amounted  to  S5,l  19,109.  with  ! 
furrent  fu-set.s  of  S6.0-1,S,920,  includ¬ 
ing  easli.  .¥2-1.9,71.'?  and  Dominion  ‘ 


Liberal  Break-up  in  Ontario  Seen  as 
Hepburn  Relinquishes  the  Premiership 


('hairman  of  War-'I’imc  Prices 
and  Trade  Board  Outlines 
Plans  Which  Will  Probably 
Involve  Further  Rationing: 


I.\  TIIL  effort  to  meet  the  prob¬ 
lem  tif  mnnpovrr  in  relation  to 
flesirable  :in<l  essenlial  wartime 
proflirrlton,  fiirlher 
jng  Inken  l)\  the  government  and 
liic.se  are  likely  l<i  be  followed  by  j 
more  cr  'eiisive  raiioning  of  goods  ^ 
for  public  eon.siimplion  and  ma- 
l'’rinls  for  imliislrial  manufaeluri-.  I 
<ili;iirni;in  Donald  (loi'don  of  Ihe 
^^.n■linl^  Priees  ami  Trade  Board 
bas  :iiinoMiiecd  a  I.'mi  point  pro-: 
gr:iiii,  V.  bieli.  il  is  to  be  as.sumed. ! 
s\  ill  be  efirried  out  in  e<i-oper.n- ' 
Don  wiDi  Ibe  Direelor  of  .Sriee- 1 
live  Serviee.  At  Hie  .same  limej 
tbere  have  been  “sfddiering”  after; 
1hr\'  b;i\e  worked  a  piofilable; 
week;  in  oilier  words  Ibey  la,\-offi 
fir  siow-uri  m  lieii  llie\  liavr  earned  | 
a  eerlaiii  ainounl  on  Ibe  basis  llial  j 
v.  lial  Ibey  earn  alxo  e  (hat  level  j 
largel\  goe.s  lo  Hie  governmciil  in  | 
laves  or  forcctl  savings,  'riiisj 


CAN.  IND.  ALCOHOL 
TO  SHOW  GAIN 
IN  EARNINGS 


Administrators  Have  Profilt- 1  S'^3i.o2.?. 

cd  from  Earlier  Experiences 
— Factory  Payroll  Subscrip¬ 
tions  in  Earlier 


With  .some  .¥300  million.s  of  the 
57.30  millions  “minimum  objoelivc" 
raised,  as  the  s.''cand  week  o.'’  the 
Ihrec-wpck  V'iciory  Loan  drive 
neared  its  end.  the  war  loan  work¬ 
ers  were  preparing  for  the  diffieull 
final  lap  in  the  campaign  which  is 


sieos  a.-.,  i.r  '  I»f'casc  In  Dividend  Payments  'o  'arg'si  amount  over  he- 

■SK  ps  .ail  lie-  .  •.  forr.  Ac  m 


Reflects  Improvement  in 
Past  A'car 


CURRENT  RATE  LOWER 


fore  at  templ  ed.  As  in  pr.''vious  cam¬ 
paigns,  bulk  of  the  subscript  ion.s 
was  coming  from  la’'ge  invc.stmcnt 
institutions,  corporations  and  from 
factory  workers,  where  thorougli 
organization  can  best  be  achieved. 

One  notable  feature  of  the  cur¬ 
rent  drive  has  been  The  increase  in 
individual  subscriptions.  This  has 


BANK  DIVIDENDS 
ARE  FACTOR  IN 
NOVEMBER  TOTAL 


Combine  With  Gold  .M  illc  Divi- 
derds  to  Bring:  7lh  iMonlhly  j 
Drop  This  Year  j 

ESTI.MATE  .SO.Oti  1.82(1 


Political  Pundits  Worry  Over 
The  Future  OJJVdatile  "Mitch 

.Alany  Rumors  Surround  The  Resignation  of  On¬ 
tario  s  Colorful  F’rime  NIinisler  —  His  Successor 
in  a  Difficult  Situation  With  Evidcnce.s  of  Dis- 
sention  in  The  Party  Hanks  —  .V  Reply  to  Some 
Criticism  on  Conscription 

By  TEMPUS 


New  Premier  Left  in  Unten¬ 
able  Position  on  Question 
of  Union  Rights 

HAS  PERSONAL  PROBLE.M 


Tiividends  paid  by  Cnnadi.ni 
poraiions  dnr'ng  .Xoveniiier 
reacii  an  estimated  total  of  r.;?. 


Canadian  Industrial  Alcoliol  Co- 
Ltd.,  in  its  financiol  statement  for 
the  fiscal  voar  ended  August  .31  I  largely  to  the  fact  tliat  1520  ."eeord  ng  lo  n  conipilalion  ;itkI'' 

ioA<,  ,  w  ■  1  ,  .  f  !  factory-payroll  subscriptions  \-,'pre  ;  by  'Tlic  f'inaneial  'Times.  /\>i  rom- 

-.  o  c  i.ssucfl  ate  nc.\t  month,  j  turned  in  earlier  than  in  pre- I  pared  with  approxiniale  tui.i!  p.ny- 

w  iJI  show  earnings  substantially  vious  campaigns,  and  in  reflection  ,  menis  in  November  lari  year  of  r,.?,. 
higher  than  in  prcviou.s  12  months,'  of  the  increased  factory  employ- |  ■1.30,000.  nr:;l  month'.s  dislribui  on^ 
although  profits  results  since  close  i  nidi  throughout  the  country  since  j  will  Iw  more  than  •5.355,000.  nr  about 
of  Ihe  fiscal  vear  have  not  "been  so!  completion  of  the  last  government  i  G'T  lower.  , 

favorable,  due  to  higher  ta.NCs  j  campaign.  ;  Estimated  disbur.scni''iits  f-ir  No-  ‘ 

Another  feature  lias  been  tlielvember  will  bring  aggregate  pay-, 
evideiiceis  of  more  careful  prepara- !  ments  for  fir.'^i  11  months  of  liie 
lion  for  Ihe  current  drive,  and  in-  jcurrenl  year  to  522R.2.37.ono  as  com 
dications  lliaf  war  loan  adminis- I  p.ared  with  total  of  5'2.'iO,972.noo  paid 
Iralors  have  profiled  Ji.''  experience  |  nut  in  divid''nds  during  correspoiid- 
gained  in  earlier  campaigns.  The  |  ing  period  of  1911  and  indieat''  a  re- 
first  campaign  was  one  of  the  hard-  'duclion  of  approximately  .'^1.7;’..3.nnq. j 
cst,  though  the  total  w  as  not  nearly  |  or  a  little  over  2''T. 


For  the  first  nine  months  of  thei 
past  fscal  year— to  the  end  of  May  j 
-company’s  profits  were  equal  to  | 
11  cents  a  share  on  the  combined  ' 
"A”  and  "B"  common  shares,  as  i 
compared  with  27.8  cents  q  share  for  ’ 
like  period  of  preceding  year.  I 


Ill 


t:ie  final  quarter  of  the  fi.scal  |  ^.s  much  as  bein; 


Ic  of  affairs  xMiiibl  serin  lo  be]  year,  however,  the  higher  taxe  rates]  drive,  heeau.se 


.IS  ^  III  i»v  j  - -  - -  .  ^ .  ...A,  .A.  (niML  rr’rauM’  iii  mi’ 

aiiaivsis  of  iiro-|  ^ppbed  for  a  part  of  the  period.  The  j  tempt  there  were  a  number  of 
lovinenl  figures'  previous  rale  of  in- 1  spots  in  Ih-"  preparations,  a 


crease  was  not  maintained. 

Dividends  Good  Index 


.sought  in  present 
Ihe  pioneer  at- 
weak 
and 

Ihe  organir.alion. 

-  .Some  Areas  I-JigginB 
Indication  of  earning  r.atc  is  found  Besulls  in  individual  di.st  iris 
in  dividon  l  declarations.  For  lliei  '’«ve  been  var  ed.  partly  rt'f  ee.mg 
calendar  vear  1941.  the  compaiiv  de- i  s'lualion  in  differem 

dared  a  dividend  of  10  cents  in  June  area.s.  Many  rural  disirids  have 

and  a  final  dividend  of  15  cents  «  !  "’f''*’  OOda-"  early  and  de. 

.'■hare  on  Dceeniber  1.  or  a  total  of  cisively.  due  to  betler  ecoimnne 


Sii 

borne  cut  |)\  .-in 

fliiclioit  .Hill  rinployiiienl  li.gurcs 
iiiilicallng  Hull,  while  there  is  ,aii  j 
I'vrr  iiicrrasin,g  iiiiiiilier  of  woi-k-i 
ers  on  luiyrolls  (wi'li  Hie  alnio.sl  ' 
cnni|ilclr  (lisappraraiice  of  iiiiciii-j 
]iloy inenl ) ,  Hiere  is  ,a  flecliniiig  j 
ratio  of  proiliirlioii  per  worker. 

Uroduction  and  Pimplovmcnl  j 
Figures  Do  No<  .libc  [ 

Ibis  apparent  trend  in  perl 
eepila  prndnel jriii  of  workers  is! 
nietiHoneil  by  "Tlir  Leller  Bc- 
xi(  w”.  .0  weekly  business  and 

|■|•|>llonlie  .siiiniiiar.i .  as  “Hie  ino.st 
niarining  slaletnenl  whieli  has 
'•i^^HPlIIII^  OHav. .a  siiire  the  w.or 
l.'ogan  asMiining  Hud  Ihe  infor- 
Piaiion  on  wbieb  Hie  assiimplion 
Js  based  is  eorreel."  In  Ibis  con- 
iierlion  is  inenlioiied  Ibe  report 
of  Hie  D(Miiinion  Bnreaii  of  .Slalis- 

Hes  sliow  ing  the  I’bvsical  Volume :  ,  • ,  r^  u  ,  >  •  j-  . 

.  .  I  lie  paid  Dfecmher  1)  indicates  ini 

of  f.usmess  III  .\iigiisf  1941  a!  i  provemcnl  in  profits  from  domestic 
1!1..3.  anrl  bi  .\iignst  l!T12  as  1.3.3. 1.i  budnes.s.  'The  earning.s  report  of 
'The  ii''(  i;ne  is  e'|daiiied  b\  dro|)',  i ‘‘"'■‘Biany  for  past  fiscal  year  wilt  in- 

I  dll  -r  profil.s  of  Hie  Engl’.sh  sub-  , 
1  .si.dbiry.  wliidi  cannot  he  disiribiilcd  ! 


25  cents  a  share.  Div  dend  payments 
rctire.sentcd  profits  from  dome.siie 
bu.siness.  Total  profits  for  the  1941 
fiscal  year  were  .34 'i:  cents  a  share, 
but  these  included  profits  of  the 
Englisdi  subsid-ary.  Robert  McNisIi  & 
Co.,  and  the.se  profits  could  not  be 
transferred  to  Canada  for  distribu- 
Hpii  to  Canadian  Industrial  Alcohol 
.shareholders  due  In  freezing  of  all 
Robl.  McNisdi  fumi.s  and  profits  in 
England  by  the  British  government.  I 
3'his  year,  the  (lolicy  of  dLslribul-  I 
jug  domestic  r.3rnings  to  .'toekhold-  | 
er.s  in  Hie  form  of  dividends’  has  been  | 
eonCnued.  'Tlii.s,  dcdaralion  of  total  i 
div'dend.s  of  .55  cents  a  .sliare  (10 
cents  paid  in  .Tune  and  25  cents  to  ! 


Decline  in  div'dend  di.sl r  but imi' , 
next  montli  in  compari.'on  will 
November  la.st  year  w  ill  represent  ' 
Ht'  .seventh  nintilhly  rontrarlioii  ii 
payments  indirated  this  year.  In 
only  4  of  the  first  11  niontlis  liaxe; 
total  fT.shur.'emcnl.s  been  grealerj 
than  for  some  month  la.st  year. 

Cold  mines  agani  will  b-'  ,a  rarior 
of  ronsiderable  signifieanre  in  eoni- 
parative  dividend  payments  for  next  ] 
mnntli  and  November  of  last  yrar; 
bill  rliarlered  baiil:.s.  .3  of  w  hieti  pay 
In  some  important  points,  such  as  !  diVdend.s  on  a  r-duced  srate.  an- 
■Montreal,  where  Ihe  objective  is  a  j  pea  red  a.s  a  new  factor  in  the  di'.- 
hig  one.  there  has  been  a  certain  |  dend  situation.  Lower  payments  by] 
lag,  alHiougli  to  a  certain  extent  14  more  banks  —  Royal.  Mniiireii.j 
this  has  been  due  to  difficulty  in  Canadienne  Nationale,  and  rrov  n-| 
getting  early  returns  in  a  complex  j  eial,  will  he  reflected  in  December 
setup  such  as  is  necessary  in  a  large  |  figures.  i 


Wa.s  Elected  on  Straight  Anti- 
Labor  Ticket  —  More  Cab¬ 
inet  Re.«ignations  and  Poli¬ 
tical  Free-for-all  Yisualizcd 

3'ORO.N'TO.  --  3'he  break-up  of 
]  the  Ontario  Liberal  Party  is  appar- 
;  ently  coming  sooner  than  it  was 
]  expected.  It  could  not  in  any  ca.se 
have  been  postponed  indefinitely  in 
view  of  the  mounting  strains  between 
the  pro-Kmg  forces  and  tlio.se  who 
chanted  the  r  eternal  “K'ng  must 
■  go."  No  one  ran  say.  however,  that 
Ontario  is  not  at  th'  niomeiil  Hh' 
mo.-t  roiiiTised  of  the  nine  province.'. 
I  It  is  inevitable  Hint  Mi'.  Hepburn's 
'resignalirn  slalemeni  slioiitd  be  dis- 
b-ec'.ed  and  combed  for  bidden  ri''an. 

iiig.s  for  be.  know  n  as  tlm  'liapp'.’ 
I  warrior,’  would  hardly  hopo  that 
I  everyone  would  hot  eve  that  it  v'as 
I  his  love  for  his  Clyd''.sdal''.s  alono 
[that  made  him  give  up  public  1  fo 
Iso  all  of  a  .’udden 
'  When  only  a  couple  of  werks  ago 
;’I'he  Financial  'Times  concluded  lli.at 
'portents  were  pointing  lo  \ery  sur- 
pr'siiig  d-'v-rlotuiients  0|i  tlie  pot  it  cal 
I  .'cene  in  Ontario.  su<  li  a  development 
I  .as  the  r  .ai.'.s  .sudden  resign, at  i.ni 

!  V.  as  c'early  not  expected,  alllicugli  if 
,  one  w  anted  lo  be  foolbard.v  enoiigli 
:  one  could  find  plenty  of  limiis  onto 
j  which  Mr.  Hcpmirii  had  rlimhcd  .and 
I  il  was  only  a  mailer  of  time  to  ex¬ 
pect  him  lo  get  .stuck  out  on  one, 

I 

!  A  Muddled  Sifualinn 

I 

But  w  tint  is  pa.si  c.an  not  be  un- 
;  d'oiie;  wlinl  wilt  liappcn  now  is  wlip*. 
everyone  is  ronlemplating  with 
mixeri  feeling.'-,  according  lo  one's 
prcfercncc.s.  Mr,  C’onant  i.<?  now 
spr.-iiii  I  nri-cApnndrni'p  I  premier  and  under  different  circwiii- 

.'<;iinl  .lohn.  At  the  forty-second  .'banres  hr  could  be  ,a  very  ruccc.ss- 

'animal  mcclbig  of  the  Maritime  j  ful  one.  Rnl  (•ireum.'-tnnces  are 
^  Board  of  'Trade,  h^td  at  Moncton,  I  rath''r  muddled  and  his  predecessor 
!  N.B.,  ir.  .A.  Rice,  Canson.  N.S..  in  lii.a,  leaves  to  him 


MARITIMES  ASK 
LARGER  SHARE  OF 
WAR  INDUSTRIES 


situation  of  farmers  in  such  regions. 


Rcduclioii  in  div'dend  dblrilni-, 
lion.s  by  Canadian  Bank  of  Com-] 
inercc.  515n.orq  le.s.s  (hail  NoveniH 
last  year;  Dominion  Bank,  If.'l.b.onn i 
less;  and  Imperial  B<ink,  .5.'’.3,DnO] 

1es.s,  accounted  for  .¥22n.tino  of  the' 


in  iniliisiri.'il  anil  iiiiiicral  proiliii 

Him.  iiumiifacliiriiig  i.roiliiclioii.  1  'in'caii.ada!  and  Vims  w  iM  show  higher 
f  irc'li  y  priiiliiclliin  .inil  cimslriic- |  e.arnings  ihnn  the  25  cents  a  .sliare 


linn;  Hicrc  were  sinrll  increases 
ill  (iHirr  fni-ins  of  prnillicl  ion.  'I'lic 
||'■clil>jllg  trend  in  priMliiclion  was 
not  new  liavine  hccii  nnicd  in 
May.  .lime  and  .Inly.  Dn  Hic  nllicr 
li  iiid  employ  incnl  as  rcprcscnlcil 
l)\  Hic  miiiilicr  of  v  in  kers  luu. 
Been  iiirrrasing  steadily. 

Vniingcr  ’Men  For  .Arinv 
IM  ;ty  Be  The  .Answer 


on  the  common 
imilar  .situation 


for  tills 
last 


(If  rinirse  1 1  nuiy 
more  men  c’.'cr  the 
taking  llicir  tilaccs  ;'i 
ficient  as  iiroiliiccrs. 


Be  Hiat,  as 
army,  IBosr 
('  not  so  cf- 
.\ii(l  il  may 


lie.  also,  Hiat  as  workers  arc  sliifl-l 
cd  to  new  la.'.ks  and  from  iiornui!  | 
produrlion  lo  war  production' 
llicir  efficiency  is  reduced  1cm-! 

)iorarily.  .\1  Die  saute  liiiic  Hici 
situation  is  one  Hi;d,  on  the  facc| 
fd'  il,  sBouBI  luivc  (lie  carefur 

.study  of  the  Director  of  .Selective!  ations,  howcicr,  arc  centered  entirc- 
.Servicc.  It  .sitould  not  Be  over-j  ly  in  Canada,  with  exception  of 
looked  Hud  one  of  Hic  reasons  fori  opefaHons  of  tlio  Robt.  McNisn 
dropping  Hic  drall  agi'  of  18  years 


<Icclarcd 
I  ycor— a 
:  year. 

■  Tax  Reductions  Higher 

Earnings  .so  far  in  currmit  fiscal 
year,  however,  conlimied  to  ii''  af- 
i  fecied  by  drain  of  newly  increased 
I  tax  rate.".  Profil.s  to  dale  before 
I  taxes  compare  favorably  wdth  year 
'  ago,  but  after  ta.xes  the  result  is 
different.  On  ba."s  of  ta.x  deduc- 
:  tion.s  alone,  outlook  would  be 
I  for  tome  decline  in  profits  in  eur- 
;  rent  f'l.-icat  period  from  past  year. 

.Vs  regards  effect  of  government 
I  restrictions.  Canadian  Industrial  Al¬ 
cohol  is  more  concerned  with  pos¬ 
sible  Ottawa  action  Ilian  other  ol 
Canrdr's  leadings  distillers,  inas¬ 
much  as  Distillers  Corp.-Seagranis 
and  Hiram  Walker-Gooderliam  V: 
Worts  operate  principally  in  the 
United  S'ates.  and  tiicir  Canadian 
operations  are  of  relatively  minor 
importance. 

Canadian  Industrial  .Alcohol  oper- 


metropotitaii  area 

i  Tliere  bas  been  evident  as  yet  on 
]  Hi"  seriirily  mari.ets  no  important 
selling  for  purposes  of  switrliing  to 
the  government  loan,  at  lea.st  not 
to  Hi"  extent  of  weakening  prices  j 
■such  .as  has  happened  on  oecasion  in  .drop  of  ,5.35.3,000  in  I'aymenls  for  Hi", 
early  campaigns.  In  this  respeK.  j  month.  Holliiiger  Gold  omits  an 
the  strength  of  the  New  A’orlj  niar-le-;lra  of  ,5246.000  wliicli  was  paid  in] 
kei  has  helped  maintain  prices  on  ,  November  la."l  year  and  Proprl'la  y  , 

M'nes  will  not  pay  a  dividend  of 
5191.795  which  as  di.sl  ribuled  InxI 
November.  Ollier  omissions  wi'l  i"  ! 
cliid."  Howey  Gold,  Stoo.poo;  Amal- 
g.amaled  (iils.  560.000;  Common  ' 
wr-allb  Fete  559.979;  and  Privateer; 
Mine;  ("xtrai  501,1111.  Principal  re  ' 
diirticn  in  d'strihnlion.s  aside  from 
Iboxe  of  Hie  (bartered  banks  will, 
I’e  ore  of  515.500  in  'Tohiirn  Gold’." 
dividend.  I 

PeriiTarly  cnoiigli,  in  \iew  i  f 
siliial'on  surmmiding  the  gold  minis' 
today.  Hie  2  chief  .additions  lo  divi- ! 
(lend  payments  next  nioiilli  as  com  ' 
pared  wiHi  .'ame  nionlli  la.st  year  | 
are  lieiiig  made  by  gold  mining  com-  1 
naii'e.s  —  5106,5.5,5  by  Kirkland  Lake' 
(iold  and  .¥58.290  by  Dcinite  Miivs.  j 
'There  is  an  c.xplanalion  for  Hiis  in  1 
Hie  fart  that  Kbkland  Lake  Gold] 
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the  Canadian  markets. 

CORPORATIONS 

Carx  Cqc.  Co.  ond  Empioyec' 
Noiondo  Minos  Ltd.  ond  As:., 
hold  Molo;  Co.  ol  Conada 
Cons.  Mining  A  Smell  mg 

Elof.lric  iToiontol 
ol  Canodo 

Amr:i'.(i:i-  Cnn  Co . 

I  Dom.  Textile  Co.  Lid . 

!  Aliii-ninium  Lid.  and  Sutisidio. 

I  Steel  Co.  el  Con . 

I  Shnxvininon  Wotcr  Cj  ro\'e, 
i  and  Sut'sidioirrs 
I  .MoiUrool  Light,  Hrnl_  &  PO's 
i  Fell  Tclep'-ioni-  Co.  o.'  Con. 
j  Singe,  Manularlming 
Can.  InfeinaUonol  Popoi 
!  h^c.'sc','  hlorr-s  Co.  Lid. 

'  R.  C.  Elecliie  Rly  Lid 
■  Candn.  Cor  &  Foundr-/ 
i  tnt,  Hnivcstei  Co.  of  Can,  Lid 
DominiPii  Oilclolli  0  Linolcini 
Pago  Horsey  T'lhcs  Lid. 

I  B,  A.  Oil  Co.  Limiicd 
I  Noith  Amorico:'  C''anam.d  ltd 
J  Con.  Ccloneso  Ltd.  iMonticaO 

!  Con’inued  on  Page 


i.y.oo.o-'i:) 

f,  (Kill  CIlO 
5,000,000 
S.OOO.OO.t 
3,000,000 
.?,000,000 
3,0001  ■•■0 
,5,000,000 
3,000  (.  I 
3,000,00'J 

’.'TDCOO 

',300  00.) 

'  000,(300 

3,360,000 
,;,ooo  ccio 

.■’-.OOO.C'tO 

.’,000  coo 

’  OOP  'VO 

.y  000  000 
1 ,500.000 
t  .gOO.XOU 
1 ,500,000  I 
I  son  ri  .a  ! 

1,230.000  j 


■Thanks  to  Hie  irreprcssiliie  .Alitcliell  Hepburn,  'Toronto  ha.s-  stolen 
the  spotlight  from  Oitaw.i  ns  the  centre  of  political  news.  While  the 
Capital  staidly  sustains  the  .status  quo.  the  liucen  C  ty  resolves  itself 
into  a  (lucslion  mark  .A  hundred  sprculalioii.s  fly  out  ot  that  smug  if  atli  ac 
live  city  like  mollis  out  of  a  noglect-.d  .-uii.  L?  Hepburn  realiv  ilirougb? 
Ts  it  true  hi;;,  k  dney  is  ncling  up?  U’ill  he  stand  for  the  'Tory  Dad'r! 
.sh:p?  Has  lie  made  up  v.iHi  King?  Will  there  bo  a  provincial  election? 

.No  one  .seems  really  to  know  wlial  is  going  to  happen.  'Tbc  .stun, 
nmg  .xuddeniics.s  of  tvs  rcsgiiation  left  Ills  cabinet  apparcnilv  jiust  a.s 
much  in  the  lurch  ai  it  left  Hie  public  in  the  dark.  'There  are  quite  a 
few  wlio  Ihink  Hint  Hon.  Gordon  Coiiant  may  not  !•»  premi.-'r  of  Ontario 
long,  and  however  eager  he  may  be  to  carry  on,  he  will  he  forced  into 
an  election  whether  he  I  kes  it  or  not.  'Thev  ."ay  Hiat  Hon.  'T.  B.  McQuc.x- 
Icn,  Hamilton  lawyer  and  .Minister  of  Highway.",  is  one  of  the  kev  men. 
If  he  St  cks  w  ith  Conani,  then  Conani  is  assured  of  .som"  support.  If 
he  resigns,  then  'exeunt  onino.",'  because  others  will  then  (lult  too. 

But  Hicn  where  does  Hon,  Hnr-  + - - -  - - - 

ry  Nixon  come  into  alt  Hii.".  if  he 
corn's  in  al  all?  Will  he  lead  a 
I/.heral  rump? 

'Today  one  hears  tlial  Paul 
Mart'n,  Hiberal  M.P.  for  H'^sex 
East  ha.s'  been  wailed  on  by  a  d"ie- 
g.allon  of  people  wlio  want  him  to 
act  as  leader  of  Ihe  Ontario  H  h- 
erals.  If  i.s  impo.ssible  lo  a.ssay 
this  very  liighly,  hceause  Martin 
is  alnio.sl  an  unknown  in  Hie  pro¬ 
vincial  fieid.  and  he  is  suffer'ng 
from  other  handicaps.  One  is  llial 
he  is  Roman  Callinlic.  and  the 
other  is  that  tie  i.s  to  a  degree. 

Freneli  Canadian.  'The  Orange 
farmer.s  can  make  il  lough  if  lli"y 
."lar  to  hang  Hio  Frcneli  Cana- 
(Taii  pllogal io.is  on  him.  Marlin 
i.s  a  brili'aii!  foilow,  ono  of  the 
Ivsl  internal ioiinl  sliident.s  al  Ol 
lawa.  and  generally  is  considered 
lo  show  great  jiromi-se.  But  Ibe 
things' Hiat  help  liim  at  Ottawa 
niigtil  easily  be  Ihe  .".ame  things 
that  hurl  ii'm  at  Queen’.'?  Park. 

A'our  correspondoiil  would  bo 
in  lull  surprisod  if  Paul  Martin 
could  niako  a  good  sliowing  in  tho 
field  against  siieh  stalwarts  as 
Nixon.  But  then  politic.'?  is  like 
a  hoixs'C  race. 

But  MarCii  or  not,  and  N.xon 
what's  Hepburn  going  to 
do?  'I3iey  are  predirling  Hio 
w  hole  gamut  from  a  King  caliiiiel 
post  lo  Con.serval ivo  leadorshiii. 

’Tlier?'  i.s  plenty  of  room  in  he 
tween  the  "  extremes  for  Hepburn 
to  land. 

Ottawa,  busy  with  man  power 
and  food  restrictions',  i.s  sawing 
wood  and  skipping  politics.  'Tor 
onto,  moanwhilo.  is  agog  willi  all 
k  ivls  of  political  prognosfeations 
Wlial  Ibis  counlry  needs  riglil 
now  is  a  good  cr.v.slal  gazer. 


I'cdcral  (iovernment  Frjjcd  to  |  it  must  iia\c  tiapponr'ri 
I  Incrcasic  Supply  of  Power 
To  That  End 

I.ABOR  SUl’PLY  FACTOR 


I  pro.<jidont'al  report,  .stated  that  '■’Th''! 
i  last  year  has  hi'on  one  of  Hie  most! 
I  diff'cutt  and  distracting  in  the  bis- 1 
j  lory  of  Ihe  world.  It  lias  boon  a 
’year  of  tremondou.s  activity  in  Ihoj 
I  product  ion  of  war  material  and 
leqiTpmenl.  especially  in  Canada! 


(Conlimied 


Bacli  of  Hii.s  sliortagp  of  butter 
is  a  real  figlil.  In 
lion,  .lames  Gardin"r.  I'lo  I.omhurg 
L’lirupor.  In  Hie  oHior  i.s  Donald 
Gordon,  Hi('  Spark.s  .‘Jlrecl  socker. 
."to  far,  after  a  few  .sparring  blows 
w  li  ch  glanced  liglilly  off  Gardi 
nor.  the  Cordon  riitry  .r'enis  to 
ho  taking  Hio  w  onsl  of  il. 

Cordon  ha.s-  not  boon  any  too 
particular  wlial  lie  hit  a  biisiiio.ss 
man  willi,  when  he  Ind  the  pro¬ 
per  aulhority,  and  merchants  have 
viewed  with  anything  like  cn- 
Coiiliniiod  On  Page  4 


very  queer  .situation. 
Hot  ii.s  review  ."ome  of  these  and 
SCO  what  VO  .slial)  find. 

Mr.  Conani  wa.s  rioclor)  in  19’, 7 
on  a  .straight  anti-labor  tirkei. 
Having  con.sidored  this  as  on"  of  his 
.strong  pn'ni.',  tip  w  It  not  now  h" 
able  In  do  away  with  it  for  o-xpodieii- 
j  and  for  a  enuntry  merely  of  12.000.- 1  oy's  sake.  Rui  Mr.  Hepinirn  nnlv  a 
1  noo  people  ^Canada’s  aebiovoment  in;  few  days  ago  announced,  with  great 
i  Hii,'?  respect  has been  a  .source  of  j  fanfare  .end  before  a  substantial  and 
g  amazement  . the  world.”  a.sloiinded  nudienre,  Hiat  a  spei-ial 

]  noforring  ij  the  .activities  of  the  se.ssion  will  ."oon  b"  callef)  for  Hi" 
j  .Marilinie  Board  of  3’rade,  he  said '  .specific  imrpo.--e  of  draw  ing  up  a 
I  It' ■  year  had  been  filled  to  over-j  labor  rliart"r,  giv  ng  the  unrolls  (he 
j  flow  itig  willi  bewilder  ng  problcm.s 
I  entirely  new  hut  that  Hie  Bo.ard  had 
i  me|  these  w  ith  an  all-out  effort.  He 
jnl.so  warned  Hiat  Maril inici's,  now, 

I  niiisl  make  Hieir  plans  In  rrr  that 
I  iiialter.s  are  heller  handled  than 
I  they  were  following  Hie  last  war. 
i  He  went  on  to  .say  Hiat  “never  in 
i  Hie  liistory  of  our  country  were  wo 
j  sub.joctod  to  rogiitation  and  diroc 
j  lion  by  govornmoiil  bod  es  as  w' 

I  are  these  da.vs.'’  He  added.  “3  lies" 


riglil.s  Hial  they  lt,g\p  always  wanted 
.and  ag-g  ii'l  whicti  both  Ilepburn 
and  Cenant  have  always  campaigned 
Now,  having  decided  on  tins  special 
i-session  'Tr  nephurn  nps  and  leave, 
I  letting  Mr.  Consul  d"cifjp  fnr  him- 
;  sotf  how  best  lo  inipleniont  Hie  pm. 

]  m  .ses  which  liavp  beetj  niade  in  Hie 
!  name  of  a  government  which  he  now 
heads 

j  T('n(  •''pcctpl  .Session 

’  'The  question  now  ari.cos  w  lieHiei 
j  this  seigvjcn  will  come  off  as  it  lia.s 
i  been  .scheduled  iimler  n'' v  direc. 

■  I  oil.  01*  whollier  Vl r.  tleptinrii  li.gs 
I  rosignod  at  this  juncture  because  il 
ha.-^:  been  hioug1i|  Ivjnie  lo  Ii  in  that 


Electric  Power  Plays  Big  Part  in  War  Effort 


in  the  Hiiilcil  .Slulcs  is  that,  no'.  I 
nnlv  do  iBc  youii.gcr  men  iiuikcl 
licit!  r  soldiers,  lull  tlic  older  men,  I 
Beemixe  of  training  ami  cxiicri-! 
ciicc,  make  licllcr  faclory  iirudiic- j 
('cs  and  more  efficient  workers  in  ! 
o'licr  fields,  including  agriculture.- 

Goi'flon  Outlines  His 
Utiftai'nienl  I'rograni 

'Ir.  (lordon's  slafcmcnt  of  pol- 1 
icy  \v;!s  made  at  iBc  aiimial  luccl- 
jii:;  of  the  Boards  of  Trade  of  thci 
.'lari lime  iiroviiiccs.  He  .said  tliat] 
tlic  progrpiii  would  (iroBaBly  in- 1 
m>H  (•  fui'tlicr  consumer  ralionin,''! 
in  !:ccpip,g  with  ten  points  out- ] 
]iiH  (I  as  follow  : 

'.  I'jo  of  iuiman  mid  awterial  rc-  j 
.e.gcc.-ps  for  iirovi;;ioil  of  g,'jods  •iml  i 
.'--'■-vxcos  for  the  ctvi’iail  populatii.i] 
w  ill  be  .sy.siemalically  reduced  lo  | 
H'.p  nunimum  required  for  tile  I 
lUiaiH',  efficiency  and  morale  of  tlic! 
iiaiion.  ! 

2.  Curtoilmcnl  will  iirocccd  in  'm  j 
"nv-'cv'iv  and  progressive  manner, 
li.aving  due  regard  for  Hie  spec'd  iC- 
quirod  for  tb"  war  program.''  But  it 
r.’.uil  t,"  realized  need.s  of  the  a;ni- 
C'litimierJ  On  Page  1 


Inilex  on  Bark  Pago 


subsidiary 

For  some  time  some  of  the  com- 
caJiy’s  facilities  have  been  engaged 
in  production  work  for  the  goverii- 
inent  for  war  purpose.".  With  stiii't 
of  all  company’s  facililic.s  to  gov¬ 
ernment  work,  tho  company  will  be 
unable  lo  make  products  for  future  | 
sale  —  there  is  a  lag  of  four  to  five 
years  or  more,  for  aging,  between  I 
production  and  sale  of  distillc;y| 
products.  ’ 

Has  Substantial  Inventories  j 

Canadian  Industrial  Aleolioi  iuisi 
substantial  stocks  of  matured  spirits 
on  hand,  however,  and  tlicre  is  no 
indication  that  the  government  will 
lake  any  steps  to  interfere  with 
such  holdings,  although  there  may 
be  some  restrictions  aimed  to  cur- 1 
tail  present  rale  of  sales.  I 

Canadian  Industrial  A  1  e  o  h  o  Ts  I 
problem,  like  that  of  our  liquor  dis¬ 
tillers,  i.s  that  if  the  war  lasts  very 
long,  and  company  is  unable  to  pro¬ 
duce  spirits  for  beverage  purpose? 
for  some  years,  a  serious  future 
shortage  of  spirits  for  sale  threat¬ 
ens  -  would  leave  tlie  companies 
ill  niueli  the  same  position  as  U.S. 
distilleries,  immediately  after  re¬ 
peal  of  Prohibition  in  that  country. 

As  regards  profits  for  the  imme¬ 
diate  future,  tho  company  stands  to 
eonlinue  lo  receive  revenue.",  both 
from  work  for  the  government,  and 
from  s.gle  of  matured  .sloclis.  Com¬ 
bined  revcmi"s  should  he  subst.an- 
tial. 


Canada's  sensat  onal  progress  in  w  ar  product  ion  has 
been  due  in  large  measure  to  the  strength,  at  the  out¬ 
break  of  h-slililics  of  its  electric  power  indu.stry,  in  ^ 
reserves  and  in  operat  ng  officicney.  tew  if  any  indus¬ 
tries  have  eonlributcd  nioi'?  to  the  country’s  war  pro- 
gram. 

Key  to  war  producHon  e-.pansion  potentialities  ha.s 
been  adequate  supplies  of  low-cost  electricity,  to  lake 
care  of  emergency  dcmand.sx  Because  Canada  was  so  , 
rich  in  power  poicnfalitics.  some  of  the  most  vital, 
hieh  require  enormous  amounts  ] 


one  corner  is;arpnot  alway.s  plea'anl  or  acceptable 
!  but  il  should  be  ."a'd,  in  tribute  In 
]  our  citizenship.  IhnI,  a."  d'sag:'""ab|e 
j  as  .such  regulations  may  b",  tliey 
]  liave  been  aecepted  and  carried  out 

;in  a  spTit  of  loyalty  and  roop-'ra- ,  ^y  no  mean."  ready  1,, 

'  *  |.xwallow  evervHiing  lie  propose-? 

Labor  and  Wooden  Ship  |  yve  may  siippmr  Hia|  Mr.  He). 

F.  .AlncLiire  Sclander.s.  .'¥a!nl  .lohn.  |  burn  announeed  Hie  .session  and  its 
isecrclary  of  lb"  Maritime  Board,  purpose  in  a  ."ince'c  belief  iii,gt  q 

i  taking  up  Ihe  matter  of  increa-ied  was  Hie  nglii  Hi  ng  to  do  and  that 

iw  ar  order.'?  for  the  Maritime  Pro- 1  Hie  caliiiiet  had  agi  red  v.  iili  bmi. 
Vince.",  and  discu.ss  ng  objeet ions  'Therefore,  if  the  ."e.ssioii  is  to  ‘ak  - 
'  wlvcli  had  been  rai."c<l.  said:  "We ,  place  amt  Hie  luii  fiose  w  ill  h"  carix  •'! 
were  told  that  wc  lacked  the  special- I  Hirou.gh  as  ."cliedulod  the  next  que-.- 
Ized  labor  required  for  building  lion  v  ill  be  if  Mr.  Conani  will  b(' 

wooden  ships''  and  he  went  on  to  able  to  comand  Hie  same  allc. 

■say  that  tens  of  thou.sands  of  men  giance  that  Hepburn  could  have 
and  women  arc  working  in  the  pro- 1  a.skcd  for  at  the  wagging  of  one  r.f 
duetion  of  war  material."  in  Canada  bis  finger.". 

and  nio."t  of  these  people  were  with  R  does  not  seem  likely.  Onta'vi 
"as  or  Ollier  power  ’  In  September.  1940.  daylight  1 01"  experience  until  given  special  Liberali.sm  luus  never  presented  a 

."aving  was  made  applicable  all  the  year  round  in  Hie  H'aining.  Furiherniore,  the  iradi-  very  solid  front  except  wli'ti  Hie;-" 

Provinces  of  Onlario  and  Quebec,  and  in  February  9,-’  nal  skdl  of  Maritime  people  m  was  a  rare  occasion  to  fight  Hie 
1912,  daylight  saving  the  year  around  was  put  into  Uif  "orking  of  wool  belies  the  argu- '  Conservatives.  In  ail  other  matt 
effect  for  all  of  Canada. 


.All  use  of  electric  power  for  .steam  purposes  has  been 
banned  and  eoal-burning  boiler  in.stallations  made.  In 
certain  sections,  some  non-war  industries  have  been 
obliged  lo  reduce  takings  of  power  during  peak  hours, 
while  in  the  central  areas  all  power  systems  have  been 
inter-eonneclcd  so  ns  to  iiermit  excess  power  in  one 


industries  of  tho  war,  w 

of  elcctricitv,  have  been  centered  by  the  United  Nations  ....  .  ■  „ 

in  this  country  -  for  example,  aluminum  product  oii  ,  section  to  be  made  available  in  areas  where  th"re  is  a 

which  must  have  enormous  amounts  of  electric  power:  deficiency.  ,  .  ,  .  ,  . .  .....  . 

available  for  development.  .Not  only  has  Canada  been;  A  special  power  conrlu  t  has  been  biul  tween  Prince  Edward  Island  and  the  burn 

able  to  supply  new  industries  in  this  country,  but  it;  real  permitting  power  generated  from  the  St 
has  been  able  lo  cxpo’.’l  some  of  its  power  to  key  war 


nal  skill  of  Maritime  people 
into  H'**'  working  of  wool  belies  the  argu- '  1 

:  ment  against  wooden  shipbudding  ill  pprsonatilies  have  plaved  ih"ir 
those  proVnees.  He  admitted  that 'parts.  Harrv  Nixon  h.-us  made  ,a  lot 
the  shortage  of  power  is  a  problem 'of  concession  to  Hepburn  which  b" 
but  went  on  to  ."ay  that  coal,  a  po-  has  no  intention  of  mak  iig  to  Mr 
tential  source  of  power,  abuiids  in  Conani.  E.  R.  Ol  ver,  Minislcr  of 
the.se  provinces  and  could  be  pul.VVelfare  ha.s  resigned  and  the 
to  work  if  the  Federal  authorities' younger  element  in  the  party  is 
would  reconsider  theb-  policy  of  not  clamoring  for  a  new  leader  to  he 

fnancing  the  development  of  power  brought  in  from  the  outside.  It 

for  war  industries.  must  not  bo  forgotten  that  it  wa.s  on 

Anent  improved  ferry  .service  be-  Mr.  Oliver's  ."boulders  that  the  Hep- 

Law  i  Pi'incP  Edward  Island  and  the  burn  public  welfare  program  and 

i,'  mainland.  Mr.  Sclaiider.ssaid  that  the  achievements  have  rested  largclv  111 
•  well  as  f'0"siderahle  study,  the  [last  and  much  of  the  eredit' for 


to  a  resurrected  plan  to  build  a  tun- [what  has  been  done  the.se  past 


hi 


rcnce  river,  whicli  cannot  he  held  bad?,  to  be 
ted  from  12  o’clock  midnight  to  6  am.,  as  well 

dur'iig  other  hours  in  Hie  summer  to  the  interior  area."  ,,^1  estimated  ] years  will  go  with  Oliver  and  aw^'v 

that  are  served  by  rivers  whose  flows  are  regulated  y  pigp^  had  been  drawn  up  tor  a  tun-*  from  the  Cabinet 
control  dams,  thus  enablmg  these  areas  to  use  a  larger,  ,,^1  ostimatod!  Lauiier  a."  Minister  of  Mine-- 

proportion  of  the  power  from  the  rivers  that  aie  not  u-as  Sl.fHXl.OOO.  Recent  study,  he  having  re.signcd  once,  may  do  ."'o 

ecTit'iiued.  has  shown  that,  at  lhe|afrajn  jhp  current  reshuffling  of 
present  time,  the  cost  would  be  pro-  the  Cabinet  is  bv  no  means  the  last 
hibilive  and  there  is  a  f.'cling  in  ro- .  thing  to  be  heard  from  Queens 
sponsible  qie.it"-s  Hiat  the  tunnel  Park.  As  they  go,  each  man  will 
■oBitioii  is  not  the  most  praei  <■  !  carry  his  smali  following  aci'oss  the 

He  conlinuco  ..ia,  Hie  matter  of  ai.sle  with  him.  Indeed  a  vote  of 


controlled 

This  year,  because  of  greater  needs  for  iiower  at 
aluminum  production  ecnlrcs,  further  reslr'ctiie  meas¬ 
ures  are  being  taken.  Deliveries  to  “iion-cssentlaT' 
industries,  including  pulp  and  paper,  are  being  curtailed. 
In  applying  this  measure,  a  newsprint  controller  has 


p’ants  in  the  UnTcd  States,  including  an  aluminum ; 
plant  in  northern  New  York  and  industries  in  the  Nia¬ 
gara  district. 

The  privately-owned  eieciric  power  companies,  par-; 
tlcularl},  have  contributed  heavily  to  tho  war  efiort,] 

.Not  only  have  they  made  ava  lable  large  reserves  of  j 
electric  prcducllon,  which  they  had  been  providing  for  j 
an  emergency,  but  they  have  been  one  of  the  inipor-  j 
taut  sources  of  tax  revenue  to  the  federal  government,  j 
Elimination  of  the  private  power  eompan'es  as  income] 
tax-payers  would  necessitate  much  heavier  financial  I 
burden  for  others.  , 

Indicating  the  tremendous  increase  in  power  demands,  j 
even  this  year,  has  been  Hie  annouiiccmciii  from  OHa- ! 
wa  Hiat  total  cost  of  Canada's  produelion  of  munil  oii" 
and  supplies  (exelu.sivo  of  metals,  foodstuffs,  etc.)  wilt 
exceed  52  6  billions  for  1942  as  compared  w-itli  512 
liill'ons  for  1941.  These  figures  give  only  a  partial  pic¬ 
ture.  however,  as  ma  n  drain  on  power  reserves  this 
year  has  been  the  Iarge-"cale  e.xpansion  in  metal  pro-  , 
duclion,  notably  alunrnum. 

In  1941  the  output  of  firm  power  in  Canada  for, 
operating  machinery.  lighting,  etc.,  increased  to, 

‘29,100.000.000  kvv.li.  from  23.900,000.000  kw.h.  in  1910  ] 
a  ga  n  of  22''c.  3'his  increase  was  made  rfbssible,  in  | 
part,  by  curtaitmenl  of  secondary  power  deliveries  j 
(siirpliLs,  off-peak  power  .so'd  at  lovv  ralest  to  4.300.0<jn,.  , 

000  kw.h.  in  1941  from  6.200.000.0(.>0  kw  li.  year  before,  i  .salaries  paid  they  ranked  second  in  total  vaBie,”  .Almost  | ''''*'''sioii  i.s  to  follow  all  transporla- I  eompared  with  that  at  the  begin 

To  a.ssurc  max'nium  use  of  Canada's  power  ."upplics.  Hie  whole,  or  9S''3,  of  the  output  w  as  Iiydrn  clectricll  on  devel  jnnient.s  ami  regiilalionS|  ning  where  it  ha.s  b"en  .suggested 
a  power  c'.'nl  roller  wa.s  appoinlerl  in  .August,  tOt''.  willi]  power  white  95  2'^;  of  Hie  primary  power  equipment  j  clesetv .  lo  a".sist  )'"rroii.  ,an(|  indlis-  that  Ontario  Liberalism  is  brea’n- 
jurisdiction  extend  ng  ovre  •'hyrjrauiie,  elci'triral,  steam,  i  of  ihe.'e  ."‘ations  w.g,-?  hyfir.aul  (x  (Continiied  on  page  11)  j  Ooiilinued  on  page  4 


been  given  authority  to  centre  newsprint  production  at  improving  transportation  facilities  (.onfidcncc’  is'  hv ‘no''meVns  assn-o  1 
points  outside  the  central  Canada  "grid  system,  and  1  across  the  Strait  of  Cnn.'-o  in  Nova  and  sucli  a  vote  will  hnvo  'io'ho 

arrange  for  pooling  of  profit.",  so  that  no  company  will  j,  ■•apparently  one  of  those  asked"  before  verv  Inn"  P.  n  ■ 

5uffcr  indtily.  In  addition,  tho  u'oclxly  shutdowns  have  things  vA'hich  our  Kodoral  authori-!  ^ 
been  .staggered,  so  that  one  mill  may  be  clo.sed  Sunday,;  -jej;  are  not  prepared  lo  discuss  diir- 
anoHicr  Monday,  etc  'This  is  to  avoid  exce  oomand.s  ]  war."  and  ho  added:  "In  this' 

in  any  one  period,  and  low  demand  anotlier  day— a 
levelling  off  of  demand. 


governments  may  he  described  now 
.as  glorified  county  council.",  but 
,  ,  even  in  siicli  a  council  there  niuEl 

respect,  it  is  apparciilly  .11  the  ."aiiic ,  a  certain  amount  of  harnionv. 

I  category  as  the  resolution  involving;, (  mu."l  be  kept  in  mind  atwavs  that 
‘I-  •••  V  ndequalo  harbor  facilities  at  Sydney  |  these  i."..ue.s  are  largelv  personal 

III  1910.  aceording  to  goveriimciit.  figure.",  central!  and  also  the  carry ,iig  out  of  impor-!  .  ,  ' 

electr'c  stalioii  engaged  in  the  public  sale  of  energy  '  lant  c’enstrucfon  w  ork  at  the  Port  _  " '*  R  I  osiHon . 

eonlrollcd  S9''T  of  all  developed  water  powers,  las  com- '  of  Saint  John  which  ha.s  been  ap-  There  is  a  fine  Florenliiie  liau'l 
pared  with  lOG  in  192'2.  The  energy  they  supplied  proved,  and  he  money  voted.”  ]  in  il  somevvliercs  and  it  may  veil 

drove  S39c  of  the  electric  motors  and  67^;.  ‘of  all  the  In  his  import  as  chairman  of  the]  reach,  via  a  very  tong  arm  all  the 
power  equipment  used  in  manufacturing  industries.  ,  I’ransportation  Commission  of  the;  way  from  Ihe  C'ltawa  River  to  Lak.' 

The  total  amount  of  capital  invested  in  central  elec- ’  Maritime  Board  of  Trade.  James  D.  |  Ontario, 
trie  Stat  on."  was  gi-eater  than  that  invested  in  any '  McKenna.  Saint  John,  said  in  parl:i  Now  there  would  seem  to  b?  a 
other  nianufacluring  industry,  while  in  wages  and  I  “The  lairl-down  policy  of  the  Com- ]  eonirndiclion  in  this  .statement,  as 


r 
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Marshalling  Financial  Resonices 

TO  WIN 
THE  WAR 

Through  its  offices  in 
Canada  and  abroad,  the 
Bank  of  Montreal  is  co¬ 
operating  with  our  Gov¬ 
ernment  in  marshalling 
financial  resources  to  win 
the  war. 

BJINK  or  MONTREAL 

"A  Bank  Whprn  Small  Accounts  Are  Wolcom® 

Modern,  Eipenenerd  R*nWing  Scr\'ttc  ■ .  .  Outcomt  sf  T2.i  t  carf  Sucitss/ui  O/^rr^ju#^ 


Oftawa  I'pholtljs  Labor 
4iercrnirnl,  Canadian  Car 

Thp  tJopartmen!  of  Labor  nn- 
nounerd  at  Ottawa  roopipl  of  .a 
unanimou.s  c-oncil'alion  hoard  ro- 
port  rocornnicndinR  that  tho  cx'iSt- 
in;  labor  a;;rpcmont  iiptwcm  Cana¬ 
dian  Car  Sr  Foundry  Co  ,  Limited,  at 


]  .Motttroal  and  its  eniployocs  in  the 
iLotiguo  i’oitil  work.s'  "be  considered 
final  and  binding  until  its  date  of 
'  e.xpiralion,  June  13,  1943.” 

The  board  decided  that  "it  would 
be  impractical  for  tlie  company  to 
I  enter  into  an  agreement  with  the 
I  United  Steelworkers  of  .\iTierica  on 
behalf  of  those  union  adherents  who 
are  not  members  of  the  employees’ 

'  n-ssoeiat  ion.’’  the  statement  said. 
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ABITIBf  PROFITS 
ARE  AGAIN  DOWN 
FOR  LAST  MONTH 


I  Net  For  Fixed  Charges  and 
I  Taxes  Off  Nearly  $400,000 
!  In  First  9  Months 

SHIPMENTS  OFF  SHARPLY 

!  Toronto  --  Report  of  C.  'I'.  Clark- 
i  son.  receiver  bnd  manager  for  Abi- 
I  tibi  Power  &.  Paper  Co.  Ltd.,  for 

■  month  of  .September  shows  earnings 

■  for  the  period  of  S6.54  544.  .subject 
!  to  audit  and  before  charges  for  de- 
I  predation  and  bond  interest,  income 
1  and  excess  profits  taxes.  This  com- 
i  pares  with  earnings  of  51,087,262 -for 
I  September  of  lact  year,  a  dex-rease 
!  of  .5432.718  and  represents  the  .si.xth 
j  consecutive  decline  in  monthl.y  earn¬ 
ings  this  year.  As  compared  vvith 
earnings  of  $375,345  for  the  month 
of  August,  however,  a  sizable  im- 
p."ovemcnt  wa-s  shown.  Bond  inter¬ 
est  is  put  at  .5259.498  for  the  montli. 
inclusive  of  interest  on  overdue  and 
unpaid  interest  but  exclusive  of  the 
premium  which  would  requ  re  to 
have  been  pixjvided  to  permit  pay- 
m.^nt  of  such  interest  to  be  made  in 
U..S.  funds,  a.s  may  be  required. 

For  the  nine  months  ended  .Sep¬ 
tember  .30  earnings  on  the  above 
bas  s  were  .56,183.121  as  compared 
with  56.577.G85  in  the  tike  period  of 
last  \e3r  and  53,802,708  in  1940. 

Shipment  of  newsprint  in  .Septem¬ 
ber  wa.s  .33,873  tons  as  compared 
with  44.292  tons  in  September  1941 
and  29,208  tons  in  August.  1942. 
j  Shipment  on  sulphite  pulps  amount- 
!  ed  to  8.053  ton.s  in  September  com- 
,  pared  w  ith  12  820  tons  in  Septem¬ 
ber,  1941,  of  sulphite  pulps  and  sub- 
st'tute  products,  and  8,636  tons  of 
sulphite  pulps  in  August.  1942. 

Gain  In  .Shipments  Seen 
'  In  presenting  the  report,  the  re- 
I  reiver  and  manager  says;  i 

!  "Present  inaication.s  are  that  | 

;  with  the  tonnage  required  to  be  sup-  | 
j  plied  by  Abitibi  (at  rates  of  recov¬ 
ery  yet  to  be  determined)  by  rea-  i 
son  of  interruption  of  the  power  | 
supplies  to  other  Canadian  milis  —  ! 
shipments  of  newsprint  in  October  i 
wiil  be  about  46.000  tons,  compared  ' 
with  46.528  tons  of  newsprint  in  Oc- , 

I  tober.  1941.’’  , 

I  Indications  wore,  the  report  said., 
j  shipments  of  sulphite  pulps  in  Or- ; 

!  tober  would  amount  to  8.500  ton.-;.' 
j  This  would  compare  with  13  396 1 
I  tons  of  such  pulps  and  substitutes  ' 
j  in  October.  1941. 

Monthly  earnings  before  deprec.a-  • 
tion.  bond  interest  and  taxe.v,  com- 1 


‘"C-'T.  POWER  OUTPUT 

IN  QUEBEC  IS 


'Foronto  —  Gunrant/  Trust  Com-  i 
.  panv'  of  Canada  reports  that  assets  I 
of  Canada  Paving  and  .Supply  Corp.  i 
Ltd.  (in  bankruptcy)  and  its  subsid- 
!  iaries  as  at  Oct.  I  (subject  to  poy- ; 
-ment  of 
I  amounted 

I  sheet  is  made  up  of  547,065  cash, 
'535,972  securities.  523,536  first  mort- 
1  gages  on  real  cst.ate.  5920,601  land 
;  and  buildings  and  minor  items. 

I  In  the  last  previous  report  land  and 
I  buildings  were  shown  at  51.115.850, 

I  hut  several  blocks  of  properly  were 
'  sold  in  the  interval. 


AGAIN  AT  PEAK 


trustee.s’  compensation).  - 

to  51,030, . 3ia  ^^Baiance ,  gales  pf  August  Up  21.5  Per 
Coni  From  Same  Monlh  Last 
Year  at  1  \h  Billion  K.W.H. 


EXPORTS  UP  SHARPLY 


SEPTEMBER  NET 
B.  C.  POWER  OFF 


'  Tot.-!!  sales  of  eieclricity  by  elcc- 

llric  power  .stations  in  Quebec  prov- 
I  inoe  continued  to  mount  to  new 
;  high  levels  in  .3ugu.st,  the  montlily 
.statement  of  the  Provincial  Public 
1  Service  Board  reveals.  The  increase 
i  was  duo  to  increase  in  industrial 

— -  I  and  ti-an.sport  needs 

E.xpensc?.  l.argel.v  Taxes.  More'  August  saie.s,  according  to  tiir 
Than  Offset  Healthy  (Jain  ^  pro)inciai  report,  rose  to  1,566.779.- 

In  Gross  Revenues  iolo  kilowatt  hours,  an  increase  of 

-  21.50;.  over  August  of  last  year,  with 

British  Columbia  Power  Corpora- j  3,  p.,o,juj.iion  up  ”6.7Ci-  at  1,7.37,. 
tion  Limited  repoi'ts  nn  increase  oi  ,  ,  , 

5224  974  in  gros.s  carning.s  of  .51.778,- j  '2'>  kilowatt  hours.  Fo  make 
687  for  September  a.s  compared  v  ith  i  increase  of  26..5<;  in  pri- 

reccipls  of  51, .5,5.3.713  in  the  rorres- : •''"'’ps-  '0  1.122,741,629  kMo- 
ponding  month  in  1941.  ;watl  hour.s,  there  was  a  further  cur- 

E.xpenses  were  5261,593  h  ghcr  a!  i  Lailment  in  secondary  power  doliv- 
$1,466,395  and  bond  interest  and  I  eric.s.  of  37, 6G.  to  41,830,7.59  kilo- 
preferred  dividciul  was  down  51,185!  watt  hours.  Export  .sales  of  primary 
at  $183,180.  I  power  rose  20e^  |o  402.207,552  kilo- 

Balancc  for  "A"  .stock  dividend  |  wait  hour.';, 
w^  538.134  less  at  •512(.112.  |  BreakdovMi  of  various  clas.ses  of 

Gloss  earning.,  for  time  month.s ;  reveals  that  industrial  pow- 

ended  September  30  increased  .52,- 
072.872  at  $15,698,305  ami  haianc 
for  “A”  stock  wa.s  higher  by  .591.415 


herewith; 


G.-oss  corning.s 
Expenses  . 

Bond  intreesf  onj 
pfd.  dividend 


■'7«,CE7 

,465,395 


1.33,180 


1  35.3, 7M 
l,:01,S02 


136,665 

165,246 


Bat.  for  A  '  rtk.  div.  >27,1 1.2 

— 9  Mos.  end'd  Scot.  30 — 

Gross  eorn  ngs  13  49.3,395  13,625,52.3 

Expenses  .  ,  .  12  34^,35.1  10.354  048 

Bond,  inteics)  and 


pfd.  dividend  , 
Bat.  for  .A"  stk.  div 


1 .669,91  I 
1  630  900 


I  er  .isales  in  August  were  up  28  357 
i  i  ov('r  la.st  year,  at  1.04.3.588.107  kilo- 
hours,  with  .eales  for 
I  port  purposes  up  13.2e7  at  12,483,231 
kilowatt  hours.  Domestic  power 
saie.s-  rose  10.1 -i^  to  27.242,522  k.w.h., 
commercial  sales  were  up  3.1 -ir,  mu¬ 
nicipal  and  street  lighting  up  3';;. 
whole.sale  to  municipalities  lower  by 
9.8  G. 

Revenues  from  sales  of  elect ri- 
cily  showed  increase  of  22.SG  from 
industrial  consumers,  with  total  re¬ 
venues  from  ail  cuetomcr.s  up  16  2' 


t  6^1,990  ;  Revenues  from  export  sale  of  po'Acr 
1,369  4S5  !  rose  25.65t  • 


.'-landing  improvement  in  earning.^, 
I'xcbangc  I'cst fictions  .still  prevented 
i  nmitlaiicc  of  fuiKls  from  .Spain,  with 
the  result  that  no  (tayn'ents  could 
be  made  in  respect  of  interest  or 
Kiii.ing  funds  on  those  outstanding 

_ _  bonds  ib.ii  arc  payable  in  sterling. 

.  1  xt  1-  rt.  I  1  1'  1  ■  During  the  pa.st  two  years  th^ 

AnnUcil  Meeting  I  old  i‘.«xeaa'i.ge  earnings  in  Spain  increased 

Sitiiiilion  Remjiinti  U.-irrier  'rapidly  but  operating  oxpense.s 

to  M'illldrawnl  of  Flind.s  i-qi'ally  .so.  Fhe  operating  ratio 

_ _  i  which  was  35G  in  19.35  ro.se  to  46'e 

’Foronto  -  Sir  ’Fhoma.s  VVliite  and  in  LG'-  Information  recently  re- 

Col.  Walter  Gow  rc.signcd  from  the!'':;Vr'  indicated  that  up  to  August, 

.  ,,  ,  il912,  production  wa.s  \h',o  higher 

board  of  directors  of  bair-rlona  J  „  f,„.  ,,,p.  nkp 

tion.  Liglit  S-  J’ower  Co..  I.td  .  it  |  - 

was  announced  at  the  annual  mcel-|  \.n.  POPI  L.^TION  GAIN 
ing  Iicre.  Vacancio.s  were  filled  by  j  .- —  .  -  — 

election  of  Gordon  Aiichincloss  and  Kicdcricton  —  'File  population  of 
.1.  D.  Duncan,  bctli  of  Now  5ork.:N’ew  Biun.swick  in  Juno  1941  showed 
Henri  SjH'c  ncl.  ijro.jidcnl.  said  I  lie  an  increase  of  49,182  compared  with 
rcsignation.s  were  du.'  to  prcs.suro  of  i9.-;i ,  the  Dominion  Bureau  of  Sta- 
othcr  interests.  itislics  reports.  The  lotal  popniation 

In  presenting  the  tinimal  report.,  in  19,31  wos  408.219  again.st  4.57,401 
the  president  .s:iid  that  iiotwilh-  in  Juno  1941. 
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as  follows; 

1  942 

1941 

1940 

Dec 

1.039,356* 

547,253 

^'Ov. 

1,1 14,431 

630,584 

Oct 

1,148,941 

702,460 

Sept 

'.  '.  !  654,544 

1,087,262 

731,764 

Aup, 

.  .  .  575,344 

866,139 

802,325 

July 

.  .  .  507.745 

773,152 

941,390 

June 

.  .  .  557,920 

718,109 

885,86.7 

Moy 

.  .  .  569,749 

752.856 

817,457 

April 

.  .  .  649,565 

695.729 

525,1  16 

Mof. 

.  .  .  840,567 

687'529 

383,157 

Feb. 

.  .  .  803,988 

517.915 

389,594 

Jon.  . 

.  .  .  1,023,705 

476,993 

447,776 

6  183,121 

9,900,414  ■ 

Ti04,732 

Tax  Revenue  from 
Distillers  Large 

T>ast,  year  in  the  U 
1  he  faxes  paid  by  the  V 
dustry  to  the  Governing-  ^ 
.5I,360..396,721.00. 

In  these  days  of  multi-fiM 
sum  may  not  impress  you.  Bui 
look  at  it  in  terms  of  war  powei  ^ 
is  what  it  would  pa.y  for:  50  big' 
craft  carriers  of  20,000  tons  each' 
1,000,000  tons,  an  invincible  arms 
built  complete  from  keel  plates 
trial  run.  Or,  in  more  personal  terras, 
it  would  pay  the  income  tax  of 


WITH  EVERY 


68,019,836  persons  whose  inromc  Is 
$50.00  per  week  and  who  arc  married 
and  have  two  children. 

In  Canada,  the  taxes  paid  by  the 
^distilling  industry  arc  comparable  to 
those  in  the  United  Btates,  per  capita 
if  population. 


[  h.Ts  been  lo.'.t  in  converting  fhe  facili¬ 
ties  of  the  distilling  iiulustry  to  ii 
wartime  lia.‘-'i.'=.  .Is  the  demand  for 
Industrial  .Mrohol  ri-c-s  so,  too,  docs 
supply  incrra.-c. 

Hiram  W'alkcr-flondcrham  <k  Wort- 
Ltd.  lias  been  .supplying  tlie  1  nitcd 
Nations  witli  Inrliistrial  .Mcotiol  since 
tlic  outbreak  of  war.  In  fact,  of  the 
total  supplied,  Hiram  \\  alkcr-Goodcr- 
ham  &  Worts  I.td,  has  produced  the 
major  part.  This  is  in  addition  to  the 
many  orders  to  other  manufacturers 
who  use  Indu.strial  Alcohol  in  the 
production  of  war  material. 


Industrial  Alcohol  Needed 
for  Suceess  of  War  Effort 

I  In  timc.s  of  peace  few  of  us  realize 
ithat  cn'h  of  us  daily  u.scs,  from  in¬ 
fancy  to  old  age,  countless  things  the 
;  fabrication  of  which  depends  on  In- 
I  dustrial  .Mcoiiol.  But  it  is  in  times 
‘  of  strife  that  Industrial  Alcohol  really 
!  plays  a  vital  role,  as  it  is  an  indis- 
I  pensabic  ingredient  in  making  every 
:  thing  from  iniinition.s  to  medicines, 

I  pl.ostics  to  rubber,  in  helping  to  make 
powder  and  .shells,  guns,  tanks,  planc.s, 
de,stroyers  and  battleships  needed  by 
our  armed  force.s. 


.1,(111 
.1  .'.11 


EFFORT  TO  VALUE 
N.  S.  POWER  CO. 


I  Company  Asks  Delay  to  CoO' 
I  sider  Surx’ey  Which  Took 
i  Four  Y'ears 


THE  DAGGER 
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FOR  VICTORY 


QDEUC  NORTE  SHORE  PAPER  COMPANT 

MONTRSAL,  QUEBEC 


SuEiRidiarr 

Th#  Ontori«)  Fop«r  Comfanjp 
Thoroid,  Ontario 


Special  Correspondence 

i  Haiifax.  —  A  hearing  of  three 
jdays  duration  before  the  provincial 
1  Board  of  Public  Utilities  on  the  val- 
'  nation  of  the  Nova  Scotia  Light  and ; 
I  Power  Company,  has  been  adjourned  ' 
1  for  another  throe  weel«.  It  was} 
i  held  for  the  purpose  of  receiving  a 
j  6C0  page  report  appraising  of  the  ’ 
i  steam-heating  and  electric  energy; 
!  properties  of  the  company.  In  ask- 1 
'  ing  for  the  adjournment,  W.  Mar- , 
{shall  Rogers,  counsel  for  the  com-j 
;  pany,  a.sked  for  a  month  stating  that : 

'  it  had  taken  the  engincer  ng  com  ! 

,  pany  four  ycar.s  to  complete  i;  .  re- i 
I  port  and  that  the  Light  and  U  .  .erj 
I  Company  had  had  only  about  s'.-i, 
j  weekj  to  study  it.  j 

I  Incidentally,  the  valuation  f  gurei 
i  .set  by  the  engineering  company  < 
i  which  made  the  appraisal,  is  more! 

’ !  than  a  m'llion  dollars  lower  than! 
i  tho.se  of  the  Light  and  Power  Com- i 
■  pany’s  own  valuation  but  the  latter; 

;  includes  organizational  costs  and: 

'  the  value  of  a  going  concern. 

;  Prior  to  the  adjournment.  City; 
i  Solicitor.  C.  P.  Bethune,  K.C.,  asked  | 
that  any  new  electric  rale  to  be, 

} c.stablished  be  retroactive  to  133Sj 
{when  the  valuation  of  the  company’s { 
holdings  was  first  ordered  and,  also, ' 

!  that  in  the  interests  of  the  con- 1 
{sumer.  as  little  time  as  possi’ole  be: 
Nvasted  in  reaching  a  decision.  j 
'  On  the  other  hand,  counsel  for  the, 

!  company  questioned  the  right  of  the' 

I  City  Solicitor  to  assume  that  there  j 
'  would  be  a  new  rate.  The  hearing ! 

I  before  the  Utilities  Commission  is, 
'to  be  resumed  on  November  12. 


taA$4uCit/ 


THE  DAGGER’S  POIHTED 
LET’S  DRIVE  IT  THROUGH 


j  Big  Gain  Mail  Traffic 

TranS'Canada  Air  Lines; 

i  During  the  first  nine  months  ofi 
i  current  year  Trans-Canada  Air  Lines 
carried  half  a^  million  pounds  more! 
imail  than  in  trie  corresponding  per- i 
j  i<v\  of  1941,  according  to  O.  T.  Lar- 
|Son.  vice-president  of  the  company  ; 
I  Express  was  up  more  than  90,000 ; 
I  pounds  and  13,530  more  passengers! 
!  were  carried.  The  mail  load  from , 
January  1  to  the  end  of  September, 
!  amounted  to  1.482,655  pounds,  an  | 
j  increase  of  501.965  pounds  or  512%  \ 
over  1941.  Express  totalled  217,476' 

!  pounds,  an  increase  of  90..307  pounds. ' 
an  increase  of  90,307  pounds.  Pas- . 

!  sengers  numbered  76,823  as  against 
,  63,293.  i 

In  the  month  of  September  216,- 
970  pounds  of  mall  were  transported.  ■ 
an  increase  of  8,353  over  August  and  j 
86,422  pounds  over  September  last  | 
year.  Express  for  the  month 
!  amounted  to  37,484  pound.s.  a  de- , 

:  crease  of  1,.351  pounds  as  compared  ‘ 

'  with  August  but  an  increase  of  20,- ' 
539  pounds  over  September.  1941.  ; 

I  Passengers  increased  by  565  over ' 

I  August  and  984  over  September  a ' 
year  ago.  the  total  for  the  month! 

I  being  10,149.  ! 


Yes,  it  is  true  that  our  Dollars  turned  into 
Daggers  are  going  to  win  this  war.  But  it  must 
not  be  just  the  Dollars  that  arc  left  over  after 
luxuries  have  been  purchased— it  must  be  every 
single  Dollar  that  is  not  absolutely  necessary  to 
our  existence.  Only  by  this  "all  out”  investment 
can  Victory  be  ours. 

But  our  "all  out”  eflFort  must  not  stop  at  lending 
money — we  must  travel  less  in  our  cars,  be 
more  Careful  at  our  work,  produce  more  of 
the  weapons  of  war  and  forget  for  the  time  being 
our  peace  time  pursuits. 

Our  peace  time  equipment  at  Hiram  Walker- 
G«7odcrham  &.  Worts  Limited  has  been  com¬ 
pletely  converted  to  war  time  equipment.  Some 
of  our  plants  have  been  engaged  in  war  work 
since  the  beginning  of  the  conflict,  and  within  a 
few  days  every  hour  of  our  distilling  effort  in  all 
our  plants  in  Canada  and  U.S.A.  will  be  devoted 
to  making  Industrial  Alcohol  for  the  United 
Nations. 

We  arc  proud  of  our  contribution  because 
Industrial  Alcohol  plays  such  an  important  part 
in  the  war  effort.  It  is  an  indispensable  ingredi¬ 
ent  in  making  everything  from  munitions  to 
medicines  . ; ;  plastics  to  rubber . ; .  in  helping  to 
make  powder  and  shells  ; :  ;  guns  .  . ;  tanks  .  .  ; 
planes  .  .  ;  destroyers  and  battleships  needed  by 
our  armed  forces. 

This  appeal  is  sponsored  hy 

HIRAM  WALKER- 
COODERHAM  A  WORTS  LIMITED 

DISTILLERS 

U.SA.  CANADA  SCOTLAND 

in  the  interest  of 

Canada’s  $750,000,000  VICTORY  LOAN  Drive 


NOTHING  MATTERS  BUT  VICTORY 


BUY  THE  NEW 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  30,  1942 


PROGRESS  MADE 
IN  CLEARING  UP 
CITY’S  FINANCES 


T.  Taggart  Smyth  Praises 
Asselin  Plan  —  Suggests 
Budget  Control  Provision 

LONDONERS  CONSULTED  ! 


Evidence  has  developed  that  the 
plan  of  rearrangement  of  the  City  of 
Montreal's  debt  is  progressing  to¬ 
ward  adoption  and  'viM  become  ef¬ 
fective  in  a  matter  of  months.  Some 
delay  had  been  caused  by  opposition 
within  the  Montreal  City  Council  to 
rerlain  features  of  the  plan,  and  by 
the  desire  to  send  representatives  to 
lyondon  to  e\plain  the  city's  situa¬ 
tion  to  the  English  bondholders. 

tn  an  address  before  the  City  Im 
provement  League  in  Montreal,  '1'. 
daggart  Smyth,  general  manager  of 
the  Montreal  City  &  Di.strict  Sav- 
ing.s  Bank,  predicted  that  the  ques- 
t.on  would  be  “removed  from  the 
nrena  of  local  politics  without  un¬ 
due  delay,"  after  which  it  is  expccl- 
fd  there  will  be  no  difficulty  in  get¬ 
ting  Quebec  legislative  approval. 

Discussing  the  "present  chaotic 
condition  of  our  debt  structure."  Mr. 
Smyth  said; 

"ft  is  high  tiin*’  that  we  'the 
City  of  Montreal)  woke  up  and  looi< 
an  inventory  of  our  r<’soureer,.  Mont¬ 
real  is  able  and  .«.hould  certainly  b" 
willing  to  pay  its  debts  and  it  is  of 
essential  importance  that  it  .^rt  o.hout 
ooing  just  that  before  the  bailiff  is 
railed  in.  We  should  and  mu:'l  r'gu- 
lariza  our  Lscal  affairs  without  fur¬ 
ther  delay.  This  delay  has  raused  us 
incalculable  damage  so  far  and  any 
further  show  of  it  is  liable  to  be  fa- 
tal." 

Discusses  Asselin  Plan 

Discussing  the  plan  for  refinan¬ 
cing  of  the  city's  debt,  formulated 
and  proposed  by  E.xccutive  Commit¬ 
tee  Chairman  Asselin,  Mr.  Smyth 
praised  the  proposals  highly,  and 
said  they  arc  in  the  main  acceptable 
to  the  city's  creditors. 

"Mr.  Asselin's  plan."  said  Mr. 
Smyth,  "is  that  Montreal  should 
honor  fully,  and  as  far  as  is  hu¬ 
manly  possible  its  eommitmenls  ac¬ 
cording  to  their  tenor.  The  plan  asks 
the  City's  creditors  for  an  exten¬ 
sion  of  delay  only  for  the  payment 
of  the  principal.  The  City  would  pay 
interest  ot  contract  rates  in  full,  to 
the  date  of  maturity,  on  all  bonds 
due  and  to  become  due.  the  credi¬ 
tors  to  extend  the  terms  of  their 
respective  bonus  for  a  period  of  6  to 
fl  years  at  an  interest  of  3'i  per 
rent,  the  Citv  undertaking  at  the 
-same  time  to  pay  the  earlier  malur  . 
ties  first  and  as  the  City  comes  into 
fund.":. 

"Thus  the  owner  of  matured  or 
short  term  bonds  would  receive 


THE 

Bond  Market 

Price  Changes  Narrow  in 
Light  Trading  —  New 
United  Securities  3s  Be¬ 
ing  Distributed  —  Stand¬ 
ard  Clay  Products  to  Ask 
Extension  of  Bond  Matur¬ 
ity  —  London  Reacts  Fav¬ 
orably  to  Visit  of  Mont¬ 
real  Delegation 


Commenting  favorably  on  the  re¬ 
cent  visit  of  representatives  of  the 
City  of  Montreal  to  London,  the 
London  Times  says:  "The  lack  of 
direct  personal  contact  between  the 
romparativel.v  short  term  bonds  in  i  city  and  its  London  creditors  during 


Trading  in  bonds  again  was  light 
this  past  week,  with  many  dealers 
abseni  on  Victory  Loan  campaign 
work.  Price  changes  were  mostly 
narrow.  Some  of  the  provincial  were 
slightly  easier,  particularly  the  west¬ 
erns,  on  selling  attributed  to 
switches  to  the  new  federal  issue.  In 
Ihe  ulilitics  and  corporations,  price 
changes  have  been  mixed,  with 
I  movements  confined  to  fractions. 

I 

The  new  United  Securities  3s  tf 
'52  are  now  available  for  distriba- 
tion  at  offices  of  the  Montreal  'J'rust 
Co.  There  has  been  litlle  activky  in 
the  old  bonds  of  late,  though  sonm 
.<ales  have  been  reported  as  high  a.s 
PS,  as  agaimst  the  low'  of  earlier 
this  year  in  the  dOs.  It  js  anticipated 
the  new  3s  will  he  quoted  at  the 
.start  around  P5-P6. 

A  .special  meeting  of  bondholders 
of  Slandard  Clay  Products  is  being 
held  next  nionlli  to  ron.sider  exten¬ 
sion  of  maturity  of  the  6'e  bonds  of 
the  company,  due  Dec,  2.  riie  bond.s 
are  .still  outstanding  to  amount  of 
.?'t.')T.ono  and  i|  is  considered  impos¬ 
sible  to  refund  the  issue  favorably 
undei-  (ire.senl  conditioii.s.  The  bonds 
were  l.ssued  in  1912  and  interest  pay¬ 
ments  have  been  made  regularly, 
hut  in  1934  bondholders  agreed  to 
waive  .sinking  fund  payments  for 
that  year  and  for  1935  and  1936. 
Early  in  193S,  bondholders  agreed 
to  release  company  from  making 
sinking  fund  payments  for  1937  and 
thereafter  to  maturity  of  the  bonds. 
Operating  profits  of  the  company 
have  been  steadily  improving  for 
several  .vears. 

Weekly  summary  by  A.  E.  Ames 
&  Co.  of  bond  sales  gives  total  at 
$45,000,000.  for  Dominion  of  Canada 
Treasury  Bills.  Summary  of  under- 
w'ritings  and  flotations  to  date  this 
year,  according  to  borrowers  fol¬ 
lows:  Dominion  $2,936,715,530;  Pro¬ 
vincial,  $84,875,000;  Provincial  gu.a- 
rantecd,  $12,341,500:  municipal.  $13,- 
112.303;  corporation,  $15,088,350; 
total  $3,064,132,505. 


i  Report  Standard  Clay  To 
-Ask  Maturity  Extension 

Toronto.  —  A  special  meeting  of 
the  bondholders  of  Standard  Clay 
'  Products  will  be  held  some  time  in 
November,  it  is  reported,  for  pur¬ 
pose  of  seeking  an  extension  of  the 
maturity  on  the  6%  first  mortgage 
bonds,  the  principal  of  which  falls 
due  on  Dec.  2. 

Under  present  conditions.  It  would 
be  impossible  to  refinance  to  pro¬ 
vide  funds  for  paying  off  bonds  ou'- 
standing  to  an  amount  of  $457,000. 
These  were  issued  originally  in  1912 
for  $750,000  and  nearly  $300,000  has 
been  paid  off  by  sinking  fund.  In¬ 
terest  has  been  met  regularly,  but 
late  in  1934  bondholders  agreed  to 
waive  sinking  fund  payments  for 
that  year  and  for  1935  and  1936.  in 
order  to  assist  the  working  capital 
position. 

Early  in  1938  bondholders  agreed  to 
release  the  company  from  sinking 
fund  payments  from  1937  up  to  ma¬ 
turity  of  the  bonds. 

LOANlCAliPAIGN 
SHOWS  RESULTS 
OF  HARD  WORK 


STEADY  EARNINGS 
ARE  REPORTED  BY 
LAURASECORDCO. 


Earns  86  Cents  A  Share  On  | 
Stock  After  Allowing  For  ' 
Refundable  Profits  Tax 


r 


ce 


,S1' 


SALES  UP  SHARPLY 


exchange,  while  the  position  of  thci  the  many  months  w’hcn  the  rcor 


long  term  bondholder  would  not  be  |  sanization  of  the  city  s  finances  was 
prejudiced  considering  that  the!  being  discu.ssed  in  Canada  has  <il- 
City’s  credit  would  certainly  be  en¬ 


hanced  by  the  action  of  its  admin¬ 
istrators  and  the  bonds  of  the  muni¬ 
cipality  w'ould  in  consequence  enjoy 
a  much  better  market  position. 

Big  Cut  In  Interest  Costs 
"As  a  permanent  relief  to  the 


ways  seemed  to  them  to  be  specially 
unfortunate.  This  will  now  be  reme¬ 
died.  The  British  Stockholders  Com¬ 
mittee  will  bo  able  to  acquaint  them 
at  first  hand  with  the  opinions  :;nd 
attitude  of  the  holders  of  the  Lon¬ 
don  issues.  The  grounds  of  the  oppo¬ 
sition  of  the  British  stockholders  to 


Citys  budget  requirements,  thisi  plant  put  forward  by  the  city 


plan  would  involve  a  debt  service 
charge  of  approximately  $13 'a  mil 


jeclions  it  cut  arbitrarily  right 
arc  now  familiar.  Among  other  ob- 


'  Continued  from  page  1) 

McCoM  Tronlenac  Co.  Ltd  .  1, 750, COO 

linpcnol  Tobacco  Co.  Ltd  I.ZCWiO'CO 

Biilonnio  Mining  &  Smelting.  1  .OOO.O'X) 

Ogilvie  flour  Mills  Co .  1,000  000 

B.C.  Sugar  Refining  Co.  Ltd...  1,000,000 

Dorn  Tor  O  Cbem.  Co.  Ltd  '.lOOuOO 

Winnipeg  ticctnc  Co  .  t.OOOCxjo 

Toionro  Hydro  dec.  Commii,  1 ,000!000 

r  W  Woolworlli  Co.  Ltd.  1 .000  000 

Brifi.-li  Columblo  Telephone  1, 000, COO 

Chrysler  Corpor.  of  Con  L'd.  1 ,000,000 

Mclntyie  foicupin*  Mines  1,000,000 

Po'vcII  River  Co  Ltd  t  ,000,000 

Conodion  Kodok  Limited  1,000  000 

Level  Pros  Ltd.  I  000.000 

Peotty  Bros,  Ifeigus'  Ont.  750,000 

Motional  Breweries  Ltd  .bUU'jiJ 

Oiis-Kcnsom  flcvolor  Co.  Ltd  700.000 

Price  Bros  Co.  Ltd  P50  Or.O 

West  Kootenoy  Powei  .  .  650,000 

Film  Companies .  625,000 

Robin  Hood  Co.  Ltd .  625,000 

Cent  men.  Con  Co.  ot  Con.  Ltd  025,000 

Proctor  &  Gamble  .  625,000 

Kerr  Addison  Gold  Mines  .  oOO.CCO 

Con.  Johns  Manville  Co.  Ltd,  600,000 

Goodycor  Tire  0  Rubber  Co. 

of  Con .  uOO.'JOO 

Crone  Ltd.  and  Subsidiaries  600,000 

Metropoliton  Stores  Ltd .  500,000 

Link  Mfg.  Co,  Ltd .  500,000 

N.  B.  Eddy  Co.  iHulU  .  500,000 

John  Deere  Plow  Co.  Ltd.  .  500,000 

Asbestos  Corp.  Ltd .  500,000 

Pocific  Mills  Ltd .  500,000 

Henry  Birks  &  Sons  Ltd.  ond 

Assoc .  500,0CC 

Foundation  Co.  ot  Con,  and 

Subs .  500,000 

Genercl  Steel  Wores  Ltd.  .  .  500,000 

Hudson  Boy  Co .  500,000 

Anocondo  Americon  Brass  Ltd  500,000 

St,  Mourice  Power  Co .  500,000 

Courtoulds  Limited  .  500,000 

Woodword  Componics  .  500,000 

Brown  Corporation  .  400,000 

Monlrcol  Coke  Mfg .  400, 'JOO 

H.  J.  Heine  Co,  ot  Conodo,  Ltd  400,000 

Conodion  Foirbonks  Morse  Co. 

Ltd .  .550,000 

Conodion  Oil  Co.  Limited  ...  300,000 

Conoda  5tarch  Co.  JSO.OOO 

Sherwm  Willioms  Co  &  Assoc  500,000 

N,  A.  Timmins  Corporation  ,  250,000 

Inter,  Power  Co.  Ltd .  250, OuO 

The  Torringfon  Co.  Ltd.  ( Bed¬ 
ford  i  .  250,000 

Hull  Iron  &  Steel  Foundries  .250,iX)0 

Southern  Con.  Power  Co.  Ltd. .  250, CCO 

Penmans  Ltd .  250,000 

Hall  Corp.  of  Conodo  .  ,250,Uf‘>0 

Union  Twist  Drill  (Rock  Isl.)  250,000 

Johnson  &  Johnson  Ltd .  250,000 

Con.  Tube  &  Steel  Prod.  Ltd,  200  000 
St,  Lowrence  Flour  M,  Co,  Ltd.  tOO.OOO 

Chomploin  Oil  Products  .  150,000 

Belding  Corficelli  Limited  ...  130,000 

Gillette  Sofety  Rozor  Co.  of 

Can,  Ltd . 

Woodhouse  ond  Co . 

London  &  Scottish  Corp.  Ltd  . 

Montreal  Generol  Hospitol  .  . 

Union  Electric  Supply  Co.  Ltd 
Regent  Knitting  Mills  Ltd.  . 

Donnocono  Paper  . 

Quebec  Gold  Mining  Corp.  .  . 

Butterfly  Hosiery  Co.  Ltd . 

Dupuis  &  Freres 


w  m,  S?9'mmo"nTa,'m  '‘n'rcsrnTTMsl 

ulth  1^19  milions  as  at  picscnt.  Ij-  s  ^  fixed  rate  of  interest  and  repay- 


therefore  well  w-ithin  the  City’s  abil- ,  ^  specified  term  of 

jiy  to  pay  without  curtailment  of' 
any  of  its  usual  services  and  has  the 
merit  of  enabling  us  to  kccp*our 
heads  high  and  say  that  we  had  the 
desire  to  pay  our  just  debts  wiihoul 
having  to  stoop  to  mendicancy  or, 
what  is  worse,  dishonesty.” 

As  regards  the  proposals  for  clo¬ 
ser  budgetary  control  of  civic  ex- 
■penditures,  Mr.  Smyth  suggested 
that  two  members  be  added  to  the 
Metropolitan  Commission  represent¬ 
ing  Montreal  bondholders,  and  that 
the  reconstituted  commission  have 
supervision  over  Montreal's  financial 
affairs. 


U.S.  Power  Production  At 


years.  This  disturbed  them  more 
than  any  other  single  element  of  Ihe 
scheme.” 

The  recent  visii  of  representatives 
of  the  City  of  Montreal  to  London 
was  looked  on  favorably  in  financial 
circles  in  London,  it  is  indicated  in 
the  London  Times.  It  goes  on: 

‘"J’he  lack  of  direct  personal  con¬ 
tact  between  the  city  and  its  London 
creditors  during  the  many  months 
when  the  reorganization  of  the  city's 
finances  was  being  discussed  in  Can¬ 
aria  lias  always  seemed  to  ihcm  to  be 
specially  unforlunatc.  This  will  now 
I  be  remedied.  Tlic  British  Slockhold- 
I  ci'.s  Commillce  w  ill  be  able  to  ac- 


Netv  Peak  For  September  iduaint  them  at  fir.st  hand  w  ith  the 
|opinion.s  and  alliludc  of  the  holders 
of  tho  London  issues. 

"The  grounds  ot  the  opposition  of 
the  Briti.sh  stock lioldcrs  to  the  plan 
put  forward  by  the  city  arc  now  fa¬ 
miliar.  Among  other  objections  it  cut 
arbitrarily  right  across  their  con¬ 
tractual  security  for  a  fixed  rate  of 
interest  and  repaj  ment  w  ithin  a  spe¬ 
cified  term  of  years.  This  disturbed 
them  more  than  any  other  single  cle¬ 
ment  of  the  sclieme." 


Wasliington.  —  The  Federal  Power 
Commission  reports  that  average 
daily  production  of  electric  ener^gy 
for  public  use  in  September  reached 
fl  record  high  of  368.675,000  kw.h  , 
or  over  the  figure  for  August. 

'Phe  month’s  production  was  15- 
922.893.000  kw.h.,  an  increase  v)f 
12.6^0  over  total  production  in  Sep¬ 
tember.  1941.  Water  power  pro¬ 
duced  5,191,697,000,  or  32.6ek  of  the 
total  output. 


TRADE  UNION  IS 
NOT  IN  PICTURE 


Injunction  Sought  Because 
Employees  Did  Not  Ask 
For  Arbitration 


Walter  Lowney  Co.  Ltd.  . 

Jtnkin?  Bros.  Ltd . 

Inter-City  Baking  Co.  Ltd.  . 

Conodo  Spool  Cotton  Co.  .  . 

Henry  Morgan  &  Co.  Ltd.  . 

La  Compognie  Legore  Ltee  . 

J.  S.  Mitchell  &  Co . 

Pcpsi-ColQ  Co.  of  Con . 

A.  Belongcr  Ltd.  (Montmognyl 
Rochester  &  Pittsburgh  Cool 

Baldwins  Montreal  Ltd . 

t.  C.  Wilson  Ltd . 

Dole  &  Co  Ltd.  . 

Conodion  Light  &  Power  Co 

Provincial  Transport  . 

FINANCIAL  INSTITUTIONS 
INCLUDING  INSURANCt  COMPANIES 
Metropoliton  Life  Ins.  Co.  .  20,000,060 

London  Life  Ins.  ILondonI  Ont.  15,000,000 
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Toronto  —  On  a  fairly  substantial  | 
increase  in  operating  profits  Laura  i 
Secord  Candy  Shops  Ltd.,  in  its  an-  ' 
nual  report  for  fiscal  year  ended  Sep-  | 
tember  30th,  1942,  shows  a  slight  con-  j 
traction  in  net  earnings  after  all  : 
charges  from  those  for  preceding  I 
year  at  equivalent  of  about  82  cents 
a  share  on  outstanding  capital  stock 
as  compared  with  84  cents  a  share.  ! 
Allowing  for  refundable  portion  of 
excess  profits  tax,  howewr,  net  ' 
earnings  for  year  under  review  ac- ' 
lually  were  slightly  in  excess  of  pre-  I 
vious  year's  earnings  being  equal  to 
about  36c.  a  share  on  capital  stock. 

Total  sales  for  tlic  year  aga.n  ' 
showed  a  considerable  expansion,  he-  I 
ing  up  at  $2,854,587  from  $2,488,825  i 
for  1941-42  fiscal  period.  Report  I 
points  out  that  greater  portion  of  in¬ 
increase  in  sales  was  made  during ! 
the  periiod  prior  to  restrictions  in  ' 
sugar,  chocolate  and  various  other  j 
commodities.  [ 

Income  account  shows  operating  | 
profit  for  fiscal  year  under  review-  | 
about  $72,500  greater  than  for  pre-  i 
vious  year  at  $591,030  and  net  before  ! 
ta.xes  was  i.p  $115,000  at  $368,692 
from  previous  year's  net  before  taxes  ! 
the  sum  of  $49,550  was  dedueted  for 
inventory  reserve.  Income  and  ex¬ 
cess  profits  ta.xes  absorbed  $330,nno, 
of  which  $12,000  was  refundable, 
leaving  net  applicable  to  dividends  of 
$238,692  as  eomparod  with  $244,904 
Allowing  for  $12,000  of  refundable 
taxes,  net  for  latest  year  was  $259,- 
692. 

Balance  sheet  reveals  a  further  im¬ 
provement  in  the  already  strong  fin¬ 
ancial  position  of  the  company. 
Working  capital  increfised  from  $1.- 
863,895  to  $1,887,888.  Current  assets 
amounted  to  $2,259,669  and  current 
liabilities  $371,781.  Cash  and  securi¬ 
ties  also  increased,  the  former  rising 
from  $111,784  to  $293,940  and  more 
than  offsetting  the  drop  in  the  lat¬ 
ter  from  $1,452,012  to  $1,428,453. 
Mr.rket  value  of  securities  was  $1,- 
438,460. 


.  .  .  wfien  line  SUN 
LIFE  OF  CANADA  issued 
its  first  policy,  over  one  and 
one-  half  bill  ion  doll  ars  Has 
been  disbursed  by  the  Com¬ 
pany  in  benefits  to  policy¬ 
holders  and  beneficiaries, 
including  $375,000,000  paid 
out  to  residents  of 
the  Dominion 
of  Canada. 


SUN  LIFE 
OF  CANADA 


HC  AD  OP  P  IC  t 


istralcd  "solid  determination  to  sup- 


More  Honors  Conferrcrl 
On  Employees  of  “Inco" 

Robert  C.  Stanley,  chairman  and 


president  of  International  Nickel  i  be  so  honored. 


Huntington,  W.Va 

Previously,  the  works  had  recciv- j  ply  the  materials  we  must  have  to 
ed  the  Naval  Ordnance  award,  laterj  carry  the  engagement  to  the  enemy." 

followed  by  an  all-Navy  "F"'  award'  - - - 

I  with  one  star.  The  plant  was  among i 

I  the  first  twenty-five  in  America  Lslinialcs  Nhow 


Company  of  Canada,  announces  that 
that  third  war  production  honor  to 
an  American  production  unit  of  Ihe 
company,  that  is  the  right  to  fly 
the  United  States  Army-Na\y  "E" 


In  making  the  award  on  behalf  of, 
the  Under-Secretary  of  the  Navy.i 
Admiral  H.  A.  Wile.v,  chairman  of 
the  Navy  Board  for  Production 
Awards,  commented  that,  in  rarn- 


pennant  with  two  stars,  has  beeniing  recognition  for  the  third  t'me. 
awarded  to  the  Inco  rolling  mills  at  1  Income  workers  there  had  demon- 


Buniprr  Crop  Of  Potatoes  j 

Ottawa.  —  The  fir.sl  estimate  of! 
the  1942  potato  crop  in  Cana.la; 
places  the  yield  at  43.047,000  hur.-|lons  of  sugar  beets  will  he  harve.Ted 
drodweighi,  which  is  the  highe.-t ,  in  the  province  this  year,  according 


was  harvested. 

'I’he  1942  crop  is  almost  four  mil¬ 
lion  cwt.  above  the  1941  production 
of  39,052,000  cwt.  and  comes  from  a 
loss  acreage  than  in  1911.  namely, 
.505.900  acre.s  in  1941,  with  yield.s  of 
85  and  77  cwt.  per  acre  respectively. 

QUEBEC’  SUGVR  BEET  <  BOP 

Quebec.  -  Approximately  12.rKiri 


production 
1931  when 


II  the  Dominion  since,  to  statistics  of  tlic  provincial 
crop  of  48,095.000  cw  1. 1  parlmcni  of  Agriculture. 
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PIAN  AHEAD 


The  goTeroment  of  Canada 
lias  announced  plans  to  fi- 
stance  much  of  the  war 
expenditure  out  of  current 
revenue.  War  taxes  of  yar- 
ioussottsare  being 
ttnposed.  To  meet  them 
the  first  step  is  to  save  sps- 
temitically.  Open  tn 
account  with  thi.s  Corpora¬ 
tion  and  be  ready  when  the 
government  calls. 

1%  »*f  Savings — Safety 
Deposit  Boxes  $3  and  up 
—Mortgage  Loans. 

CANADA 

PERMANENT 

Mortqaqe  Corporation 

Hand  Office,  320  Boy  Sf.,  Torenlo 
Asrets  I(«a«4  $66,000,000  01 


I  fipvciel  t  orreapondeace 

j  I’ancouvor  —  Legal  action  threat¬ 
ening  the  structure  of  organize*! 
labour  in  the  British  Columbia 
w ood-working  industries  has  been 
proceeding  in  Ihc  Supreme  Court  in 
Vancouver  for  several  da.vs. 

Argument  has  been  heartl  on  an 
application  for  injunction  restrain¬ 
ing  an  arbitration  board  appointed 
by  the  provincial  government  from 
riinctioning  in  o  dispute  between 
Bloedel,  Stewart  Welch  and  the 
International  Woodworkers  of  Am- 
eriro.  The  di.'jpnle  aro^e  at  the 
Bioedel-owned  Boundary  Road  Shin¬ 
gle  Mill 

Counsel  for  the  company  asks  tlie 
injunction  on  the  ground  that  no 
dispute  exi.sis  under  the  term.s  of 
the  provincial  conciliation  atvl  ar- 
bitration  act  because  the  union  and 
not  the  employee.s  requested  the 
arbitration  prorpeding.s. 

The  provinciol  law  compels  em 
ployer."!  to  negotiate  with  their 
employees  but  not-  with  trade 
unions.  If  sustained,  fhi.s  argument 
"ouid  challenge  most  of  the  collec¬ 
tive  bargaining  agreements  signed 
in  British  Columbia  under  the  act. 


Great  WCjt  Assurance  Co. 

Conoda  Life  Assurance  . 

Prudcniiol  Ins.  Co.  of  Amcr. . 
Monufocturcrs'  Life  Ins.  Co,  .  . 

Confcdcrotion  Life  Ass . 

Dom.  Life  Assurance  Co . 

Huron  &  Erie  ond  Conoda  Trust 

Aetna  Life  Ins.  Co . 

Monarch  Life  Ars.  Co . 

Northern  Lite  Ass.  Co . 

Montreol  Life  Ass.  Co . 

Credit  Foncier  Fronco  Canodien 

Motional  Life  Ass.  Co . 

Sovereign  Life  Ass.  Co. 

Wowanesa  Mutual  Ins.  Co,  . 

Aliioncc  Notionolc  . 

The  Guoiontee  Co  of  N.A 
La  Souvegorde  . 

La  Colsst  Populoiic  dc  Oufbec 
Grain  Ins.  and  Guaronice  Co 

of  Winnipeg  . 

Guardian  Ins.  Co.  of  Conoda  . 
NewfoundtOnd  Sovings  Bonk 
Conodion  Invesfment  Fund  Ltd 
The  Mutuol  Life  O  Cit-  Ass 

1.0  Notionole  Incendie  . 

Lcs  Prevoyonls  du  Conodo  .  . 

Conodion  Honie  Ins.  Co.  .  . 

Fidelity  Life  Ins.  Co . 

I.'lndustnellc  Assuronce-Vic 
Stondst'od  0  Sherbrooke  Fir* 

Ins.  Co . 

Sherbrooke  Trust  Co . 

Grcot  Americon  Ins . 

Holifox  Insuronce  Co . 

Crown  Trust  Co . 

ORGANIZATIONS  AND  ASSOCIATIONS 

Conodion  Order  of  Foicsters 

•  Brantford*  .  730.C0C 

Kniglits  of  Columbus  .  6*^0,000 

Can.  Brhd.  of  Roil.  Trainmen  509,000  i 

Independent  Older  of  Foreste's  ! 

(Toronto*  500.000 

University  McGill  .  2';0  000  i 

Dom.  Com.  Trovciler's  Asen  100,000 

M.W.  Com.  Trovellei's  Assoc.  .  l'.'*0.000  I 

Societe  d'Ad  et  de  Fiducie  ,  .  100,000  j 

Toronto  Police  Associotion  .  .  100,000 

provinces  and  municipalities 

Ontorio  Board  of  S  F.  Trustees, 

Windsor 

Province  of  British  Columbia  . 

Piovince  of  Alberta  . 

B.C.  Piov.  Trees.  6  Workmen's 
Compensation  Board  .  . 

Cifv  of  Toronto  Sinking  Fund 
Toronto  Tronsportotion  Com. 

City  of  London.  Ontario 
Winnipeo  Sinking  Fd  Trustees 
Oueher  Prnv  Cornpen$atien  Bd 
f*afional  Horbors  Board 

City  of  Vancouver . 

City  of  Quebec  . 

Civil  Service  Superonnutaion 

Board.  Winnipeg  .  1 00, OCO 

City  of  Shawinigan  .  100,000 

EMPLOYEE  GROUPS 

Ford  Motor  Co  ©f  Conoda 
floorduvn  Aviation  Ltd.  ..  AlSOOO 

C'om.  Eng,  Works  (Longueu'U  2^4, COn 

Sore!  Industries  .  .  220  OCO 

MiWind^crl  215.000 

Mann*  Industries 

Conodion  IngerjcH  Rond  125.000 

INDIVIDUALS 

I  S.  Norris  .  250,000 

Huntlv  R  Drummond  .  .  250,000 

Hon.  B  H.  Holiword .  100,000 

Mrs.  G.  A  Scott  ‘LennoxviHei  50.000 

Mrs.  G.  A.  Scott  (Tutrix  Acc  l  40,000 
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LOOKING  AT  VICTORY  BONDS 

THROUGH  PATRIOTIC  EYE-GLASSES 


THIS  18  WAR.  Wo  tarn  all  delendezs  of  our 
flag  ;  :  :  wo,  tho  UNarmod  forcos  of 
Canada.  All  of  us  cannot  go  to  the 
firing*linos,  but  wo  can  and  must  de 
our  part  at  homo.  Wo  must  work, 
wo  must  save,  wo  must  sacrifice. 

THIS  IS  WAR.  Wo'vo  learned  that  courage 
alone  wen*"!  step  tonks.  Wo'vo  learned 
that  wo  must  work  ns  many  hours 
making  guns  os  our  boys  will  work 
using  them. 


THIS  IS  WAR.  It  moans  doing  uritheut 
seme  of  tho  luxuries  wo  hove  come  to 
look  upon  os  ossontieds.  It  moans 
fewer  pleasures— fewer  clothes— loss 
ontortainmont.  Above  oil  it  moons 
more  of  tho  spirit  of  selfnlenial. 

THIS  18  WAR.  That  moans  money— your 
money  — for  Victory  Bonds  for  tho 
fools  of  Victory.  Thot  is  tho  price  of 
Victory. 


BUY  THE  NEW 

VICTORY  BONDS 

-MIIK-TOtOllIO 


tncjorpotated  1B35 


WESTERN  FARM 
AGAIN  BECOMES 
PRODUCTION  UNIT: 


AT  THE  LOOKOUT 
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)I  Obituary  [Political  Pun 


Continued  trotn  page  1 


a  w  w  forces  and  csseniial  industry  are  gan  preparing  its  instruments  for 

-  I  urgent.  the  delicate  job  of  controlling  man- 

As  Result  of  Huge  Grain  Har-  w.p.t.b.  will  proceed  wun  power. 

#  WKi  h  I  V  [curtailment  by  control  of  produc-  Drafting  of  men  and  women  for 

vest  >\nicn  is  hirtcouragc-  supply  and  distribution.  Trans-  war  work  was  described  as  inevit- 

ment  to  LiVe-Stock  Feeding  |fcr  of  labor  win  be  handled  by  i.ie  able  by  Paul  V.  McNutt,  chairman 

-  director  of  National  Selective  Ser-  of  the  v.ar  manpower  commission, 

I  .y, •  R Drvi  * C T  1 1^  \  1  cc.  ho  added  i t  as  only  a  q u est ion 

LKUra  AL(1>  DKUL'Un  I  If'  4  Advisory  eommilices  will  gi-.e|oF  time,  which  President  Roosevelt 

— ;; - ^  i  the  Board  the  benefit  of  praclkttl  j  must  decide. 

sp«ci.i  CoiTe.i»nde.c.  i  c.vpcrience  of  ihe  various  industries.  !  - 

Winnipeg  --  Bringing  to  an  end  i  ...j,,  ^e  the  '‘elimt- i 

almost  ft  month  of  perfect  harvest- '  na, ion  of  obviously  non-essential  i 

ing  w.#  ther.  cold  north-west  winds ’]|p,p5  gnd  standardization  and  sim- !  Continue  To  Increase 
s^^ept  over  the  prairies  toward  tltc  |  pijfjcation  of  continuing  lines."  Canadian  denartmenf  store  sales 

end  of  last  week,  but  not  before!*  p  The  Board  will  trv  to  act  on  jU  •  department  store  sales 

U  linar  riHMnp  \va.«;  romnlct^d  in  i  ne  Doarn  iii  i  ^  lo  aci  on  3u  Srpt«?mb(*r  wfro  12  per  cent 

^M^caL  ruung  \^a.s  tompicina  .  non-cssenlial  production  on  a  basi^  j  *u««  *1,^ 

.saskatchew.sn  and  most,  of  th(  |,,,3,  ...j,,  rtiscriminat  ion.  but  ! 


Political  Pundits  Worry  Oxer 
The  Future  Of  Volatile  "Mitch" 

(Continued  from  Page  1) 

thusiasm.  his  hard  and  at  times  |  itorial  bedfellows,  then  we'd  like 
unfair  blows  against  .business.  He  |  tf*  know  what  do!  ,1  j 


SiS)  j 


has  been  able  to  browbeat  and 
bludgeon  everybody  on  Parlia¬ 
ment  Hill  but  Gardiner.  He  can't 
handle  Gardiner,  and  never  will. 
Gardiner  is  now  getting  into  fight- 


Really  we  are  quite  flattered 
that  60  erudite  a  paper  as  Le 
Devoir  pays  any  attention  to  us, 
but  we  do  wish  they  would  make 
it  a  little  elcftrer  where  they  got 
the  excerpt  in  the  Times  about 


ing  trim,  and  from  now  on,  you  j  the  clergy  and  General  LaFleche, 


iplifieation  of  continuing  lines.  Canadian  department  store  sales 

6.  The  Board  will  try  to  act  on  Jll  ;  j„  September  were  12  '  per  cent 
non-csscniial  production  on  a  basis  j  greater  than  in  the  corresponding 


AL'STSIN  H.  CARR 


threshing  had  been  ^^ne  jn  that  L  be  able  to  institute  paral- j  per (  AUSTIN  H.  CARR,  secretary- 

province  and  ill  Alberta.  1  he  ''f*  id  move.s  in  all  industries  at  the  I  n,-_th  indeve^  nn  tho  I  Dominion  Associa- 

mamder  of  the  threshing  will  be  ^^arne  lime.  I  month,  unadjusted  indexes  on  thp| 


completed  vith  probably  no  undue 
loss,  after  which  the  hcsI  will  de- 


7.  In  the  eoncemraiion  production 


month.  Unadjusted  indexes  on  the 

base  1933-39—100  stood  at  154.6  for  f'on  of  Chartered  Accountants,  who 
September,  126.7  for  August  and  died  suddenly  jn  Toronto  this  week 


-vss,  arier  wnicn  me  »esi  «iii  .le-  individual  industries  manpower  '  ,  «uuuo....v  j..  u.,.,  - 

ote  itself  to  do  big  cattle  and  Pog- ]  rpquirernents  in  different  areas  «  '!I  I  September.  1941.  Sales  was  a  noted  educationist  and 


feeding  program.  I  play  an  important  pan.  along  with  I  Coring  the  first  nine  months  of  tnis  c{)untanf_  Born  in  Summerside, 

“-liL"  r.ril.e'U'Jd'oT'lif"  ,„.n.  .„d  r«c,vM 

degree  of  satisfaction  on  the  pi'Oirics  |  g  jl  ^3^  l,g  neccs.sarv  for  tiie  '  ^  decline  was  recorded  in  the  his  schooling  there  and  at  Prince 

today.  In  every  respect  a  record,  the  goard  to  effect  a  .schemc'of  pooling  j  number  of  commercial  failures  re-  of  Wales  College  and  Normal  School 
great  giaiH  crop  is  safe  beyond  de- 1  vhere  different  businesses!  ported  to  the  Dominion  Bureau  of  jq  Charlottetown,  he  went  in  1909 

•sfruction.  A  great  quantity  of  coarse  j  within  an  industry  have  been  cur- |  Slatisiic.s  in  June  when  the  total  fg  Alberta  where,  after  a  period  on 
grain  is  a\ailable  for  the  cattle  I'O- j  jp  different  degrees  in  ihcl"’^^  ■’d  with  estirnated  assets  of  jhe  staffs  of  both  rural  and  city 

quirements  of  eastern  Canada  .and  ^  production  of  the  same  articles.  I  S315.89.3  and  liabilities  totalling  schools,  he  was  appointed  principal 
huge  .shipments  can  be  sent  to  foo  1  British  experience  indica- 1  5376.317.  In  June  last  year  failures  of  the  Calgary  High  School  of  Com- 

1  nitcd  States,  and  stiJ  lca\c  vast  .such  arrangements  can  often  be  |  totalled  84,  assets  amounting  lo  rnerce.  In  1920  he  served  a  term 
reserves  for  the  praii-ies  and  •■''f'"’ i developed  by  the  industries  concern- I  5.393.883  and  liabilities  totalling  as  President  of  the  Calgary  Teachers’ 

ever-growing  hog  and  cattle  pro-  ;  S730.784.  Alliance  and  in  1922  he  was  elected 

mtction.  In  addition  the  west  ha.s  j  j,  Mairienanee  of  production  for;  - -  President  of  the  Alberta  Educational 

n’^eh  m”7he'’end  shou^^  hrin^^^^^^^  I  Expanding  Business  Association.  This  sameyearhere- 

,  'a^ii  =  r  1  M,ct«.i  if  commitments  and  moral  00.1- ;  turned  east  to  take  up  the  post  of 

p  odur  rs  lollar  a  u.h  if  fed  ,i.,p  United  Nations  or  j  Shown  In  Bank  Debits  Director  of  the  Department  of  Ex¬ 
friendly  foreign  countries.”  j  The  amount  of  cheques  cashed  in  tension  of  Queen’s  University,  Kings- 

10.  "An  extension  of  consumer  ra-  I  (|.,p  etearing  centres  of  Canada  was  ton.  In  1931  he  was  made  Secretary- 


can  expect  these  implacable  foes 
to  become  more  implacable  than 
ever. 

Gordon  .'ct  prices  for  other 
things  and  more  or  less  made  them 
stick.  But  with  (he  farmer,  it 
was  different.  This  basic  industry, 
after  ten  years  in  the  doldrums, 
was  just  coming  back  nicely,  and 
the  farmers  saw  a  chance  to  make 
a  dollar  or  .so.  when  slam,  went 
down  the  barrier  to  higher  prices. 
.Mr.  Gordon  had  attended  lo  that. 
Then  Mr.  Gardiner  .set  about  to  | 
attend  to  Mr.  Gordon.  That  is 
why  you  sec  so  much  excitement 
regarding  beef  prices.  It  is  also 
why  you  note  that  butler  is  lo 
have  a  sliding  price  scale  upwards, 
with  three  quarters  of  a  cent  being 
added  November  first,  and  another  : 
three  quarters  cent  December  1.  ; 
Gardiner  fought-for  and  gol-highcr  ; 
butter  prices  for  his  farmers.  ; 

To  complicate  matters,  the  but-  j 


and  again,  where  L'Action  Catho- 
liquc  comes  in. 

Apparently  we  are  also  .scored 
for  claiming  LaFleche  is  a  con- 
scriptionisl.  At  least  we  think  ^ 
we  are.  Le  Devoir  puts  it  this 
wav;  “If  that  way  Is  not  paved 
with  bears.  .  •  ”  Getting  away 
from  Ihst  picturesque  Gallic 
idiom  into  our  own  slapdaslt 
Anglo  Saxon,  this  might  be  con¬ 
strued:  "If  that’s  not  looking 
for  trouble.  .  or  some  thing 
of  that  sort.  ' 


The  fact  is  that  if  it  is  treaao^i 
to  be  conaidexed  a  conacriptioniat, 
then  bring  out  the  firing  squad. 
This  writer  has  never  said  ha 
favored  conscription.  He  favors 
conscription  when  King  favors 
it.  King  has  not  seen  fit  to 
evoke  it,  directly,  and  this  writer 
does  not  advocate  it,  directly. 
King  got  a  mandate  from  the 
people,  and  he  ought  to  know 
w  hen  and  if  conscription  is  needed. 

Of  course  the  vicious  thing  un¬ 
derlying  this  elegant  style  as  re¬ 
corded  in  Le  Devoir  is  that  there 
is  something  wrong  about  want¬ 
ing  to  be  over-zealous  about  this 
war.  Perhaps  if  we  played  patty» 
rake  with  Petain  editorially  wa 
would  be  the  white-haired  boys 
then.  Le  Devoir  seems  to  hale  any 
suggestion  we  ought  to  do  more 
in  this  war.  The  answer  to  the  edit¬ 
orial  pundi'.s  of  Le  Devoir  must  of 
necessity  be:  "Go  ahead  boya 
with  your  sniping  at  war  effort. 
Always  remember,  the  British 
guns  will  protect  you!" 


Liberal  Break-up  in  Ontario  Seen  as 
Hepburn  Relinquishes  Premiership 


j  (Continued  from  Page  1) 

I  ing  up.  But  that  need  not  be  the  federal  grants;  post-war  plans  are  a 
case.  Ontario  Liberalism,  as  it  has  j  bit  dim  and  in  any  case  a  federal 


’’  riiMc  fnr  lUc  nf  (hr.  countrics.”  i  The  amount  of  chcqucs  Cashed  tn  tension  of  Queen’s  University,  Kings- 

w.nte-  anH  ne.-hant  fnr  the  r^t  of  I  '"^'f^sion  of  Consumer  ra-  ,  ,,,,,  rtonring  centres  of  Canada  was  ton.  In  1931  he  was  made  Secretary- 

Ihr  \Va,  the^avern-n  ur'tern  firm  i  '"evitoble  |  ..[;3.5IB.0()0.000  in  September  com-  Treasurer  of  The  Dominion  Associa- 

WII  tvrome  a  n.-nfliietinn  L  f  a  P "’it'i  53.301.000.000  in  the  tion  of  Chartered  Accountants,  a 
function  which  « as  en  ed  it  in '  •  Consumer  rationing  is  essential- I  33^^  last  year.  The  increase  position  he  held  until  h>s  death.  Mr. 

neried  of  Jr^vears  and  low  com!  6.3  per  rent  indicated  expansion  Carr  was  also  the  editor  of  The 


luncuoii  vvmrn  a.s  nenieo  .1  m  ,ne|,j.  ,  pjg,,  ^.^sure  cquilahlc  distrl- 
pcr.ed  of  dry  .\ears  and  low  com- ,  available  supplv  rather 

modity  priee.s  of  the  past.  The  3^  3„  3^j,j. 

major,  y  of  western  farmers  will  be  ;  ^^3  deprivations." 
eoliged  to  stay  on  their  land  .and  ; 

ork  hard.  Some  may  take  bush  I ,,  ...  „  . 

.ioKs  for  the  winter  months,  but  j  Holiday  Reduce.c 
most  of  them,  particularly  the  older  (^arloadinifs  Total 


ter  producer.-!  are  holding  butter  1  operated  in  the  provincial  field  these  !  matter;  Empire  relaUons  are  a  fina 

off  the  markets  for  the  higher  ,  3  I  subject  for  the  exercise  of  rethorie 

prices.  Then  in  Manitoba  they  hand-maiden  in  the  e.xercise  of  per-  I  but  hardly  for  campaign  purposes 

arc  ^  sonal  grudges,  just  as  Ontario  Con-  in  a  province  where  there  is  no  di- 

kT  sprvairsm  has  become  a  very  warped  I  vided  opinion  on  the  subject. 
mid-&^katche\van  ivcst,  the  but-  replica  of  what  Conservatism  could  !  Clearly,  the  anti-King  Liberals 
'f  be  and  should  be  at  a  time  such  as  ;  will  have  little  lo  say  that  the  Con- 

the  freight  rale  to  the  co^  is  present.  Thus  we  have  on  more  servatives  will  not  be  able  to  say 

hieher^"V,o'’eal‘?pr>,*enn«m!er  is  'lisn  onc  Occasion  found  the  t-vo  better  and  more  eloquently  and  with 

higher.  The  eastern  consumer  is  ^^pp^gjug  forces  in  Ontario  on  the  ,  more  justification.  On  the  other 

oiehf  ^ •'^ame  platform  fighting  the  federal  I  hand  the  pro-King  Liberals  can  all 

lom^  nrnfrcc  tn  h.itinr  r,  ■  parcnt  of  on^  of  the  Iwo  provincial  |  signify  their  official  return  to  tha 
I.onml  nnmfn^  Th  roau  nni  !  partics.  Nccdlcss  to  say  such  a  situa-  I  fold  and  gain  what  seaU  they  may. 


'  past  few  .vears  has  only  been  a  ■  subject  for  the  exercise  of  rethorie 
I  hand-maiden  in  the  exercise  of  per-  I  but  hardly  for  campaign  purposes 
!  sonal  grudges,  just  as  Ontario  (jon-  j  in  a  province  where  there  is  no  di- 
[servaiism  has  become  a  very  warped  i  vided  opinion  on  the  subject. 

I  replica  of  what  Conservatism  could  j  Clearly,  the  anti-King  Liberals 
be  and  should  be  at  a  time  such  as  ;  will  have  little  lo  say  that  the  Con- 
Ihe  present.  Thus  we  have  on  more  servatives  will  not  be  able  to  say 
than  one  occasion  found  the  two  better  and  more  eloquently  and  with 


fold  and  gain  what  seats  they  may. 


^^ihution  of  avaitaoie  supply  rather  ,  business  activity  at  a  somewhat  Canadian  Chartered  Accountant  dur- 
j^^;lhan  any  attempt  to  enforce  arbi- I  pigbp,.  jpvel  of  commodity  prices,  ing  this  period, 
nd  :  dopri'fttions.  Debits  in  the  fist  nine  months  of  Mr.  Carr  held  the  degree  of  C.A. 

sli  I  ,  '  I  this  year  were  ,532.2920(X).000  against  from  the  Institute  of  Chartered  .\c-  I 

y,  j  Holiday  Reduce.^  ’  S28.502.000.CKX)  in  the  like  period  of  counlants  of  Alberta  and  the  de-  j 

Carloadinsr.S  Total  I  ’***•  increase  of  53,789.-  grccs  of  B.A.  and  M.A.  in  history  and  | 


a  \!  estern  farm  can  raise. 

Bacon  Hog  a«  Grain  Market 


loade-l  (luring  Ibc  previous  week  :  .  , 

hut  this  was  the  "normal  decreasc’’|  'ast  year.  The  totals  were  as  follows  Park  Bowling  Club, 
because  of  the  Thanksgiving  holiday  I  "  '‘h  figures  for  1941  in  brackets^ - 

t  and  thft  inrttsv  niimhnr  iin.  i  Maritime  PfOVlIlCGS,  $87,079,300.  _  v-.  .  , 


n'e™r7"'if^oeonl’e  VOMicB]  profiteer,  against  a  twin  threat  of  Coiwcrva- 

Ji^asoT  kut  trm  rhe  trouble  is  "  I’’''  I  Commonwealth  adherents, 

people  rarely  do.  It  would  not  T^o^'on"  '  Intereating  Poaalbilitie. 

surprise  those  in  the  butter  trade  ‘"o  Party  s.vstem  at  tract  i\e  to  con-,  would  it  be  a  way  out  for  th* 
if  some  form  of  rationing  came  I  doubtful  citizens.  anti-King  Liberals  to  join  the  Con- 

in.  at  least  during  the  winter  1  As  things  stand  now,  with  puck-  servatives  in  a  united  front  cam- 

moiith.s.  Curiously  enough,  some  j  ish  Mr.  Hepburn  gone  home  to  a  paign  against  King  Liberals  and 

butler  men  would  welcome  it.  niore  serene  neighborhood  than  CCF.  The  next  few  month  will  tell. 
They  .say  it  would  eliminate  in-  |  Queen’s  Park  could  ever  be,  we  must  Only,  those  who  fear  the  rise  of  the 
equalities  and  then  with  sane  j  expect  that  gradually  Ontario  Lib-  radical  vote  will  have  an  awful  lot 

buying  it  would  be  revealed  that  crals  will  realise  that  they  have  lo.st  more  to  be  afraid  of  now  than  if 


Interealing  Poaslbilitie* 

Would  it  be  a  way  out  for  tha 
anti-King  Liberals  to  join  the  Con¬ 
servatives  in  a  united  front  cam- 


radical  vote  will  have  an  awful  lot 
more  to  be  afraid  of  now  than  if 


sell  the  bog"  he  counselled  the 
farmers  who  have  a  lot  of  grain 
abo\f  the  market  quota. 

Mr,  Taggart  contended  that  a 


last  year.  i 

The  cumulative  figure  for  the! 
number  of  cars  loaded  since  the! 


Mr,  Taggart  contended  that  a  ''umner  or  tar.,  loaaea  since  inc,-.,|«.p  |IpinflTr*r 

fa-mcr  who  fed  15  bu.shel.s  of  grain  ! *’*  rlVt  HcAKINllS 

for  each  market  pig  at  51  per  bush-  i  :.  I  *  *  ’  "  IILimilllUkl 

el,  plius  .52  for  supplements  could  I - '  f  i  n  AD  AIPnilTPC 

•’£  rX  LABOR  DISPUTES 

two  years  ago  of  2.232,311  cars.  ' 


el,  plu.s  52  for  supplements  could  I  '  ■  j  _J.,  .  la.  i 

count  517  agam.si  the  animal  which  J’ n*/ or'i’^'^'^ver loia^  I 

•should  sell  at  .'i!22  to  527.  The  mar-  **  c.ain  of  _1.1,r  o\e,  th  total 

,  ,  ,,  i  two  years  ago  of  2.232,311  cars.  ' 

g  n  '!  a.s  enough  to  cover  other  ex-  '  _ _ 

penscs  including  labor,  he  declared.',.  ..  ,  ...  ,  „  !  n. 

The  choice  bettteen  a  useful  winter  .  EflRcd  States  Prcoarcs  j 

nn  the  farm  feeding  pigs  or  a  win- '  por  Greater  War  Effort  '  P 

t»r  t'orking  out  is  evidently  one;  -..u^ 

f  .  .1.  ;  J  .  ^1  I  •  nf'  Lulled  Slates  is  niovjn? 

i'^'  A  'i.'  u  tcvard  putting  itself  into 

(’mphasis  ( 

VT"  0-:.,--=,.,  =i-n  1-0-1  on  •  Inf  c.  !  shifting  from  production  planning  mi. 


34  (  5300,932.071).  United  Automobile  Work-  ' 

’  _  ers  of  America,  and  the  other  at  j 

4 Windsor,  Ont.,  concerns  Border 
IVp  llKARIl\lf*>  Cities  Industries  Ltd.,  and  900  cm-  i 

1  T  Ll  I  ploybes  who  am  also  members  of  i 

Local  195,  U.A.W.A.  ! 

I  AROR  niSPIITF^  Winnipeg,  T.  W.  Laidlaw,  K.C.,  | 

1/IUl  U  1  liw  will  investigate  dismissal  of  certain  | 

_  employees  of  Leeders  Ltd.,  allegedly  j 

.  I  i  r\4  i  A  ('(’tivity  nn  behalf  of.  and  mem-  I 

epartment  at  Ottawa  Ap-  bershlp  in.  Local  646,  International  j 
toints  Investijjfators  lo  Con-  Association  of  Machinists.  I 

duct  Conciliation  Talks  ;  a  dispute  between  Canadian  Pa-  ; 

— - -  j  cific  Railway  and  sixteen  cmployee.s  j 

Olta^^'a.  —  Appointment  of  com-  ,  **•  Vancouver  who  are  members  nf  j 
issioners  under  the  Industrial  Dis-  i  Brotherhood  of  Railway  and  j 


Department  at  Ottawa  Ap 
points  Investijjfators  lo  Con¬ 
duct  Conciliation  Talks 


Mr.  Jaggart  al.so  had  an  interest-  a^rual  production,  the  grea?  I  Piil<'s  Investigation  Act  to  investi- }  St^^^iship  Clerks,  Freight  Handlers.  I 

P"oblems  of  msnpower  and  finance'  gate  five  labor  disputes  has  been  Express  and  Station  Employees  will  , 
I  at  the  packers  cre  ,,ctiing  an  larger  than  ever.  Highlights '  ai'inounced  by  the  Labor  Depart-  mcestigatcd  by  F.  E.  Harrison 

undu  y  large  share  in  tne  price  of  ^3^,,,  ^33^  3^  application  Western  representative  of  the  Labor  I 

)'ip'''rvnnrt Thcstiffost  tax  mcasui'e  in  United  has  been  received  for  a  conciliation  Department.  1 

'h  onor  history  became  law.  and  board.  In  all  disputes,  e.xccpt  ihal  of  ! 

''^rdinc  uf'iehu  or  -ado?  He  did  ^'scusslon  turned  imm*odiatoly  lo  Bernard  Rose,  K.C.  of  Montreal  Leeders  at  Winnipeg,  dispute  ccnlre  | 

not  think  the  complaints' 'could  be  sliffer  ta.xcs  to  come;  building  will  invesUgatc  a  dispute  between  about  requests  for  collective  agree- 
m*t  bv  the  '’overnment  aopointing  " curtailed  drastically:  meat-less  Canadian  Copper  Refiners  Ltd.,  of  ments.  The  commissioncr.s  will  ai-  ; 

n  man  to  check  the  ''ov’ernment-  suggested:  .salaries  went  Montreal,  and  some  .300  employees  tempt  to  effect  settlements  and  if  ' 

aonointod  man  who  "raded  tlie  hoos  control:  the  House  of  Rep-  who  are  members  of  Local  23,184  of  they  are  not  successful  will  report  ! 

The  producers  sbouTd '  appomi  their  •’'’scntalive.s  passed  the  IS-ig-year  the  Copper  Refiners’  International  to  Labor  Minister  Mitchell  on  Uie  | 

I,  V^presentatives  to  do  the  hiH-  U''<*  Senate.  Union.  necessity  of  establishing  a  concilia-  | 

checking.  '.Such  "  representatives!  Meanwhile,  the  administration  he-  Louis  Fine,  chief  ronciliation  of-  lion  board. 

"  ould  hp  quite  \'pIromc  at  lhe!j  .  . — mi... 


there  was  no  real  shortage  of  but- 
t  '  at  all. 

Meanwhile,  the  original  gladia¬ 
tors  are  still  at  it.  It’s  .still  (Jar- 
diner  vcrsu.s  Gordon. 

+  •!•  + 

Tempus  hasn’t  time  and  .sees 
no  point  in  brawling  with  news¬ 
paper  editors,  and  certainly  not 
an  esteemed  if  misguided  con¬ 
temporary  like  Le  Devoir.  The 
Times  Is  accused  of  alleging  that 
some  of  the  Quebec  clergy  wanted 
to  .see  Hon.  L.  R.  LaFleche.  newly 
appointed  Minister  of  National 
War  Services,  get  an  acclamation 
in  Oulremont  riding."  The  Finan¬ 
cial  Time.s  alleges  no  such  thing. 
In  fact  the  belief  at  this  desk  is 
that  some  of  the  Quebec  clergy 
might  be  just  as  well  pleased  If 
LaFleche  look  a  pasting.  Certain- 
l.v,  there  is  no  fault  to  he  found- 
in  fact  it  is  the  traditional  right  — 
of  a  journalist  to  criticise  another. 


their  driving  premier  to  whom  they  I  imperturbable  and  charming  Mr. 
were  bound  at  least  by  personal  Hepburn  were  still  there,  bewitch- 
loyalty  and  that  they  arc  now  con-  ing  his  hearers  with  his  eloquenea 
I  fronted  by  a  situation  in  which  it  is  and  confounding  those  whose  mem- 
I  every  man  for  himself.  And  every  (jries  are  too  long, 
man  for  himself  it  will  be  sooner  or  In  chosing  Mr,  Conant  as  his  suc- 


cvery  man  for  himself.  And  every  (jries  are  too  long, 
man  for  himself  it  will  be  sooner  or  In  chosing  Mr,  Conant  as  his  suc- 
lalcr,  for  Mr.  Conant  has  not  the  cessor,  a  man  so  radically  different 
.same  reasons  to  expect  that  an  ''lec-  in  character  and  make  up  to  theebul- 
tion  can  be  dispensed  with  much  lient  chief  who  has  just  resigned, 
longer,  as  Mr.  Hepburn  had.  Mr.  Hepburn  only  did  what  Mr. 

C’onanfa  Predicament  Jl!. 


I  longer,  a5  Mr.  Hepburn  had.  Mr.  Hepburn  only  did  what  Mr. 

C’onanfa  Predicament  '*‘4 

his  slightly  frayed  mantle  upon  tha 
Mr.  Conant  will  have  to  win  the  shoulders  of  the  less  astute  Mr. 
approval  not  only  of  Oshawa,  whicli  George  S.  Henry.  While  it  must  not 
he  represents,  but  of  the  Province  he  expected  that  Mr.  Hepburn  will 
as  a  whole.  What  will  be  his  plat-  disappear  from  active  life  as  noise- 
form?  He  can  not  claim  the  alle-  jessjy  as  Mr.  Ferguson  did  after  hi.s 
giance  of  the  federal  Liberals  with  sojourn  abroad,  we  must  consider 
whom  he  has  quarrelled  by  quar-  the  possibility  or  probability  that  Mr. 
reling  with  their  chief.  There  arc  in  conant  will  follow  in  the  footsteps 
fact  no  provincial  issues  which  could  Mr.  Henry  and  make  more  polit- 
make  a  major  difference  between  j^ai  mistakes  than  his  party  will  be 
Conservatives  and  anti-King  Liberals  3hle  to  live  down  for  a  little  while 
in  Ontario  —  no  mining  legislation  ,0  But  it  does  not  seem  likelv 


in  fact  it  is  the  traditional  right—  in  Ontario  —  no  mining  legislation  Lq  come.  But  it  does  not  seem  likely 

of  a  journalist  to  criticise  another,  j  fo  I’c  discussed:  liquor  is  gradually  j  j^he  other  hand  that  Ontario  will 

hut  G,  P.  ran  off  the  rail.s  when  |  taking  itself  out  of  the  hands  of  1  long  without  a  chance  to  say 

ho  inferred  that  we  believed  the  'provincial  control:  labor  legislation  ...uat  it  thinks  about  the  whole  af- 


clergy  of  Quebec  were  back  of 
any  acclamation  move  for 
LaFleche.  As  stated  above,  we 
suspect  the  contrary  in  some  in¬ 
stances.  Somehow  or  other,  we 
.seem  to  get  mixed  up  with  L’Ac- 
tion  Catholique  who  come  in 
further  down  the  paragraph  (voir 
P.  1.  Devoir  Oct.  27.)  Now  if 
L’Action  Catholique  and  Financial 
Times  don’t  make  .strange  ed- 


I  provincial  control:  labor  legislation  |  ,vhat  it  thinks  about  the  whole  af- 
is  a  doubtful  subject  now;  roads  j3ij._ 

and  public  works  arc  out  for  the  ‘  _ 

duration:  public  health,  in  which  «iv»-  Tvpavwnv 

!  respect  Mr.  Hepburn  shone  more  QUEBEC  MINE  EXPANSION 

I  than  in  anything  else,  is  pretly  well  Quebec.  —  Gold  and  silver  mining 


I  respect  Mr.  Hepburn  shone  more  QUEBEC  MINE  EXPANSION  ’ 
I  than  in  anything  else,  is  pretly  well  Quebec.  —  Gold  and  silver  mining 
established:  separate  schools  can  in  Quebec  Province  shows  continued 
hardly  be  again  made  an  issue;  pro-  improvement.  In  the  first  CighI 
vincial  finance  is  a  dead  issue,  since  months  of  the  current  year  a  gain 
Hepburn  was  able  to  show  fair  sur-  in  gold  production  more  than  bal 
iluscs  and  has  seen  the  most  im-  anced  a  small  decline  in  the  take  ol 
portant  revenue  items  replaced  by  silver. 


plants,  he  was  satisfied. 

Regarding  the  varying  spread  be¬ 
tween  the  contract  price  paid  by 
R";tain  for  bacon  and  the  price  re¬ 
ceived  by  beg  produccr.s.  he  said 
this  depended  on  I  he  proportion  ex- 
perteri.  Early  in  1042,  a.s  much  a.s  80 
pec  cent  of  tile  bacon  wa.s  exporl''d 
and  only  20  per  cent  .sold  on  the 
h.gher-priced  lioine  market.  In  .Tul\. 
.30  per  cent  w a.s  used  in  tlie  dome.s- 
t  c  market  w  here  it  brought  more 
than  tlie  export  price.  This  condi¬ 
tion  raised  the  average  priee.  Later 
in  the  season  a  larger  proportion 
V  a.s  again  c.xportcd.  i 

Mr.  Taggart  thought  that  the  hog 
husinc.s.s  was  conducted  at  the  low¬ 
est  margin  of  profit  of  any  pan  of 
the  packing  business.  He  doubted  if 
actfing  a  minimum  price  would 
lend  to  bring  any  increase  to  the  : 
producer.  j 

URUGUAY  BUYS 
N.  B.  POTATOES 

Thirty  .  Six  Thousand  Crates 
To  Be  Exported 
For  Seed 

Special  torrckpoodencc 
•Saint  John.  —  The  official  .<K?ed 
bureau  of  the  Government  of  Uru- 1 
guay,  has  completed  plans  for  the 
•shipment  of  36.000  crates  of  New ; 
Brunswick  seed  potatoes  to  the' 
Uruguyan  market.  The  Bureau’s  j 
commissioner.  Dr.  Jorge  Berta,  of! 
Montevideo,  has  made  this  announ- 1 
cement.  Dr  Berta,  accompanied  by 
.Tohn  Tucker,  of  the  .Special  Pro-  ! 
ducts  Board.  Department  of  Agri- ! 
culture,  Ottawa,  and  C.  H.  Godwin,  j 
of  the  local  F'ederal  Seed  Potato! 
Certification  Service,  recently  made 
a  tour  of  the  provincial  potato  dis- i 
tricts.  ! 

The  sliipmcnt  for  (h  s  sea.son  i.s 
more  than  25.000  crate.s  above  lliat  , 
1940  total  sent  to  Uruguay.  .Ship- 
ment.s  last  .vear  totalled  31,000  crates.  ' 
Thi<!  .season’.s  shipments  are  expected  ' 
to  he  the  forerunner  of  large  in-  j 
di'idnal  .shipments  to  be  sent.  tO| 
Uruguay  in  time  for  the  January- 1 
February  planting  season.  1 

The  shipments  were  arranged 
through  the  Special  Products  Board 
and  the  New  Brunswick  Advisory 
Committee  which  was  set  up  during! 
the  summer  to  act  with  the  Board; 
in  the  matter  of  the  export  of  seed  j 
potatoes.  ! 

The  Financial  Times  reaches  a  ^ 
class  of  people  who  are  interested  in  | 
and  aUo  to  huy  investment  securi- 
tie*. 


Canadian  Business  Index 


•  ^  -r.-' 


I  MNAaNcI  AL— U.B.S. 

i  Bank  l>rbi»3— 7  month*.  . 

j  i.'linrtci’cfj  Banks  -  Aug.  51m  — 

!  I*rninn<l  Pepositj  . .  ? 

■  .’53  3  ings  Prpngtts  . * 

<  urrent  cans  .  .  t 

EXILKNAL  TnADL— D.B.5.— 

I  'I'nfal  B <port.~—- A pr' I  . . . .  t 

TotH)— Imports— April  . t 

horeign  Kxpoits— April  .  J 

Total  Trade  . * 

Balance  of  TratJe— April  . % 

Kiporta— Four  months  . t 

Imports— Four  months  .  t 

Total  Trade— Four  months  . } 

HI  iiINt::SS  CO.NUITIONS— P.  B  3. 

Cioneral  Rcosomie  Situation— 

Indei  of  Physical  Voluma  of  Buaineah 
''!»r  «  oniracts  Placed  (S  mos  t  ...  t 

.''‘even  vnontlis  . U'O 

In'lcx  of  Industrial  Production 

.So\cn  tnonths  . .  1355-9— 199 

PriMliirtion  and  General  Biislnets — 

Mineral  Produci'on— 7  months  IDG.i'O— 1 

Hold  — 7  months  . FineOzs. 

jSih’cr — 7  inonthi  .  . Fine 'jri. 

'■‘oal— 7  months  . Tonr^ 

ilanufacturins  Production:  3  m.  1935-3—109 

Flour  Production— 8  •.nonthf . Bbi." 

'■'attle  tilaughtt’nnjfs — 7mon*hs  . .No 

Hog  Slaughterings — 7  months  . No, 

''igHrettos  released— 7  months  . No. 

‘■iga»‘s  released — 7  months  . No. 

Leather  Boots  &  Shoes— *>  montbs.  .  Prs. 

Pair* 

Paw  Cotton  Consumption  — 7  monilis .  T.bj*. 
Newsprint  Production — 7  months  ..Tojis 
?^tocl  Ingot  Prod.  —  8  months .. l.onK:  Ton 
Pig  Iron  T’rod— S  months  .  .  .  l.ong  Ton 
Autoinol»iIe  Production.  Cars  ^.nd 

Truck?}— 3  months  . 

^’ontraots  Awarded— 7  months  . ^ 

Buildipg  rermlfs.  sg  Munir.— $  mos.  ..J 
EJC't.  Tow-.  O’jtput— 8  months,  000  kwh. 
INTERNAL  TRAPE— D.B.S. 

Wholesale  Sales — July  .  . .  .  1 93.^ -39 _ 10^ 

Rcta'I  Sales — June .  .  .  1935-9— joo 

GRALN  STATISTICS— BUSHELS— D.B  S. 

^^'hrat  Ml  store — Oct.  S  . 

LM  Pf.O V  .MKNT — 7  months  average 
unadjusted— 

Cenernl  Index  . 19:6—100 

Manufacturing  . 

Logeirg  . 


TP,A  NSPORTATIO.N  — D.B.S. 
CarlDHiJings:  — 


*  hnnula 1 15  e  Tota  I ;  — 


Railway  <h'or,s  Eai'iiiiigs— 

Hro. :  l.>5’f<ntir.  •  P  R.  to  »» 
Hror.a  Rc-venu''.  r.N.rp  to  Si 
*‘.r  t;.  —  I'j  put,  11 

R  MLW  AT  y.  UlMNHS— C.N  R. 
Month  of  .*^pptrnilt^r 

Hrn.ws  earnings  . 

Working  expenses  . 

N'  t  earningH  . 

Niue  Months — 

<i>oss  earning.^  . 

WttrUIng  expciisca  . 


Net  euiniiig,^  _ 

r.p.it. — .\ugiL4i  — 

ilro.ss  eariiinK.«i  .  . 
Opel  atiiig  expense 


Net  earnings 
Eight  Months  — 
Gross  rarniiir’ 


5.:96.909.999 

55. 055. 000,000  -i-  14.7 

t  o:6  014.000  ^  .31,7 

.•iSP.hAG.snft 

1.5?3.1n6.O00  -4-  11.7 

9?8.o35.090 

1, 15:. 9)9, 000  — 

K'S,3O.V0S 

1  1  6,935.58?  4-  44  0 

111.94«.0<13 

106.568,419  33  6 

L«17,SSS 

1.460,507  4-  12.8 

5n.943.6.=>9 

5:4. 661. 51.3  4*  38.9 

58.031,633 

+  15.124.675  .  .  . 

R6O.S70.3*a 

405.368.151  .f  63.8 

405.564.312  4.  .3«.4 

,:i5.906,:57 

si:,ns:,o:i  -r  4».5 

.S53.7ft.3 

bfeS.85«  --  4.S 

13S  0 

130.6  4.1 

Hi  6 

145,7  -1-  1.3 

i:6.3 

915.19? 

159,3  —  54 

■3.695.896  —  5.3 

1  l..3fi:,579 

15.t»13.044  —  34 

J0.939.3"R 

O.fiTS.On?  -1-  T.s 

153.6 

137.7  + 

13.135.656 

13  976.051  —  6  0 

969,354 

918.398  -r 

3.584.67.3 

3. 376. 3. S3  6  3 

1TJ.::5.939 

<.nsn,s4ii,i:s  -1-  10. n 

111,450,951 

)n;,iS8.ll«  -(-  1  1 

14.451.067 

i:. 570,179  -t-  « 

!S,O90.9.;i 

4.116.849  23  6 

116.639.59* 

115.556.569  -U  1  0 

1.899.352 

1,011.617  --  n.? 

5.064.RK6 

1,7:4.316  -i.  191 

1,3(>8,731 

$6}, 703  -f  »1.7 

65,170 

T:.*!#  —  14, » 

35.093.400 

*.1.964,600  -t-  0.6 

•in  T<<,tlT 

67.695.157  —  56, 0 

:i.567.TH 

21.033.614  -'r  16.1 

1.S4  ? 

147  1  i-  h  0 

15  4.3 

133.9  -r  I0.2 

11  :.ooi.5?9 

476.5  45,313  —  1  5.1 

16?, 0 

14,3.1  -1-  17,4 

195,7 

157.4  -1-  26.2 

9 

191.0  4.  11. R 

175. 3 

IT*'. 6  -1-  1  5 

1  16.4 

108  ,3  7  .s 

156.3 

153.2  i  5.0 

k  rtrt.  10 

3S>i»k  ago  V^Ai*  ago 

7.3.953 

69.987  68.04.3 

Trt  Ort.  1  0 

T<*ar  ago  vpgra  ago 

.634. Ka 

7.40S,tf.R  ;,17:,57n 

,9l’ 

1941  K, 

19r.''71.0Aa 

167,458.000  _u  17  * 

•60  I^S-.rtOO 

oft*»  4.  5*  g 

5.:iS,ono 

4. 551. 000  k  7.0 

1945 

1911  Chin** 

i 

%  » 

000 

'•7.13:M6.3  j.  6.757.547 

55. 057. 705 

739.081  -r  4. 988, <71 

8,832,598 

6.393,072  +  3,439,25ii 

2:0.827.000 

250,312,011  -l-;n.Sl  4.9S!1 

3OS.0G6.O20 

171. 72*2. Ii«5  •f-3f).343,:J!l 

112. 700,974 

1S.S89.S2U  -fll,171,648 

23,0.73.767 

19,9.R!l,.310  -1-  2.064.257 

J  8,833,737 

10, 84:!. so:  -f  1,990.: ’2 

3.550.030 

3.146,005  4-  74,053 

165,013,s«7 

139.189,3.30  4  25, *23, 817 

1.36,576.30.1 

115. 95*. 2.31  -i  :3.64*.072 

:t,<26,66i 

:6.:si,tii  +  :.t76,i45 

Two  Weeks  Production 


The  eight  large  Scotch  Marine  Boileri  shown  in  this  photograph,  weighing 
opproximotely  60  tons  each,  ore  for  the  10,000-ton  Cargo  Vessels  being 
built  in  British  Columbia  for  Wartime  Merchant  Shipping  Limited.  We  ore 
completing  four  boilers  every  week. 

The  Boilers  ore  built  to  Lloyd's  Register  of  Shipping  highest  clossificotion. 
end  ore  built  in  Vancouver  by  Vancouver's  own  skilled  workmen  in  one  of 
the  most  efficient  boiler  plants  in  North  America. 

W|  ARE  PROUD  OF  OUR  WORK 
—  AND  PROUD  OF  OUR  MEN  — 

VANCOUVER  IRON  WORKS 

Limifed 

VANCOUVER.  B.  C. 
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for  \v3riim<?  housing.  ,'?ale.'?  of  dvrs  ] 
to  the  industry  have  been  sti-  i 

Ululated  by  v.-ertime  demand,  al-  ' 
'liiough  the  number  and  shades  avail¬ 
able  are  somewhat  restriclcri.  A  largv’  | 

'  proi'oriion  of  chemioal  output  i.s  con-  I 
sumed  in  Htc  processing  stages  of; 
other  industries  and,  therefore,  the  , 
change  to  war  production  by  many  ' 
nvanufacturing  units  has  not  brought  1 
about  a  corre.sponding  alteration  in 
chemical  requirements.  ! 

;  Other  large  users  of  chemicals 
I  have,  under  present  day  conditions.  ! 
i  an  even  more  important  role  than  in  ; 

:  peacetime.  The  strenuous  effort  be-  ; 

;  ing  put  forward  to  inten.sify  agricul-  j 
i  tural  production  bos  increased  the  ; 
demand  foi‘  fertilizers:  on  the  other  ; 
band  the  use  of  commercial  c.xplo-  ! 
sives  and  chemicals  by  the  mining  in-  ; 
dustry  is  expected  to  be  considerably  i 
l>elow  the  previous  high  level  due  to  ' 
the  decrease  in  gold  mining  opera- 
tion.s.  I 

D::-cct  .sales  to  the  governrnent  by  i 
Canadian  Industries  limited  stilt  do! 
-not  constitute  a  large  proportion  of' 
total  output,  although  the  volume  i 
has  expanded  this  year  because  of  ! 
the  company's  ability  to  fulfil  cer- i 
tain  needs  of  a  specialized  nature.  It  ; 
ha.s  been  possible  by  altering  formu-  j 
la-'  to  meet,  important  war  demands  ' 
with  chemicals  designed  for  peace¬ 
time  industry.  Synthetics  have  also 
been  helpful  in  mee.ing  the  difficul¬ 
ties  created  by  shortages  of  primary  ■ 
products.  An  important  development  ^ 
along  the.se  lines  ha.s  been  nylon  ; 
>arn  and  a  plan  for  its  manufacture  ; 
from  imported  flake  polymer  ha.s  ! 
commenced  operations  and  the  en- | 
til  '  output  i.s  being  utilized  for  mill-  j 
tary  purposes.  ' 

Big  Expansion  D.I.L.  Output 

't  he  production  of  military  explo-  i 
,  sives  and  other  products  for  war! 
purpns'/'s  i.s  for  the  most  part  car-  i 
ried  on  in  the  plants  of  Defence  In- 
idu.stries  Limited.  Output  has  boon-' 
cxpar.ded  consistently  and  for  the; 
first  eight  months  of  19)'2  h  morel 
than  two  and  onc-half  times  greater  j 
than  in  the  .same  period  last  year,  j 
The  coming  into  production  of  new  i; 
plants  .  ontribuled  to  the  increase  I 
but  the  efficient  operation  of  e.xist-  |; 
ing  units  at  a  level  well  above  dc- ■ ' 
signed  copacity  has  been  an  impor- ;  ] 
taut  factor  in  this  year'.s  achieve-  ’ 
nients.  Although  emphasis  has  shift-  : 
cd  from  Jiew  construction  to  .actual  ! 
production,  four  additional  units  are  i 
being  built  and  so.me  e.xisting  facili-  ; 
tics  arc  being  altered  to  keep  abreast  t 
of  the  changing  character  of  modern  , 
warfare.  !  ^ 

With  the  exception  of  the  units  for  | , 
the  manufacture  of  “Cellophane"  —  j 
production  of  which  h.as  been  cur-  | 
tailed  to  cons'oinc  materials  —  al!  jj 
plontr,  of  Cl.L.  operated  at  close  to;, 
ma.xirnum  capacity  during  the  first  i  ^ 
nine  months  of  1913  hut  it  was  not  |, 
po.ssibic  to  maintain  operating  pro-|' 
fits  because  of  the  necessity  of  an-  ; 
.sorbing  higher  labor  and  other  man-  | 
ufacluring  costs  in  earnings.  Ihidue  M 
.strain  on  plants  producing  at|' 
considerably  aliove  designed  capacity  j* 
is  an  additional  factor  in  the  hcaviei' |  * 
chai  ges  but  insistence  on  economies  i ' 
in  operating,  .selling  and  other  ex- i  * 
lien.ses  has  tended  to  offset  the  dc- I J 
crease  in  income.  I 


Luke  of  the  Woods  Appointments 


Earned  $8.97  On  Preferred  As 
Compared  With  $9.42  For 
Previous  Year 


Operations  In  P'irsl  9  Months  of 
1912  Parallel  Trend  of 
La.st  \eai' 


DOMESTIC  SALES  UP 


Invest  in 


COSTS  ADVANCE 


And  Heavier  Taxes  Also  Fac¬ 
tor  In  Lower  Earnings  —  Ef- 
feels  of  Total  War  Becom¬ 
ing  Apparent 


VICTORY 


A  further  limited  expansion  in  to¬ 
tal  production  over  the  record  1911 
level  h.Ts  been  acli  cved  by  Canadian 
Industries  Limited  in  the  first  nina 
months  of  19'13,  despite  eurtailments 
made  in  output  of  certain  categories 
of  civilian  gooels.  Direct  and  indirect 
war  requirements  of  chemicals  .and 
.allied  piortuecs  continue  to  advance 
and  further  increases  in  production 
of  such  commo.iilies  mu.«t  in  many 
instances  be  realized  <a,t.  the  expense 
of  still  greater  reduction.s  in  other 
prod  nets. 

Owing  to  wartime  condition.-,  pro- 
/  ts  are  .somewhat  lower,  continuing 
the  trend  in  evidence  since  19.19.  Al¬ 
though  heavier  taxc>s  have  had  a 
considerable  effect  in  reducing  earn¬ 
ings.  higher  manufacturing  costs  are 
also  an  important  factor  in  the  re¬ 
duction. 

The  year  1913  is  driving  home  In 
the  people  of  this  eouniry.  if  pre¬ 
vious  event.s  had  not  already  done 
so.  the  harsli  realitie.s  of  total  w.ar. 
Tt  became  apparent  to  all  in  the 
closing  months  of  1911  that  the  pro¬ 
ductive  resouree.s  of  the  Dominion, 
manpower,  niachines  and  raw  mate¬ 
rials.  could  not  supply  the  expand¬ 
ing  needs  of  the  force.s  .-ind  the  cur¬ 
rent  level  of  civilian  consumption. 
Mince  that,  time  rationing  has  been 
introduced,  higlicr  rate.;  of  taxation 
hav.e  been  adopted  and  the  energies 
of  the  nation  arc  being  limited  more 
O’lfl  more  to  vital  aclivitie.'. 

The  character  of  proiluelion  is 
iio'v  dependent  on  official  dccrc  s; 
the  formulation  of  policie.s  affecting 
employees  is  to  a  large  extent  un¬ 
der  the  direction  of  the  government; 
.selling  prices  are  fi.xed;  and  deei- 
s  ons  on  most  major  financial  nial- 
ter.s  arc  sub.jecl  to  both  direct  and 
Indirect  controls. 

Them  is  left  with  industry,  liow- 
ever.  tlie  very  grave  responsibility 
of  obt.aining  nm.x'mum  production 
from  those  resources  entruslcd  to 
the  direction  of  management  Tiiis 
(•.an  he  accomplished  by  puli  ng  in¬ 
to  practice  every  conceivable  econ¬ 
omy  and  efficiency  in  the  use  of 
m.Tferials  and  manpower  and  it  is 
jignin.et  this  background  that  n  com- 
pany'.s  progress  must  hr  evaluated 
under  pre.scnt  day  cond'tion.s. 

New  Wartime  I'ses 

Th,>  effect  on  company  operations 
of  the  progres.';\e  .-'witch  in  the  Do¬ 
minion's  pt  oduction  to  meet  war¬ 
time  needs  have  lieen  mitigated  by 
the  diversified  nalum  of  the  uses 
fiir  ehemieal  produet.s.  Although  the 
<lecline  in  the  output  of  tlie  pulp 
and  paper  industry  has  meant  a  de- 
errase  jn  il.s  requlrenients  of  lie.a\  v 
rhemicals,  the  reduction  has  been 
more  than  offset  by  new  wartime 
Uses.  The  cessation  of  passenger  ear 
production  ha.s  eliminated  an  impor- 
lant  market  for  paints  and  var- 
n  .shes.  bill  total  saDs  have  been 
maintained  by  greater  demand  from 
Industries  engaged  in  war  work  and 


The  new  Victory  Bonds  are 
the  best  investment  you  can 
make. 


NOR.'MAN  .1.  UAWEH 


(  .  II.  (i.  SHORT 


.‘\t  the  annual  general  meeting  of  Lal^e  of  Jlie  Woods  Milling  Co.. 
C.  >1.  t:  Short  managing  director  of  the  company  w  a.s  elected 
president  and  Norman  .1.  D.-i  wes.  president  of  National  Breweries  Ltd. 
added  to  the  board  of  directors. 


Canada  never  has  failed  to 
meet  her  obligations  promptly 
and  in  full. 


The  Ottawa  "Blotter 


Onl  ,  w  licre  he  became  general  sales 
manager.  .\  mmeber  of  the  A.sso 
cialion  of  I’rofcssional  Engincor.s  of 
Dntarin.  he  is  now  on  the  loan  from 
his  firm  to  the  department. 


Action  to  "free.'e"  tlm  prc-senl 
working  .staff  in  coal  mines,  cci'lain 
ba'C  metal  niiiV's  niri  jc.-imary  steel 
product  on.  has  been  taken  Itirougb 
an  order  advi.'-nig  .'•ielerl  \e  .Service 
officer,-;  not  to  i.^suc  perniiis  for  m-'n 
engaged  in  .•'ueli  worl;  to  .=eek  em¬ 
ployment  in  otber  indii.sl  rie:..  ibc 
Depart meiil  of  Lnlior  t.ay 

It  is  undersiood  that  under  the 
order  spccifc  esinblislimenl.".  or 
specific  departm''nt.s  of  an  individual 
e.stablisliment.  'must  h?  designated 
as  being  affected  by  the  iiisi ruetion.-' 
The  order  is  efferiiv'-  for  four 
months,  to  Konrunry  1,1.  19!.'.. 

The  in.st ructions  arc  I  hat  men  are 
not  to  tie  given  a  permit  to  go  inlo 
any  other  occupation  uiiie.ss  circum. 
stances  warrant  ii.  Men  arc  liadiv 
needed  in  these  industries. 


MonlreaLTrust 

saTAaL-SMce  tMOMtpvBy 


j'cdcral  Contrihution  lo  Forest 
I’l'otcclion  Inadcfiualc  In 
Relation  to  Returns 


Toronto.  -  The  Dominion  Gov¬ 
ernment  s-liould  recognize  iU  share  of 
responsibiliiy  for  protection  and 
iiianagemeni  of  the  nation's  forest.'! 
and  should  supplement  from  the  Do- 
min  cn  f.-eaturv  the  funds  now  avail 
able  to  provincial  governments  for 
I  these  purt>ose;,  according  to  ihe 
terms  of  .a  re.''olution  pa.sscd  at  a 
nieei  ng  of  the  Canadian  Korestry 
As.'oeial ion  and  oilier  national  asso- 
\inlioiis  here,  I>r.  D.  J.  Cody,  pre.si 
dent  of  the  Lniversily  of  Toronto 
r.nd  viee-pr.'sideni  of  the  Forestry 
.\voeiation  pres'ded. 

Itolisoii  Black  of  Monlreal.  man 
nger  and  vice,|iresi(ien1  of  the  A.s 
social  ion,  said  I  lie  Dominion  G'W  - 
ernmeni  contriiiuled  onl.v  ?n,S3.0fili 
annually  to  sa feg\)nrdin,g  :ind  per- 
pctualing  the  fore.st  wealth  of  thei 
linmiuion  wliile  mining  received’ 
from  tlie  Dnniiiiion  Ircasuiy  Itij 
f’nies  as  nuieli  and  fisheries  rouri 
limes.  j\|  the  .-rame  lime,  he  snid.i 
(';in,atln'.s  forests  eonlrihuled  eiglil 
I  nic.  tile  wealth  of  the  fi.s-heric.s  and 
I  tire/.  i|ii.arier,s  .is  mueli  .i.s  the 
mines. 

Mr.  niicl;  declared  that  in  order 
lo  s-ive  the  country's  forest  rielies 
frnni  tragic  depletion  tlie  provinee.s 
.sfoorl  in  ininiedial -■>  need  nf  .siipple- 
iiieniarv  grants  from  tlie  Dominion  j 
to  overcome  the  nalinml  plague  j 
of  forest  fires  and  .st.abilizr  timber 
product  ion,  | 


Alberta  and  Saskatchewan,  and  Its 
operations  there  will  continue  u 
usual. 

Western  Grocers,  Limited,  will 
continue  the  business  purchased  from 
Macdonalds  Consolidated  and  v^ill  re¬ 
tain  the  services  of  the  staffs  at 
Brandon  and  Fart  William. 


Buys  Independent  Wholesale 
Grocery  of  Macdonalds 
Consolidated 


Mt'ERHEAD  SALES  GAIN 


Toronto.  —  Muirhead  Cafeterias, 
Limited,  sales  so  far  in  Ihe  current 
fi.scal  year  are  reported  ahead  of  the 
like  19‘J1  period,  with  profits  hold¬ 
ing  .steady.  Among  operating  prob- 
lem.s  are  shortage  of  labor  and  main- 
tenanee  and  repair  parts  and  the 
price  ceilings. 


Appointment,  of  F.  ('  I'ei-lcy  ns 
director  of  the  Tank  rroducl ion 
Rr.nnch.  I  lepnrl  meiil  of  xtuni'.ion- 
and  .'^tuiply  nnnomued.  Mr.  I’er 
ley  formerly  was  chief  product  inn 
engineer  of  tlie  Ivrnncli  in  Monlreal. 

'hie  post  is  .1  new  one,  Mr,  Per 
ley  will  serve  under  r.  I)  Reamish, 
director-general  of  'I'aiik  Prodiiclion. 

M'r.  Perley  i.s-  ;in  engin'-/’i  ing  grad 
u.Tle  from  .Met  lill  I ’niv  er.-'ltv  ,  Mont- 
real.  TTe  went  from  iiiiiver.;i ly  In 
the  F.ngli.sli  Klecline  ('oinpan.v  of^ 
Canada,  Limited.  St.  Catharine.-;, 


Dairy  Lorp.  Sales  and 

Profits  Running  Ahead 


Toronto.  ■-  -  Dairy  Corporation  ol 
Canada  reports  an  increase  of  .about 
3.'!er  in  sales  for  the  fir.st  five 
months  of  the  fiscal  year,  which 
will  end  March  .">1.  as  compared  with 
the  same  period  of  last  year. 

Profits  before  income  and  ex.-e.ss 
profiLs  laxe.s  are  substantially  higher 
for  the  period. 


CAN.  NATIONAl/  PROMOTION 

Appointment  of  H.  C.  Melgiren  to 
(he  position  of  .-issi.stant  chief  of 
pa-ssenger  tariff  Bureau.  Canadian 
National  Railway.s,  is  announced  by 
W.  T.  Norton,  chief  of  passenger 
tariff  Olid  ticket  bureau  for  the 
National  Sy.cfem. 


LIMITID 

FINANCIAL  AGENTS 

Approiten  aii4  Valuatan 

EtfafM 

CALGARY  CANAI 


ow  are  the  steps  of  freedom. 
hut  her  feet  turn  never 


As  our  hardy  forefathers  wrested  a  liviog  from  the  soil  in  days  gone 
by,  the  passion  for  freedom  was  strong  in  their  hearts.  As  their  feet 
trudged  slowly  along  the  clean,  true  furrow,  not  once  did  they 
falter  in  their  resolve  to  keep  their  homeland  the  Ijmd  of  the  free. 

Today,  as  enemies  threaten  to  destroy  our  heritage  of  freedom,  we 
must  break  the  thongs  that  threaten  to  bind  us.  We  must  buy 
Victory  Bonds,  so  that  all  within  our  borders  may  continue  to  live, 
speak  and  worship  as  free  men. 
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to  guayule  ..ext  Spring  and  the  yield  jcicncy  from  other  sourcea.  South 
-  by  the  Fall  of  is  expected  to  '  American  I'ubber  importationa,  and 

total  .^3.000  tons.  An  appropriation  of  guayulc  could  adequately  fit  into  the 
32  million  dolia  has  already  been  rubber  picture  at  this  time  but  be- 
provided.  cause  large  quantities  are  not  assur- 

„  .  D..  over  the  near-term,  principal  de- 

Much  Prom.se  By  1945  ,  „„  the  syn- 

Therefore,  under  the  eight-limes  j  thetic  industry  and  because  of  the 
c.xpansion  or  300.000  acre  ob,1ective  war  emergency  the  higher  costs  at- 
undcr  the  Downey  Bill,  even  the  ob-  tached  to  its  development  are  only  a 


vidcd  during  1943.  In  normal  times 
this  grade  of  rubber  is  sold  at  a  price 
differential. 


How  Emergency  Rubber  Program 
In  U.  S.  Works 


There  are  various  grow- 
,  ing  problems  attendant  large  scale 
development,  such  as  cultivation  of 
present  crops  for  the  needed  accumu¬ 
lation  of  sufficient  seedlings  and  the 
technical  selection  and  development 
of  growing  areas.  The  period  of  time 
needed  to  cultivate  Guayule  was  the 
main  factor  of  influence  in  favor  of 
the  Baruch  recommendation  to  con¬ 
centrate  on  s>nthetic  in  order  to  al¬ 
leviate  our  threatened  shortage. 

Guayule,  in  the  meaniime,  is  be-  : 


From  Fitch  Market  and  Business  Forecast. 


['creal  Crop  in  Western  Canada 
Surpasses  All  Previous 
Records 


The  close  relationship  of  the  rub¬ 
ber  industry  to  our  successful  pro¬ 
secution  of  the  «ar  has  served  to 
maintain  manufacturing  activity  at 
comparatively  high  levels  through¬ 
out  the  current  year.  On  the  basis 
of  the  existing  .stockpile  of  the  na¬ 
tural  product  and  reclaimed  rubber, 
thU  trend  will  continue  unlnter- 
tuptedly  through  the  .Summer  of 
1943  v\hen  the  sub.stitulion  of  tlie 
.synthetic  product  will  enter  more 
fully  into  the  picture.  This  will  be 
aided  by  all  possible  importations 
I  fro.Ti  South  America.  India  and  I 
•Africa  as  well  as'  by  the  expan.sion 
ot  the  Guayule  rubber  crops  in  this 
'country  and  Mexico.  .Moreover,  the 
'war  industry  also  provide.s  the  larger 
companies  with  huge  supplementary 
I  programs,  in  some  of  which  the 
quantity  of  rubber  is  relatively 
j .small.  Among  these  are  .such  I'on- 
Tracts  as  airplane  parts,  gun  mounts  , 
'and  munition  contracts.  i 

The  Baruch  report  has  indicated 
that  military  and  other  essential! 
lequirements  will  exhaust  U.  S  i 
stocks  of  crude  rubber  before  the! 
end  of  the  1943  Summer  period,  with 
a  deficit  of  2II.000  tons  to  bo  made 
up  before  January  1,  1944.  from  .syn¬ 
thetic.  with  no  allowance  for  fires 


WHEAT  ACREAGE  LESS 


most  nearly  .similar  in  its  general 
.  utility  to  natur  al  r  ubbe;-.  although 
lit  density  is-  about  one-third  greater. 
It  is  more  oil-rcsistant  tlian  natural 
lubbei-  and  has  good  aging  proper¬ 
ties  and  can  be  vulcanized  with  me- 
,  tallic  oxides,  w  ith  suljiluu'  acting  as 
I  an  accelerator,  r’eoprene  is'  excellent 
'  fo  ■  hea\y-dut.\  tires,  being  lire  ap- 
proxi.mate  equitaleni  of  natural  rub¬ 
ber  wiren  over  giound  containing 
flinty  or  oilier  sharp  materials  like¬ 
ly  to  damage  the  tires. 

Butyl  has  inferior  abiasive  riuali- 
lies  to  Buna  .S  or  neoprene  but  l.s 
characterized  by  a  \ery  high  degree 
of  impermeability  to  air  and  other 
gases.  It  has  excellent  proirerJes  for 
electrical  insulation  and  heat  resis-  ! 
tance  and  requires  a  relatively  high  ' 
temperature  for  vulcanization  with  ' 
sulphur,  zinc  o  .ide  and  accelciator.s. 
62.000  tons  are  expected  during  1943. 

Fie.'-  n  is  chemically  .similar  to  bu-  ' 
tyl  and  differs  in  that  it  can  he  pro¬ 
duced  at  dry-ice  te.Tiperatures  sim-  ; 
ply  by  mi.xing  the  constituents  in  an  ' 
open  vat.  In  its  produciion.  however,  | 
about  half  of  the  isobutylene  is  lo.st. ! 
Isobutylene  is  a  valuable  constituent  ' 
in  aviation  gasoline.  It  is  pi-obable  \ 
that  its  quality  will  lie  considerablv  ' 
improved  with  fui'tlier  rlevelopincnts  i 


This  has  been  a  year  of  abundance 
throughout  Canada,  with  satisfac¬ 
tory  crops  in  every  province,  tin- 
iisuall.r  lica\.\  crops  in  many  dis- 
I"  I-  a'’d  a  total  production  ol 
cereals  in  the  Prairie  Provinces  sur- 
ticiss.ag  atl  previous  lecords.  accord- 
;ng  to  the  final  crop  report  for  the 
season  of  the  Bank  of  Montreal. 
“The  Dominion  Bureau  of  Statistics 
has  estimated  prairie  wheat  produc-  i 
t:on  at  587,000.000  bushels,  as  com-' 
pared  with  293.000.0C0  bushels  in 
1941  and  an  average  of  320.945.000 1 
during  the  paist  ten  years.  The 
average  per  acre  yield  is  estimated' 
at  2S.4  bushels  and  by  provinces  is;  * 
.Mberta  29.0  bushels,  Saskatchewan ' 


I  for  tires  for  passenger  automobiles,  zona,  Texas  and  New  Mexico.  Under 
'This  deficit  must  be  met  by  produc- ,  the  original  authorization,  the  U.S. 
lion  of  s\nthetic  and  until  it  is  made  .Forest  Service,  under  direction  of  the 
Uip.  no  rubber  of  any  kind  will  be  Secretary  of  Agriculture,  took  over 
avaiioble  for  ordinary  civilian  tires.  ,  the  Intercontinental  land  and  plants, 

'  If  prcseiu  liopes  are  realized,  pro-  and  in  February  began  planting  on  a 
duction  of  Buna  S  rubber  and  nco- '  scale  designed  to  produce  seedlings 
prene  —  tile  two  .sjnthetics  on  which  i  for  75,000  acre.s  of  guayule  shrub, 
we  now  mu.si  rely  most  to  replace  But  area  selection  for  plantings  re¬ 
crude  -  uiil  total  423,000  tons  byjquires  technical  study  and  for  this 
the  end  of  104.3.  Ilowover,  il^s  figure  'reason  it  is  difficult  to  estimate  on 
might  easily  fall  1o  less  than  halfiproduclion.Thisisahighlyspecula- 
that  amount  if  delays  occur.  i  tive  question  resting  on  the  period 

Until  s.vntliotic  'comes  fully  to  I  avowed  for  harvesting  after  the 
hand,  in  1941,  the  Committee  shrubs  have 

commended  tlial  .sufficient  reclaim- j cent  natural  rubbei 
ed  rubber,  a  .small  amount  of  crude,  'content. 

and  an  increa.sed  supply  of  thiokol  !  Thp  former  Intercontinental  Rub¬ 
or  other  substitutes,  be  made  avail-  (jgj.  (j^yplopment  is  credited  with  hav- 
able  for  an  expandcrl  tire  replace- |  ing  produced  1,300  pounds  of  rubber 
ment  and  recapping  program,  which  |to  the  acre  after  allowing  four  years’ 
should  go  into  cffcci  at  once.  'growth  from  replanted  seedlings. 

'J'he  Committee  also  recommended  i  However,  when  harvesting  is  begun 
measures  to  step  up  reclaiming  oper- 1  in  shorter  periods  of  growth  time 
aliens  to  the  fulic.sl  capacity,  and  ^  and  before  the  shrubs  reach  the  ma- 
also  a  20  per  tent  expansion  of  exist-  '  jor  point  of  maturity,  the  yield  per 
ing  reclaiming  facilities.  It  .said,  how-  'j;hruh  would  be  reduced.  In  other 
ever,  that  a  year  would  be  required  j  words,  the  rubber  content  of  the 
to  do  this.  plant  is  progressive  with  age  and  a 

Real  Test  Next  Year  '75.000-acre  development  could  yield 

’Pile  real  le.s'i  of  guayule  ru'oiier  i  upw  ards  of  .50^000  tons  of  rubber  on  j 
produciion  under  large  .scale  covern-  'a  four  year  harvest  basis.  The  gov-  j 
meni  experimentation  will  he  pro-'rrnment  plans  to  plant  88,000  acres! 


Continental  Baf^  Plan^ 

Located  At  East  Angun 


Continental  Paper  Products,  Lim¬ 
ited,  subsidiary  of  International  Pa¬ 
per  Company,  has  established  a  new 
unit  at  East  Angus  under  the  nam« 
of  Continental  Bag  Co. 

This  company  is  e.xpected  to  sec¬ 
ure  its  paper  supply  from  Bromplon 
Pulp  and  Paper  Co.,  located  at  the 
same  place,  and  will  manufacture 
paper  bags  and  other  specialties. 


lor  vehicle  i  are  already  equipped. 
By  reason  of  the  heavy  buying  of 
the  public,  both  of  new  cars  and  of 
replacement  tires,  such  equipment  is 
is  in  better-than-average  condition. 
Furthermore,  present  and  prospec¬ 
tive  gasoline  curtailment  and  the  at¬ 
tempt  by  the  public  to  spread  the  life 
of  what  it  now  has.  are  reducing  the 
rate  of  wear  of  civilian  equipment. 

Depend  On  Synthetic* 

Non-availability  of  crude  rubber 
supplies  is  part  and  parcel  of  the 
war  situation  and  no  prudent  cour.se 
is  open  except  to  make  up  the  defi- 


\prsely  affected  grades,  which  will 
bp  lower  than  in  the  past  several 
\pars.  There  was  an  increase  of 
about  27''r  over  1941  in  the  acreage 
sown  to  coarse  grains,  while  pro¬ 
duction  is  estimated  to  amount  to 
27ST  of  last  year's  total.  The 
''stimated  production  i.s;  oats  .508- 
000.000  bushels,  barley  255.000.000 
bushels,  rvp  24.693.000  bushels  and 
flax  16.700‘.000  bushels. 

“Harvesting  was  late  in  commen-' 
'■ing  and  w  as  hampered  by  adverse  | 
weather  during  August  and  Septem- 1 
'■>«!'.  but  good  progress  has  been' 
niade  th:.s  month.  Threshing  is 
about  S0''r  eompleted  in  Manitoba,! 
Obey  in  Saskatchewan  and  oO'/p  in! 
.Mbprla.  The  lateness  of  the  sea-  j 
'on  and  the  preference  iven  to 
ear.se  grains  have  retarded  wheat  j 
marketings  by  farmer-,  which 


FOOTWEAR  OUTPUT  HIGHER 

In  the  eight  months  ended  Augu.cfi 
31.  the  production  of  leather  foot¬ 
wear  totalled 
pared  with 


pairs 

corresponding  period  of  1941. 


VICTOl 


S  London’s  fin<s 
and  ancient 
traditions  have 
stood  her  and  the  world 
m  good  stead,  especially 
during  these  days  of 
trial.  Old  even  for  Lon¬ 
don  is  its  tradition  for 
producing  the  world's 
finest  smoking  mix¬ 
tures.  Piccadilly,  heir 
to  this  noble  heritage, 
is  made  in  Canada  in 
the  best  London  tra¬ 
dition. 


•  We're  going  all  out  for  service  on  all  fronts !  Members 
of  Northern  Electric  are  found  in  the  Navy.  Army,  Air 
force,  and  all  the  other  Active  Services.  And  here  at  home 
employees  and  executives  [alike  arc  working  shoulder  to 
shoulder  to  give  Victory  precedence  over  all  else.  We’re 
working  all  hours — we’re  producing  war  materials — we’re 
buying  War  Savings  Certificates  regularly — and  now  we’re 
buying  Victory  Bonds.  Work  with  us,  bu”  with  us  —  the 
need  is  very  great — and  the  danger  is  very,  very  rcaL 
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I.C.  LEGISLATURE 


Minihtcr  Indicates  Readiness 
To  Concede  Collective 
Bargaining 

W  AR  NEEDS  COME  FIRST 

C  urreMponfIrncr 

\’anrniivc:'  --  Prc-sc^iOit  lorecasts 
in  Brit  Columbia  are  usually 
"ortliiess,  but  indications  today  are 
that  when  ih>  provincial  legislature 
meets  in  Victoria  in  January  it  will 
concern  Itself  largely  with  the  prob¬ 
lems  of  rchabilitat  on.  So  far  few 
contentious  issues  likely  to  be  dealt 
Mith  by  the  legislature  have  been 
raised  — a  condition  probably  result¬ 
ing  from  the  fact  that  for  the  past 
>rar  the  province  has  had  coalition 
government  and  a  truce  between 
the  two  oid-iine  parties. 

But  it  would  not  surprise  many 
people  f  the  C.C.F.,  still  a  strong 
factor  politically,  look  the  oppor¬ 
tunity  of  pushing  amendments  to 
labour  legislation  and  Hon.  George 
•S.  Pearson.  Minister  of  Labour,  has 
already  indicated  h'.s  rcccptivenrss 
lov.ards  suggestions  for  making  col¬ 
lective  bargaining  compulsory, 
rianning  {..ahour  Supply 
Labour  shortagc.s  and  other  ar- 
t  me  factors  are  creating  a  situation 
in  Brii'sli  Columbia’s  major  indus- 
trie.s  rkcly  to  lead  to  severe  dis¬ 
location  unless  there  is  planning  to 
meet  the  problem  non.  fndustrics 
such  as  logging  and  .sawmilling  and 
mining  have  been  bled  of  manpower 
b\-  the  shipyards  and  armed  forces. 
Gold  m  ning.  responsible  for  a  rc\- 
enu''  of  more  than  !P20  million  an- 
lluall.^.  is  being  allowed  to  drill. 
.*^0010  of  the  province'.s  best  limber 
areas  are  being  depleted  with 
1  ero’-e.st.nlion  totally  inadequate  to 
prnv.de  for  perpeluii\'. 

There  may  be  a  dri\e  during  the 
roming  .session  for  c.slablishment  of 
.s'eel  m'H.s  on  the  coast,  althougit 
the  time  for  installing  anything  but 
a  modest  unit  seems  fo  have  pa.sscd. 

;\nd  there  i?  always  th’'  P.G.E.  .So 
far  there  have  been  no  definite  pro- 
pe.^als  for  aequisition  of  the  road  by 
American  interc.sts.  although  Pre- 
mi"r  John  Hart  still  CNpecl.s  a  move 
in  that  direction.  If  Mr.  Hart  ha.s 
someth  tig  in  the  way  of  deal  for 
the  government-owned  road  to  pre- 
.c-'Ot  to  the  member.*:,  there  is  no 
doubt  but  that,  this  issue  will  dom¬ 
inate  the  .session  regardle.'s  of  what 
other  matters  maybe  on  the  agenda. 

SEE  SIGNIFICANCE 
MOLYBDENIUMFIND 


Fourpence  For  Ninepence 

Some  Serious  Weaknesses  of  Cheap  Money 
Policies  of  Governments 

ly  "Candirfui"  in  The  Invtitars'  ChranicI*  and  Money  Morktt  Revitw,  London. 


“The  gross  cost  to  the  fautpoi/cr)  bilities.  have  not  a  penny  of  free 
of  honowiiig  a  g'vcn  sum  has  been  i  come  to  buy  a  crust  of  bread. 
about  a  third  of  uhut  it  was  in  f/icj  The  verv  fact  that  Ibcrc  are. 


yet,  no  indications  of  malnuli ition 
among  our  millionaires  leads  us  to  c. 


i  fast  war.  We  have  no  i/iteiilio.i  of 
'  borrowing  on  worse  terms.  IVo  hope 
to  improve  upon  them.”  <Sir  Kings- 1  consideration  of  the  long-term  , 
ley  Wood  at  Manchester,  February  |  fpcts  of  such  a  fiscal  policy  --  Cm 
21.  1942.)  'consideration  is  particularly  ncccs- 

^  “Governntent  borrowing  rontin-  \ s&ry  if  you  arc  tempted,  as  so  many 
I  i(r.<  to  be  undcrlalcen  at  very  /otc  i  people  are.  to  think  that  the  policy 
rate.s  of  interest,  and  tvhere  there  ]  cun  be  projected  into  the  post-w.ar 
hove  been  rhanges  they  have  result- lycnrs.  For  .suppose  that  our  poor 
ed  in  more  and  not  less  favourable  j  dch  man  decides  that  he  is  unable 
term.s  for  the  taxpayer:’  (The  |  to  slash  his  overheads  to  the  c.\tcnl 
Chancellor’s  Budget  speech,  1942.)  |  which  is  necessary.  He  will  then  'll 
j  ,  ,  idown  wiih  pencil  and  paper  to  wo'dc 
OTL.\P  money  is  a  wonderful  ,  the  financial  effects  of  his  only 
thing.  So  IS  an  anaesthelic.  But  no  po3sib!e  alternative  -  a  deliberate 


surgeon  would  i-egard  his  work  as 


policy  of  living  on  his  capital  —  and 


finished  merely  because  his  patient  i  venture  to  suggest  that  the  results 
had  been  put  o  sleep.  There  is.  I  ^is  sums  will  a.stonish  him.  A 


feel,  a  very  real  danger  that  we  ate 
coming  to  the  state  of  mind  when 
having  been  put  to  sleep  by  power¬ 
ful  draughts  of  cheap  money,  we 
feel  that  our  work  on  the  financial 
and  economic  operating  table  has 


I  gross  income  of  £150.000  p.a.  pos.u- 
lates,  let  us  say.  an  estate  of  £3  m'.l- 
lion.  Suppose  our  millionaire  decided 
to  rcalUe  £100.000  a  mere  3.3  per 
cent  of  his  total  income.  Such  a  s’lni 
would  enable  him  to  carrv  on.  main 


been  finished.  I  shou^ld,  perhap.s.  pre-war  outgoing.s.  fm 

make  It  plain  that  I  have  nothing  L,,er  two  years.  And  what  would  I- 


U’ashinpton  Says  Prcissac  Dis¬ 
cover;'  of  First  Importance 
Tor  Steel  Alloying 


Washington  —  Discovery  of  a 
“large  deposit”  of  molybdenite  in 
Canada,  will  help  in  the  solution  of 
me  of  the  more  critical  problems  of 
the  U.S.  it  is  stated  here.  The  im¬ 
portance  of  the  discovery  is  empha¬ 
sized  by  the  fact  that  the  combined 
raw  material  board  of  U.S.  and  Brit- 
i.sh  officials  recently  notified  the 
United  Nations  that  their  future  al¬ 
location  of  molybdenum  would  have 
to  bo  cut  because  the  metal  was  be¬ 
ing  used  up  for  war  purposes  faster 
than  it  could  be  replenished. 

The  new  deposit  was  found  about 
400  miles  northwest  of  Quebec  City 
in  Preissac  Township,  by  a  leading 
Canadian  miriing  concern.  The  dis¬ 
covery  was  announced  after  George 
C.  Bateman,  Canadian  Metals  Con¬ 
troller,  came  here  to  discuss  it  at  a 
meeting  of  the  combined  raw  mater¬ 
ial  board  and  the  Canadian-Ameri- 
can  materials  committee. 

At  Ottawa  H  government  order  for 
2.000,000  pounds  of  molybdenum  has 
been  placed  with  the  Dome  Explor- 
niion  Company  which  is  developing 
n  molybdenite  deposit  in  Northern 
Quebec,  officials  of  the  Department 
of  Munitions  and  Supply  slated. 

’file  new  development,  considered 
one  of  the  mo.st  promising  in  Canada, 
is  near  a  molybdcnilc  mine  being 
w  n  l  cd  by  Wartime  Metals  Corp..  in 
l.acornc  ’I’owiiship,  and  is  not  far  dis- 
t.ant  from  the  O’Brien  Gold  property 
in  north  Cadillac. 

Equipment  now  is  being  placed  on 
the  new  property  and  production  is 
e\pccted  to  start  .shorily.  officials 
.sa  d.  .\  small  ball  mill  will  be  re¬ 
quired  for  crushing. 


M'irir  Sonlcmbcr  Drop 

Alotor  Car  Financing 

Financing  of  motor  vehicle  sales 
dur  ng  September  decreased  60G  in 
number  and  Vlfe  in  dollar  volume 
from  September,  1941,  the  Dom¬ 
inion  Bureau  of  Statistics  report.'.  A 
total  of  £5.332  units  were  financed 
for  S1.761,S05.  against  13.147  fi¬ 
nanced  for  $3,983,292. 

Cumulative  total  for  the  first  nine 
months  of  this  year  showed  .33,347 
vehicles  financed  for  $21,073,461 
against  157,046  vehicles  financed  for 
$’73,769,663  in  the  corresponding  per¬ 
iod  of  1941.  a  decline  of  65%  in 
number  and  71%  in  volume. 


L  ARGER  GRAPE  VIELD 

tlawa.  —  The  Canadian  grape 
d  this  year  is  now  estimated  at 
134,000  pounds,  or  an  increase  of 
82,700  over  last  year.  The  On- 
0  crop  of  67.500.000  pounds,  com¬ 
es  with  45.000,000  pounds  in  1941 
le  British  Columbia  reports 
4.000  pounds  harvested,  compar- 
with  2,151,3C)0. 


against  cheap  money  as  such.  Clear¬ 
ly  it  is  harmful  to  load  the  nation 
and  the  nation’s  industry  with  debt 
at  high  rates  of  interest.  But  first 
I  w  ish  to  reiterate  that  there  is  noth¬ 
ing  wonderful  about  cheap  money  in 
today’s  conditions;  that  it  is  time 
the  politicians  ceased  taking  credit 
for  making  grand  slam  when  the.'- 
hold  all  the  trumps.  Secondly,  and 
far  more  important,  it  is  highly  dan¬ 
gerous  to  strut  about  complacently 
on  a  cheap  money  platform  if  t’.ie 
foundations  of  that  platform  ar'' 
jerry-built  and  shored-up  by  makt- 
shUt  contrivances. 

What  I  am  .seeking  to  show  is  that 
while  it  is  an  excellent  thing  to  be 
able  to  borrow  at  2'^-  per  cent,  the 
process  loses  its  attractiveness  if,  b.v 
reason  of  a  fall  in  the  real  value  of 
money,  more  nominal  money  has  to 
be  employed  to  do  the  job;  in  ii.s 
simplest  (and  perhaps  exaggerated 
form)  there  is  nothing  clever  in  bor¬ 
rowing  £200  to-day  at  2'j  per  cent 
to  do  the  work  which  £100  borrowed 
at  5  per  cent  would  have  done  be¬ 
fore  the  WOT.  Such  a  comparison 
may.  in  .some  instanee.s.  be  exagger¬ 
ated.  If  cannot  be  denied,  however, 
that  there  has  been  a  very  great 
rise  in  capital  costs.  Some  of  this  in¬ 
crease.  of  course,  is  outside  the  con¬ 
trol  of  the  government  —  external 
cosis.  for  example,  are  beyond  our 
jurisdiction.  But  much  of  it,  1  fea-'. 
must  he  ascribed  to  the  absence  of 
w  ages  policy  and  to  the  fact  that  ef¬ 
ficiency  and  economy  are  inavitabi.v 
often  lost  sight  of  when  the  State  is 
the  buyer  of  nearly  everything. 

Interest,  Taxes,  Costs 

[f  we  agree  on  the  general  thesis 
that,  while  we  may  be  borrowing 
more  cheaply  than  ever  before  we 
are  also  borrow  ing  a  good  deal  more 
than  we  need  have  done,  let  us  go 
further  and  consider  briefly  some  of 
the  effects  of  the  present  combina¬ 
tion  of  low  interest  rates,  penal  tax¬ 
ation  and  rising  costs.  Before  tli" 
war,  if  £  invested  £100  it  earned  me, 
let  us  say,  £5  a  year  gross.  From 
that  sum.  the  government  look  at 
least  a  quarter,  leaving  mo  with  £4. 
To-day,  I  may  find  that  my  £100 
holding  i.s  worth  £150,  but  if  I  sold 
at  that  price  and  reinvested  the  pro¬ 
ceeds  at  3  per  cent  my  gross  income 
would  be  £1  10s.,  leaving  me  with 
£2  3s.  net  at  most.  Now  the  official 
cost  of  living  index  shows  a  rise  com¬ 
pared  with  pre-war  levels  of  arouiv.l 
26  per  cent — my  wife  sniffs  derisive¬ 
ly  at  .such  a  statement,  but  let  us 
accept  the  figure.  Therefore  the  v.v- 
lue  of  my  net  income  from  my  in¬ 
vestment  of  £100  has  fallen  from 
80s.  to  33s.  6d.,  or  by  55  per  cent. 

True,  if  1  retain  my  original  hold¬ 
ing  my  net  income,  allowing  for  the 
increase  in  tax  and  the  higher  cost  of 
living,  is  39s.  9d.  Even  so.  the  pur¬ 
chasing  power  of  my  income  has  fal¬ 
len  by  a  cool  30  per  cent,  while  there 
is  also  the  chance  that  my  5  per 
cent  holding  has  been  converted  pa.' 
for  par  to,  say.  3'.j  per  cent,  hi 
which  case  the  fall  in  the  net  resi¬ 
due  is  catastrophic  —  the  purchas¬ 
ing  power  of  my  income  has  fallen 
in  such  circums’,ances  by  as  much  as  - 
63  per  cent.  All  this  is  bad  enough  I 
—I  he  figures  represent  all  the  tra-  i 
gedies  of  the  small  fixed  incoiT'' j 
das',  tragedies  caused  to  no  smtil!  l 
degree  by  the  greed  of  other  section.'  i 
of  the  community  and  the  vaciiia-  | 
lions  of  the  government’s  policy,  as  | 
well,  of  course,  as  by  the  inevitabir  , 
real  burdens  of  the  war.  J 

But  we  have  assumcvd  a  lax  ra'c  , 
of  only  10s.  in  the  pound.  Let  us  be  ; 
really  fonciful  and  imagine  that  \-.C| 
come  into  the  highest  category  of  i 
taxpayers,  those  who  before  the  w.-ir 
paid  income  and  surtax  to  the  tune 
of  13s.  9'-..d.  in  the  £  and  to-day  a^'p 
mulcted  of  19s.  of  every  £  over  the 
whole  of  their  income.  Here  the 
combined  effects  of  heavy  taxation 
and  a  rising  cost  of  living  are  really 
fantastic.  A  married  man  with  two 
children  and  a  gross  income  of 
£150,000  a  year  (earned  or  un¬ 
earned)  before  the  war  paid  income 
tax  and  surtax  to  the  tune  of  £103,- 
500,  leaving  him  with  a  net.  residue 
of  £46,300.  To-day,  he  pays  tax 
amounting  to  £142,900,  leaving  him 
a  residue  of  £7,100.  The  purchasing 
po'ver  of  that  figure  is  reduced  tb 
around  £5.600  if  we  make  allowance, 
on  the  official  basis,  for  the  hignbr 
cost  of  living.  Thus,  even  if  his  net 
income  has  not  been  affected  by  the 
fall  in  interest  rates — which  is  high¬ 
ly  unlikely  —  it  has  come  down  by 
as  much  as  86  per  cent. 

Overhead  Must  Be  Considered 


his  sacrifice  in  ihc  way  of  net 
come  from  this  £100,000  of  capital. 
Taking  interest  rates  at  3  per  cent 
and  allowing  for  taxation  at  the  re¬ 
levant  ma.ginal  rate  of  19s.  6d.  in 
the  pound,  a  mere  £73  a  year!  This, 
of  course,  does  assume  that  his  la:.- 
ation  liability  will  never  fall.  But 
can’t  you  see  ov  in'llionaire  reach- 


I  ing  for  the  telephone  to  call  his  bro¬ 
kers? 

There,  indeed,  is  the  rub.  The  ex¬ 
ample  I  have  given  is  over-simplified 
and  represents  in  any  case  the  posi¬ 
tion  of  a  mere  handful  of  ta.xiiajcr.s.  ; 
But  more  or  less  the  same  process  is 
going  on  in  the  lower-income  ranges. 
Capital  consumption  is  being  cn- 
i  couiagcd.  saving  and  risk-taking  are 
I  hardly  worth  the  candle,  money  i.s  | 
■  losing  its  purchasing  power.  If  an 
;  individual  cnircprcncur  makes  a 
.  profit  of  £400.000.  thereby  providing 
'much  cmpUymcnf  and  social  none- 
•  fit,  he  retains  £20.000;  if  he  make.' 
an  equivalent  los.'.  he  hears  the 
I  w  hole  of  it.  A  not  income  of  more 
than  £6,000  a  year  is  viiTually  im¬ 
possible.  so  that  we  must  not  be  sur-  ! 
I  prised  if  people  cease  to  take  risks 
'  or  give  employment  once  this  dcad- 
j  line  is  reached.  A  redistribution  of 
i  the  national  income  is  not  altogetlier 
I  a  bad  thing;  cheap  money  ha.s  its 
j  benefits;  without  heavy  ta.xation  wc 
I  .sliould  have  had  a  much  greater  de- 
I  grec  of  inflation  during  this  war  to 
:  the  detriment  of  everybody.  But  we 
!  must  not  imagine  that  lip  service  to  ■ 

'  low  interest  rales  and  a  policy  of 
'  soaking  the  w  callhicr  members  of 
;  the  community  necessarily  re;)re-  ! 
sents  sound  finance,  or  that  such  a 
I  policy,  if  persisted  in.  will  really  in-  ’ 

\  crease  the  communal  wealth. 

I  MOOSE  JAW  STOC  K  RE(  EIPTS 

Moose  Jaw.  Official  reports  of 
the  live  .slock  receipt.',  at  the  Moose  j 
Jaw  Stock  Yards  for  the  f.rst  nine 
I  months  of  the  current  year  arc  as  i 
I  follows,  with  the  figures  for  the' 

’  eorresponding  period  of  1941  in  brac- 
I  kets;  Cattle  13.951  head  <lS.209i; 

1  ralves  1,193  (2.393);  hog.-;  22.313 
(25,621>;  sheep  49.173  (56.633i:  and 
horses  3  899  (1.6’.2i.  * 


QUEBEC  POWER  CO. 
EARNINGS  DECLINE 

Increased  Depreciation  Require¬ 
ments  Offset  Gain  In  Gross 
For  Third  Quarter 


Earnings  statement  of  Quebec 
Power  Co.  Ltd.  for  the  nine  monlli.s 
en.led  Sept.  30,  1942.  shows  a  mod¬ 
erate  improvement  in  gross  rricnue 
an;l  in  net  earnings  mailable  for 
fixed  charges,  hut  due  to  sharply  in¬ 
creased  provision  for  depreciation, 
net  profits,  before  income  and  ex¬ 
cess  profits  taxes,  siiows  a  moderaie 
I'.'duction.  8818  637  comparing  with 
$921,227  a  year  ago. 

Gross  revenue  at  .$1,436,209  com¬ 
pared  with  $3,890,894  a  year  ago. 
Earnings  available  for  fixed  cliargrs 
amounted  to  ,$61,667,417.  .-ufficient  to 
rover  requirements  of  $368,760  1  5 
limes  before  depreciation,  against  a 
coverage  of  4.2  times  a  year  ago. 
Af-cr  depreciation  at  $430,000  as 
aga  rst  $281,223  the  eover.ege  was 
3.3  limes  a.s  against  3.3  time.-. 

For  the  quarter  ended  September 
,30.  1942.  gross  revenue  at  $1,327  ,308 
compared  witli  $1,385,037  a  year 
ago.  $1,274,619  two  years  ago.  .\fier 
all  charges  and  p'.'ovisions,  including 
depreciation  at  $1.30.000  compared 
wiji  $73.0(X),  net  profit,  subject  ot 
income  and  excc.'s  profit.'  taxes  was 
$230,017  against  .$173,678  a  year  ago. 
Comparative  figures  for  3rd  quar¬ 
ter  and  for  9-monlh  period  this  \ear 
and  last  follow  : 
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Tukins  III  Boarders  i 

Sprciul  i  orr(”*pon«lrmf  ! 

Halifax.  —  'Idle  Council  of  ihe 
local  Board  of  Trade  has  asked  the 
Cily  Council,  in  \  iew  of  tlie  housing 
anti  rooming  .sT nation  here,  to  .sus¬ 
pend  a.'  a  war  measure  tlie  ordin¬ 
ance  which  prohibits  home  owners, 
in  certain  part-;  of  the  city  from, 
taking  in  boarders  or  roomers.  i 

City  Solicitor  C.  P.  Bethune  stales; 
that  the  city  has  no  power  to  .'u.'- 
pend  the  regulatTns  in  r,osehankj 
Park  a.'  they  were  pa=sed  by  the 
provincial  legi.slal ure.  A.s  to  the  or-, 
dinary  residential  .soelions  of  the 
city,  the  C’ity  .Solicitor  gave  if  a.': 
his  opinion  that  there  is  nothing  now  1 
in  the  ord  nnnee  to  prevent  those 
who  w  isli  to  take  in  roomers  on 
hoarders. 

In  hi.-s  opinion.  Mr.  Brthuii''  sad.. 
Ihe  only  way  in  whicli  persons  in 
no'chank  Park  could  be  allowed  to| 
lake  roomers  or  hoarders,  or  to  renl| 
portions  of  their  homes  as  apart- 1 
ments  would  be  to  secure  repeal  of 
the  act  from  the  legislature.  Ho; 
sa-d  he  thought  it  might  be  a  good' 
th.ng  to  have  the  .act  repealed,  so’ 


that  hom'’owncrs  in  that  section 
could  make  their  (ixcess  rooms 
available  in  the  housing  shortage, 
hut  he  would  advise  making  repeal 
temporary  and  effective  not  longer 
than  six  months  after  the  end  of 
the  war. 


Isn't  it  Strange?... 

Isn’t  it  strange  that  princes  and 
And  clowns  that  caper  in  sawdust  rings. 

And  common  people  like  you  and  me 
Are  builders  J  or  Eternity? 

(R.  L.  Sharpe) 

Can  any  one  of  us  look  to  the’  heavens,  think  of  Eternity,  and  not, 


Now  at  first  sight  there  seems  to 
be  no  call  to  shed  any  tears  over 
such  a  case.  The  man  who  cannot 
rub  along  to-day  on  a  net  income  jf 
£137  a  week,  you  will  say,  deserve.-i 
no  sympathy.  You  may  even  contend 
that  it  is  canting  humbug  to  talk  of 
equality  of  sacrifice  when  such  net 
incomes  exist  in  time  of  total  war. 
The  temptation  to  think  along  these 
lines  may  be  strong.  But  in  fairne's 
you  must  remember  the  heavy  and 
theoretically  irreducible  overheads 
which  such  a  man  must  carry.  In¬ 
deed,  such  an  authority  as  Lord 
Wardington  has  said  that  the  so- 
callcd  rich  to-day,  after  paying  rates 
and  taxes  and  other  inescapable  iia- 


in  his  soul,  feel  and  know  that  nothing  matters  now  but  Victory  ? 
Buy  Victory  Bonds. 
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J.  'H-iirai. VC. 

_’I  Kill:;  .Sired 


c .  .r.  la  ivi'  i  .V 


I  li  Hie  ina'.s  nl  nifiirnird  niiininn  iviri  ii  s  .nn\ 

V.  ei-lil,  the  llali.iii  iieuiih-  <iii  Hie  whole  are  i|i,- 
e.iiir:''.;e(l  ai'i|  w  1  r- V.  ea r v .  The  place  in  Hie  ’iia 
which  Mioe.iiiiiii  iiruniiseil  now  is  oiilv  an  a'l.'li'.i' 

\,iHn;>  iniraac.  Iii'leail,  Il'Iv  linils  i'self  in  lill|. 
heller  pHnhl  Ilian  I'r.inee,  Norwax  or  an\  oilier  (»l 
Hie  \a/i-eon(jiiei  I  il  iialioiis.  The  sli'.ifina,  Hnil  their 
I'lineipal  eilic''  are  now  under, 'loin:;  can  li'irdlv  h' 
eondnejve  to  morale  hnihliny  amonv;  a  people  siieli 
.'s  Hie  llaliails. 

.Slmnlil.  therefore,  Ihe  lales*  offensive  of  the 
l  i  'lilh  .\rin.\  re  nil  in  Ihe  defeat  of  llonimer. 

Afri’wi  ('or|>‘'.  Hie  evideni  olijeelive,  Ihe  conipleNion 
of  Ihe  war  would  he  xer\  radieidl.v  (dnm.aed.  The 
'IrdHerri’iiean  ronie  would  he  r'■opened  to  I  ni'ed  weajion 
'oilions  shippinv:;  Hie  wax  cleared  for  .1  heax  x  eon 
eenir.iHon  of  Iroops.  :drerafl  and  nax 
in  .Norlli  .'.friea;  and  an  invasion  of  llalx  rendered 
a  nineh  safer  operalion  than  anx  invasion  of  W'esl- 
i  r  I  nroiie  ex  er  eoiild  he.  Il  is  nnlil<e|x  Hia‘  lln 
llalian  |iopnhilion  would  v;ix 

ex, ait  of  smdi  an  . . 1.  \s  a  mailer  of  fael  ^  .veil,  hero  are  the  inst riiel ion.s; 

is  some  reassin  In  lieliex.  Hie  I  niled  .\alioiis’  inxad-  "Wlicn  yon  can't  ;;ei  xvhal  x'o 
ill"  forces  ini.nhl  ;;e|  aelive  help  from  a  consider-  need,  do  .scmelhina  oxen  if  it  may  | 
aide  portion  of  Hie  |iopnla'ion  just  as  lliex  xxonid 
in  anx  of  Ihe  eoncnna'id  Wesleiai  Ihiropean  e.inn- 


Henry  Kaiser's  Secret  Weapon 


25  YEARS  AGO 

rro'.n  Ih*  m»»of  Ths  FimncHI  TimM 


r.v  frank  j.  TAYLOR, 

Condreved  fret"  Ferbej  by  The  Rcodir’j  Oiiiesl. 


Tile  ^Il.o!^mifhn'z  f'’.ai.',  of  ."Ion!,  siiifi..  in  .si\  nionili.sl '  Hus  r-i-aff  I"-  ,\mericxTn,  end  ^ol  it 
iieomhr-  il-'iirv  '.I.  ITaiser  have  ; niKned  mi  l  iniih  a  crane  in  GO  day,  jiu-cHicr  in  .San  FraiKiaco 
e."n";il  the  ejinitrx'.s  ima"  nal  ion 

Ih.s  first  lO.OOU-lon  earj;.'  x  ivsel  v'  Os  fgand  b.v  , another  in  Bloom- ,  plant  in  .southern  California,  it  wcus 

eomplele:!  in  Odoher,  1011,  in  107  field.  .\e\v  .leiwcx,  hydrauhe  brnne.sjQ,,  esandilion  Hiol  he  fifld  the  mnl- 
da'.s;  ihi-s-  xear  he  biiil!  mie  in  txxo  Clevriar  l,  boom.,  and  pianiries  r,-iai.s  for  hi.s  bla.st  furnaee.s  and 

from  Chiea.ij.o.  eabic.s  from  Be;.- 1 1-0111112  mill  entirely  outside 

Me  IS  iic'l  fpi  "  a  mi, -a  de 
but  be  xlot'.s  iiave  o  .seerct 


'  Net  profits  of  the  Western  CaiiadA 
j  Flour  Mills  Company,  after  provi- 
eded  back'®®”  depreeiation,  la.-ref.  cte.. 

'  amounted  to  .?41S.023,  as  eompared 
xviih  S.376.261  in  tbe  preceding  year. 


xv  ceils. 


It 


is  ills  force  o'  eNiirdiier.--.  .\n 
is  a  man  xvlio  ^'\pc  iilc- 


xxilh  scrap  plus  motors  pielied  up,  When  Hio  War  Produelion  Board  i  _ 

by  .111  V  pp-^diter  in  .Sehen'-eiady.  re-  nnl  horize-d  Kaiser  to  build  a  steel  i  betxvecn  Hie  r>o. 

minion  and  her  neighbour  in  July, 
1017,  was  .?20, 9.51. .340,  or  297i  greater 
than  in  July,  1916.  Canada  is  the 
third  best  customer  of  the  United 
.Stales.  England  and  Franco  alone 
a.s  indixddual  nations  take  more  of 
Hie  exports  from  Hiis  country. 


onne. 


from  Be;. -  1 1-0111112  mjn  entirel.v  outside  llie 
jmarlicl.s  that  supplic'd  Hie  e.stohlish- 
•V-  -V-  -Y  :  cd  .steel  indu.stry.  Kai.ser  promised. 

For  a  rush  orxier  of  Ian  ling  I'j'.eday  liie  lowering  liiasf  furnaces  I 
iierge^.  the  yard  needed  a  trainlo.ad 'o->  rising  fantasi ieally  out  of  a  I 
of  piline.,  from  Oregon.  A  .small  j gi-^po  vincy.ard  and  walnut  grove, 
imber  operalor  bod  .some  l>ilingS|and  Hie  expediters  feat.s  in  finding 
tbe  liionsajul.s  of  mami.als  and  fil-  ihm  no  loading  faeii:liO.<.  A  rival  bad  I cf|uipnieiit  in  unexpected  piaces  .are 
ting.s  Ilia!  go  inlo  o  .'!i.p  Hoxv  lo  HH'jm-.,pti2  e,|i;ipmenl  but  wou'dn'l  |  glreaiiy  legend. 

I'iiipxatxl  oil  .'•(•iie'i'Uic  -  01  a  b’l  e.ion,)  p  ,\.i  expediter  gat  a  iiax’.v  i  \^'e  nex’cr  built  a  steel  mill  b-efoi'e 
miieli  Irmibie  in  Hm  ahead.  And  xvimn  .somei imig  Hire.a' -  j  officer  to  rail  the  reealcil rani,  ium-  ond  we're  building  this  one  out  of 
deley  <!e.ipS('  !i:.s  be.n  cfforls  -  iicrr.inn  long  distance.  iicflover  material  alieod  of  svbcd- 


personnel  fxi’Plde 

I  production.  Mi.s  ,io,i  m  to  .'-re  lr.it 


‘‘'I'htil'.s  diffe-enl." 
hermnii. 


e.xeeulive  boasted. 


Dtidhd  to  the  interests  oj  the  iiiresliii:;  i>iiO!ic  , 
in  the  I  elie/  lltnl  tin'  eonj ideiii'e  oj  enininl  is  es'sen- 
licit  lo  the  stnl’itili;  0/  Imnnee.  tin-  prosperitti  0/  ifi- 
itnslri/  nml  the  i/crelopnienl  oj  our  resonreis. 


riu'  lli”h  <  11!’  I'tiitlic  l.iYiii" 

AN  I  III.  1;  effort  le,  emiies  lunri  1 11 1 1  11  si (i ei | 

Ini-'iiii.  -  .11', 'I  I  i\-!M,' i:i,a  imiix  iiliials  find  them 

Mixes  fil'd  xxilb  iiii'ir.isiiiulx  riyid  res;  riel  ion 
the  slandird'  id  lixim;  ,irr  beiii;;  gre.iHx  inudilied. 
Tetreiiehnieiil  Is  tlie  urihe  'if  Ho'  di>  in  ex,  ex  in 
ilnslrx  aed  iii  exeex  le .  11  .,'hol  d.  I'e.it  Hills  tar  lliire 
IS  loo  lilt!,'  iiiilii'a:,'  Hi.il  Ihe  sl.iiid.ird  of  piiblie 
I ix  1  ir;  —  cox  ernmeiit  e\pemlilin  <  s  li.is  been  alien'd 
in  l.eerdiig  X'- dll  Hie  spin!  of  the  limes  and  Hi,'  <le 
term i no '1,111  for  x  ii  lorx . 

'll,"  "ratioi'in';  o'"  y.i' ii'i,  ni!'nl  "  is  heing  urgi'd  hx 
Hie  t  'di/ens  liesi'areh  iiir  lHule  ,i|'  (  .looija,  xx  hiidi 


In,''. 

.l|r.  Willl'.ie's  eritieism  of  Hii-  rnili',1  NaHoils' 
grand  '-ll■,■ll,',gy  to  the  I'lmlrarx,  it  .iiiiii'ars  rea.son- 
.'ilile  to  assiim,'  111, it  il  is  md  exeellx  fiitil,'.  No  mal- 
l"r  x'  hat  sliiirleon: i itg  xvi'  max  see  in  Hie  liigh  ,'iii!i. 
maiid.  il  iiiii't  have  some  grtisp  of  the  war  .situation  |  esncdiler  eNtraoidinai-y.  " 
an, I  niiisl  Knoxx  its  oxx  n  xx  calx ne.sses,  anil  at  least  j  amount  lo  imich,  i-o.'.i.s  .n, 
s'liiK'  of  th,'  Axis  XX  e, illnesses.  The  next  fexx  xx  i'pk.s 
XX  ill  I  el  I  Hie  laic. 


said  Hie  lum-  iile."  a  Kaiser 

If  ihc  navy  wants  it  done,  j"Wc're  going  to  make  some  steel 
we'll  do  it."  !  hit-  the  boss  by  C'lrisl mas" —which 

Me  xiid.  'i'lien  it  xva.s  lii.seovercd  i nmnths^  froni^  the  .stai,. 
Hint  Hie  smoll  .supplier  had  forgot-  i  *•',  ,  ,. 

ten  10  p.ovide  cables  lo  bold  the,  F-^^Pcdiicr  Jack  Ashby  daseovero. 

The  Kaiser  expediter  a  Cleveland  factory  could  not 

pointed  to  a  truck  standing  by.  |  PO.-«ibIy  deliver  a  .scale  car  by  the 
"Tberc'.s  o  load  of  cables,"  he 
said.  "I  notice  1  you  didn't  have  any 


Ftrifioiiiii” — Offiria!  Aiul  Ollirrxvi-f> 

I  l  is,  ii'diiixill' ,  iii'eessai'x  lhal  Hie  prii-e  eeilin.g 
on  eerlain  tarm  ami  dairx  prodiiels  slionhl  be  flex- 
I  Ide.  It  Is  lime  lioxx  ex  er  I  h.'i  I 
and  I  i'.i,|e  f.oanl  '.honld  dex  is,'  ‘.onie  mean 
X  eating  '.liorlages  jii  siirh  iii'inliii'ls  for  son,,'  time 


be  xxrong.  If  you  eaii'l  find  the  right 
material,  make  suh.siiiutioiis;  if 

you  ean'i  sub.s-titute.  improv;.=e: 
you  can'i  improvi.se,  make  ,nn  ni  ,  . 

novation:  hui  above  all,  g"l  the  place. 

Slllffl" 

"There'.s  a  lillle  gadget  in  llie 
bottom  of  everv  ship  eaPed  n  ble,^il- 

x\  hen  I  xx  as  prowling  around,  so  I 
I'  doesn’l' '  •‘'bipyard  for  some." 

jf  ‘'Thai's  xxlial  I  call  e.xpediting," 

you  haven't  .got  one  yoiKean'i  ' ^ '"■i’"''';”'!*”-. 

’•aiineh  your  .s-'iip.  \\'illi  a  ihou.sand  ^  gear  -  r!ni,-.bing 
men  ready  and  xvaiiir 

bull  off  the  xvavs  so  xxe  could  .siart  ,  ,  ■  •.•  ihnn-Thr  ;< 

another  imd.  it  was  ,a„  c'onomy  f.ar  j  Keolland.  Ibrougb  si  upidity  I  bou„hl  it. 

ns  to  spend  3.500  to  get  a  .'S.h  blccd''r  | 
plug  delivered  on  Hme."  i 


er  plug,"  explained  Dan  I’.'xieoek, 


maebinerv 


to  "Cl  Vb,a|  '  uecdcfl  to  complete  turbines  for  the  !  Hirnai-e  I 
.  7iri  iiiewe.si.  fa.str.st  ship.s  xva.s  shipped  I  Brad, 
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The  .'too  Kai.ser  expediler.s  are 
the  \\'aidinie  l’riees";'a!esnien  in  iis\'er.-e."  In  normal 
of  pre- ■  Hnie.s  most  of  them  xvoiil  l  be  jeni.ie 
ni'achinery  or  ,'oii'-.iniciion  mater- 
,  inl.s.  Todav,  it's  tiieir  joo  to  .s:e!l 
prior  II.  an  npxvanl  r,'vi',ioM  of  Ihe  ceiling.  Kai.scr'.s  necTs  lo  Hie  vendor.--.  In- 

I'or  the  past  I','.,  xxa'eixs  liilller  xxas  scxerely  ra-  gcniious,  resourcefu'  .ami  agg'-es.slve. 

Hone, I  |.x  .Monir.'a!  slorekeepers.  ami,  for  Ixv,,  or.  I  hey  inx-eigle  Hiei,-  w.ay  into  factor- 

three  ,lax-..  . .  not  I.,'  imr.-liascd  at  all  in  manvli”  all  over  Hi"  eoiimr.y.  talk  xvilb 

.  r  ,  •  -iM  ’  I  mnnogrrs.  foro- 

sha-,''.  ami  even  m  some  .lislnets  of  Hie  eitx.  I  be  ^orianen  ot  ibeir  lathe.'-'. 

bull, 'I'  ,','iling  is  III  be  raised  on  Xuxeinlicr  fij'sl.  'If  .a.  supplier  needs  a  priority  for 
Il  is  niil  xviiliin  Hi,'  spirit  of  |!ir  price  I'ciling  m.atcrial.s,  they  help  him  gel  il:  if 
IcgislalioM  Hi  lt  eonsumrrs  ,slioii!,l  lie  place, I  at  llicibe  needs  eng.neeiiiig'  help,  they 

Iiicrex'  of  till’  prod. 


time  the  Kaiser  mil!  must  have  it. 
.\  scale  car  easurcs  and  loads  Ihe 
mxv  materials  for  the  furnace;  no 
car,  no  .‘^leel. 

‘‘Finxi  us  anoHiei-  one,"  said  Larry 
Kiemers,  chief  expixliler. 

A.shby  found  a  u.sed  car  in  a  blast 
that  was  being  disni'.intlrd 
Braddoek.  Pennsylvania,  and 
Knforiunately,  the  ear 
.sa'oolage,  no'nody  can  find  out  i"''''''  boxvii  in  a  pit  ■and  the  xendor.s 
hicb.  Hie  iin-ion'  casting  xvliieh  i'!g‘‘<lrd  'heir  erexv  In  .salvage  erpiip- 
iform.s  the  ba.ie  of  the  machine  xva.s  Hiirnt  for  their  oxx  n  plants.  Ashby 
mnlooded  in  Panam.a  xxlien  Hie  .sliip  -“aw  _  Hie  higher-ups,  begged  and 
jlotielied  there,  and  no  rei'ord  xx  as  :  but  got  no  wliere.  Da,v 

gimde  of  Hie  fan.  The  K.aiser  ev-iafler  day  he  hovered  around  the 
pedileixs  event iiallv  found  the  huge;hot,  soot;.-  pit.  tallied  baseoall  xvitli 
pxa.sling,  Iiad  it  ,-111'  into  sm.all  bil.s  so  [Hie  forem,"!!.  doled  out  eig.ers.  His 
Hie  piecc.s-  could  be  floxvn  up  by  P-in  ■  •Continued  on  page  9i 


EDITORIAL  FORUM 


Tile  grade  of  ore  being  livatcd  at 
.McIntyre  is  a  little  lower  than  aver¬ 
age,  due  to  the  inclusion  of  con- 
s'dcrabie  ore  xxilb  gold  ,’ontrnl  of 
about  .37,00  to  Hie  ton.  'file  increas¬ 
ed  tonnage  hehig  treated  is  offset¬ 
ting  Ibi.s-  and  gross  production  i.s 
maintaining  at  the  r.ate  of  from 
.3140,000  to  .5150,000  a  inontb. 

I'lie  Consolidated  .Mining  &  Snielt- 
iiig  Company  has  enmpleled  the 
purchase  of  about  4.000  acres  of 
mines  and  mining  properties  in  the 
Camp  .McKinley  and  Fairvicxv  dis¬ 
tricts  of  Brili.sh  Columbia.  These 
will,  as  developed,  become  a  hig 
asset  to  Ihe  eompan.v  in  the  oper- 
aTon  of  the  smelter  at  'I'rail. 

f)ome  Miiic.s'  initial  semi-annual 
report  .shoxxs  returns  from  bullion, 
5091,511;  nonoperating  revenues, 
57.269;  gross  ineome,  5T01.S10.  Op¬ 
erating  and  developing  costs,  5534,- 
575;  net  eaniing.s.  5107,234.  Surplu-s 
.51arcli  1917.  5697,051;  total  sur- 
plu.w  5864. 2S5.  Depreciation  of  plant, 
5141.164;  war  ta.x  on  profit.s.  1916-17. 
5'27.415:  diviilend.s.  5100.000;  profit 
and  loss  surplus,  5595,706 


,  .  ,  ,  scout,  for  I'alent:  if  he  nced.x  tools, 

Hie  imilillc-miin,  or  wim- ,  , ,,,, 


I'vi'r  ri's;,,iiisib!i'  fur  fuurisinffs  bein.g  kept  off  the  '  plore,  cajole,  enHiii.-^c  everyone  to  '  employees  iii  litrsiness  an  i  indii.sirx 
imirlw.'l  fur  a  pi'i,'"  ris,'.  I'euidc  the  "ri'al  in.'ijurily  get  the  01  le  •  oiil  uii  lime.  "Menrx- |  ivr 

:il  leas'  ai-eeid  raliuiiing  eliet'i'fiilly  .ns  a  ni'c 
xxar  mi'H'iiiri'.  I’liex  ,di,je,'l.  huxxcver,  ami  willi  a'lipli 


Cijolinp  Off 

Best  story  of  the  xxeek  abmit 
niiaxva  came  from  Seleclixo  .S.'rx- 

ice.  xvliieh  reccullv  ordered  n  leven-  .. 

day  "rooung  off"  perio<l  for  ririn.g  i  N'PPon  and  (..ermany  is  a 


ilalixe  lone  xxhat  lias  become  in¬ 
creasingly  apparent  since  Jai>an 
scored  lier  initial  succe.s,sc.s  after 
Pearl  Harbor  —  that,  Ihe  alliance 


Too  RemGinbcrccl 


Remember  ’way  back  in  the  good 
old  days  when  the  taxpayer  regard¬ 
ed  him.self  as  the  Forgotten  Stan? 
Noxx-  governments  federal,  provin- 
c'al  and  municipal  —  they  .tU  i-e. 
marriage  of 'co'nvenienee.' 'and'.'’  evid->'>^^'ber  himl-Wiiidsor  Daily  Star. 


'iiH.x.  XX. '1,5  nexer  anything  else.  They 


.Service  offers  rec'Cixe 

Kaiser  neerl.s  this  .Huff  right  now,"  !  one  of  Hie  lienvir.sl  mails  .arrivin.g  n  ‘  "'"'I  one  nnoHier  almnt  as  much  as 

'  ■  their  theme.  "Il'<  vital  lo  win  Hm  '  01  l,aw  n,  .=0  they  applied  to  the  Civil  ^  mouse  tru.sls  a  cal  on  the  hnse- 

ir.  '  \5  hen  Hm  or'Dr  i.s  cnmpleterl.  *  Serx'ico  Commi.ssion  for  four  rxl law ''^ont  floor.  The  mater, al  xx’hirh 
fil  , ■•Hun.  Id  hciiig  furi'cl  pcriuilicallx  |u  laiiiih  iimy  tack  a  "K'a:::''r"  i-ard  on  Hi"  ,  girl  mail  sorlrr.s  The  g  rls  arrived  hinds  the  men  of  Tokyo  and  Ihe 

minmiinilx  fui-  Ihi'ir  urdiiiai  x  rc,|iiir,'ini’nls  of  freight  i-ar  o;  lb,-  higlixxny  truck  promptly,  hut  they  could  uncler.staiift  ;  men  of  Berlin  to  the  Axis  eoalilion. 

fficiallx  |■aliune,l  lix  Hi,'  "ov-  •"”'1  leiclx  pe  Hi,'  number  lo  he'.a  l- '  only  the  Frrneb  language,  'fheir  .),)!)  I  in  olber  words,  i.s  nuich  more  plas- 

r|uarler.s  su  lhal  u'lier  expcelilers  xva.s  to  sort  letters  in  English.  .So :  t'e  Ih.an  cement  —  xviih  Japan 
,  can  folloxv  it  tlirutigii.  noxv  .Seleetixe  .Serx'co  is  cooling  oft  i  twisting  the  mixture  lo  her  oxx  n 

I  lu  re  is  a  ,g;-uxx ; ii.g.  ami  .■ippareiillx  xxTlI-fuiindrd  '  I  \x  ,a.s  eurions  to  knuxv  hoxv  Ihc  for  .seven  da.x.s  before  releasing  1  he  |  pattern. — Victoria  Times. 

sii.sjiii'iun  .'iiiiini"  I'uiisunu  rs  llial  rclaiiei  s,  xxliule-  '.suppliers  felt  abou'  lioxing  Kaiser  ;  gu'l.s  for  Jobs  they  can  do.— Winni- |  - - 

advaiilage  in  vari-  •'.x(icdil er.s  in  Hieir  plants.  I  called  '  P^g  Free  Press.  '  'I'llC  (Jifl  13ciHl€U 

r  I  i  an  several.  Everx  one  said  that  Hie 

uus  waxs  uf  Ihe  maiix  xvarliine  rc'l  netion  s  ,  n,|„.se.|  l  ,1,^ 

hx  the  "uvernmenl  ami  a  ppn  ren  I  lx  I'omplainls  to  ,,^1  only  for  Hie  KaKer 

loe.'il  W.P.T  II.  hnl•l':M|■^  have  little  or  nu  effect. 


Hu- 

fuml  XX  hich  is  nut 
I'eii  nil'll  I. 


Caiiatliaii  Mails  PraisciJ 

.Vs  a  tribute  to  out  .splendid  Mer- 
eliant  Naxy,  and  to  tho.se  x' liei 
guard  our  convoys,  I  am  xvriting  to 
tell  you  that  out  of  68  numberx'd 
letters  received  during  the  last  IS 
moiiHis:  from  my  brother  in  Can- 
ada  only  one  has  failed  to  arrive, 
xvhile  tlic  ricquence  of  an  almost 
equal  numbei-  of  my  oxx  11  to  him  i.s 
complete. — Miss  (1.  E.  Baumgartner. 
—  The  'rimc.s  M'eekly,  Condon 


Wealth 


(lix  idli.'ils.  wmilil  Hieniselx  cs  ulisiTve  Hi,’  same  I'lili- 
iHHuns  as  !■)  relr-'Melimi'nl  ami  raliuning.  'I  lu  r" 
i'"eil  lie  nu  dni'iit  Ib.il  Ca na ,) i.'i p s  xx  hu  are  xxilling 
tu  I'  -  r:i;iun,  il  ill  iiri- .ale  serx  ices  xxuiihl  lie  eipiallx 
X'llfng  ;<!  he  r.'iliuned  in  piildie  services.  Bill  sum,'- 
Hims  puIiHi'iaiis  are  a  lun.g  liiii,'  in  seii'-iiig  a 
ehair'e  in  Ihe  jiiilili,'  aHilmie.  parlieiilarlx  if  tlril 
,'haii';i'  iiixiiHcs  a  eiirla  i  I  men  I  jii  v  hal  can  he  re- 
feri  I  i|  lu  :i'.  Hie  "eiiiuhiiiieiip  of  uffiee." 

II\  llir  Vp»!  of  I' rro  I'liilrfjtfi'-r 

\  I  >D  FI  F' S.'s  I \(  I  the  riiimi.il  mee'jiig  of  Hie  Boards 
of  Iinde  of  the  M.iriliine  I'ruxiiiees,  It.  P.  .lellell 
eh.airmaii  uf  the  1  iaii.idian  (  hainlier  r>f  ( inmiiieri'e, 
expresseil  Hie  l■u^xleHull  lhal  iiuthii,;;  can  etpial 
free  eiilernri-e  in  hringiiig  ahuiil  an  inerease  m  Ihe 
prucliieliiiii  ami  ,1  isl  rilinl  luii  uf  Hie  xxeallh  uf  the 
x'r.i-hl  fur  Ihe  leiiefil  uf  all  naliuiis  ami  uf  all 
prDpl>'s.  \l  Ihe  S.'IIII,'  lime  he  xxariieil  that  Ihuse 
XX  till  Iinid  ulherxxlse  are  far  fruiii  heiiig  iiiai-lix  e  lint  1 
are  ,'.ipilali.:in,g  uii  im  i'lia  in  l•rde|•  |i>  'lain  .gruiiml 
aiiiuMC'.l  Ihuse  wliu  max  he  eiplixaled  lix  higliH  • 
atHMi'lixe,  hut  impe:.'<'iieihle,  pri'misi',  am)  elex,'rlx 
xx  ri  I  l"ii  prup  ica  mla . 

'Ir.  .lellrll  eiii  pin  si /,■,)  th.il:  "We  are  su  i  11  ieresleij 
in  \' hat  hiisinevs  1  an  i|u  that  w  ,•  ar,'  iiii'lineil  lu  , 
.allov  siieli  sirii'liiii's  I'l  pass  inii' In  1  ienged ".  Ami 
he  aihlri)  that  In'sipess  xx -is  veailx  fui  a  xxider  euii- | 
erpliun  dI  its  dlilies  ami  respu  ns  i  |ii  I  i  1 1  es  X'.hieh 
x'uiild  enxisace  a  pruper  il,  xelupmciP  iif  ils  pm, 
si'ile  iisi'fiilpen  in  pl.iiiniiic  Ihe  eeuiiuiiii,'  fniiire.  ' 
•'.iisine",  had  uperalnl  fi'.inklx  fur  profit.  Tin  pru- 
fil  pl  iii  XX  IS  mil  ill  di'.i-rnlll.  flnl  hllsiiicss  x' X'.ill- 
ii'g  lu  lake  up  Hie  eliiHince  fur 
pti  dC''  itself  lu  a  X  erx  re.'il  effurl  lu  i  liiiiiin'e  nia.ss 
mieimdox  ireiit. 

It  is  X' ell  et  this  liinu,  xxilh  eundiliuns  flisriiplcfl 
hx  XX  .ir.  ami  will,  opp'irl  iin  i't  polilieians  aiipealing 
lo  tin  ,ll^■I!luoulled  ami  tin  discriinlled,  lhal  Inisi- 
ees',  P'.'irlers  like  'Ir.  lellell  shuiild  reiterate  that 
Hn  h'"!n"t  s|aml:ir,|  of  lixiiig  the  xxorld  has  exer 
knox'.  n  vxas  reaeind  Hiruiigh  prix  ale  initiative  and 
free  iUlernrise  .ami  that,  after  Ihe  xxar.  lint  slnii- 
dard  eif  lixiiig  can  lie  r,'-,'stahlis!ied  ami  raiserl  slill 
liigher  xxilh  .altiiiinu'iils  aiii'uiira'p'd  iimlir  xvliule- 
soire  e  impeliliuii  ami  indixidn.al  rexx  ird.  I  his  i-aii 
In.st  he  eehiexed,  ;  s  'ir.  .lellell  has  su  xx,!l  staled. 
!).\'  Hn  dexelupnii'iit  uf  uiir  iiitiies,  fields,  furi-s's  and 
fisheries.  Ihrungh  InalHix,  eum|i,'lilix  ,•.  free  enlcr- 
lirisc  uinraliiig  xxilh  inlr'lli",'nt  ri'giila  I  iun  iimlcr 
Hn  flciitocr.alic  sxsli'iii  uf  eux  crnmcnl. 


One  day  last  .summer,  three  riisa; 


are  lalxiii 

But  il  xvas  xvhrn  Cord  Bennett 
;\li'ttik;i  OlK’C  of  I>0W  Value  ni,ad  eoni'luded  lii.s'  formal  addres."-, 

,  ,  ,  In  view  of  tile  importance  Hi, at,  "hen  the  microphone  xva.s  turind 

.shipxard.s,  nut  fn:  nilnr  euslomcis  ii;,.;  u.ssuined  in  Ihe  d.Teii,'e ,  off.  xxlien  he  began  to  talk  of  Bril- 

of  ih  .s  eoniiinni  agaiii.st  a  .Tnpaiie.se  .ain  at  xxar.  Hial  xve  bad  Hie  glimpse,  j  ’flip  eonver.'ation  (ui'iicyI  to  jewels 

and  the  idiimp  matron  informcfl  Hn 
other  bridge  pla.ver.s>  at  her  table,  "I 
clean  ni,v  diamonds  xxilh  ammon'a, 
of  course,  my  rubies  xvith  Bordeaux 
wine,  my  emerald.s  xvitli  Danzig 
brandy  .and  my  sapphirs'.s  with  fresh 
mill:." 

tn  tile  rn.sning  silenee,  her  part 
was  an  !  ppi-  annoiineed  easunlly,  "f  d'in'l, 
Bril  ain  I  clean  mine,  my  dear.  When  they  get. 
and  her  pnopie.  .and  hoxv  they  had  i  dirty  1  just  I'hron.  them  away."  — 

,  ,  ,  .  ,  „  I,  ,  1  ,  'earind  Hn  meaning  of  "life  e,r  Coliinihus  Evening  Republican. 

-bill  tnwly  .-ompleled  -'bm  j  Amjnean  people  a.s  a  w  hole  kinxx  | 

xxoiled  l,ir  Hnm  with  .steam  u;..  I  nothing  of  A  a.ska  and  were  :  ,,ood  for  a  whde  again.st  th"  de.strue- ' 
re.ndy  tn  s.-ip  in  a  ennx  m  ,  Three  j  ntercOed.  -  C  alg, ary  Herald.  Cbri.s.iHn  eiviliznFon  was 

I,,  .  nl  down  -in  Hieir  ''-T';-  '''''■7  'Nv  . 

llir  froTiF  C,  IirvTnii'^  lo  Onk-  Sllorlt'Jtl  KCKlto 

Mr.  Willkio  iinbrraFlorl  ,3ppr;iv- ’ 
nnrr  m  Kdinoploii  nfforrls  <lrnninlir  Bus  Travel  F>r(Jcr 

oyi^onr-o  of  (ho  f»3rt  thal  !hr  5hort  ‘  '  '  , 

r5f  wnv  from  thr  Onml  lo  .lie..  ,  .  ,  i  *  j.  . 

Hinted  States-  runs  throngh  Hn  cap- j operaHnn.s  i.s  hound  to  divert  a 
dal  of  Alberta.  Tin  great  eirelc  air ' 
route  from  Cliungkilig  runs  aero.v 


is.  uf  ,'oiir'.i'.  a  pa'riulie  diitx  uii  the  part  of  eon-j.as  xxell. 
smiu'i's  lu  .'ic'ep!  xx  arliine  i inuii x  en ii'iim  xx  illiuii! 
euin pi." ill  1.  We  .'ire  slill  rorln!i;ili'  eiiuiigli.  in  all  euii- 
seiene,',  un  Ibis  side  uf  Hi,'  .Mlanli,'.  W'lier,'  linre 
ar,'  |•.■l-gux■ernm,'lH "  r,  sli  i,''iuns,  Inixxex  er,  Hn 

,'sinsiim(  i-  lias  verx  r,‘al  gruiimis  fur  eumplaiiil.  Nul 
Unix  shuiild  she  or  be  |•e"is||•I•  sneli  a  eomplaini  )iiit 
sliuiihl  du  su  in  Ihe  pruper  <pi:irler.  ami  folloxx  il 
up.  I'.drii'liMi!,  ,1  X xx  urllix  xjrlin  Hies,'  liax  s, 
should  11, d  he  I'x p,i'leil  fi'iiii  Ihe  eun'-,miii'r  unIx. 

If  iiulhing  ,'a!i  he  dune  aiiuiil  Iho.e  periuflieal 
shurlaces,  Ihe  unIx  'ippar,  iil  '.uliilmii  xxuiild  he  gen¬ 
eral  ra  I  iun  i  n,g  uf  all  fumKiuffs.  I  his  mighi  mi'an 
Hi.'il  soiii,'  peu]i|e  V  unhl  h 

euir.niii|'dun  of  l  erlain  proihirls  hul  iimpiestiun.ild x 
Ihe  inajurilx  of  lunsumers  xxuiihl  prefer  lo  nialxe 
r.iinur  I'hanges  in  Iheir  ealiiig  liahils  ralhei'  lhan'mon  ksl.inds  tun  late,  n:‘  in  ba  I 
find,  every  nuxx  .in, I  again.  Hial  Ibex  e;)|iiiot  Jui v  ' V’.'  ''  boteb 
r-xen  an  uijnee  of  suiiirlliing  lhal  is  in  evrrxfl.av  use. 


invasion,  il  i.s  of  intere.st  t,,  rcall  i  not  perhaps  of  a  new  Bennett,  but 

that  il;i  pureliai'O  b.x'  Ihe  Annriean  ;  of  all  that  was  warm  and  generous 

pointed  pa.sseng":  >  w  ere  yankel  of f  j  gox enimeni  from  flu.ss  a  in  1807  and  strong  and  ,'Omp,"r,sioiiale  in  Ihe 

a  we.stbound  pl'"iic  at  Clnyemn  to  |  ui''l  xxiHi  xiolcnl  opposition  in  iiian.x  old  figlil"!'  and  pnlilii-ian. 

jni;i!:''  room  f  a  sor.n  hiilK-y  pad;-  1 ■’''’•I  Pf2''e  a.skrxl  an  I  'I'Inn  it  xx.a.s  .something  of  a  fire. 

a""s  that  li.-’d  been  pulled  off  o  I  ''  '"f’''’  •''7. '200.000.  Tin  sid"  ehai  .among  friends  and  sonn- 

tra'n  bv  .a  Kai-e-  exnediler  j  '^0‘'ld.  whieh  nppo.‘-ed  Hn  pm- i  ib'.ng  of  a  sermon  from  a  man  who 

A,  j  s;- 1-- jirkcieT-s;:'" 

1,1,-  „|.nr  ..Kl  TO-I,-.I  SI.-,!-.,  .,n,  .., 

to  th''  Fi'.'hmonn  I  tin  con- |  nnrl  tho  Now  York  'I'ribiino  .N'lirl  it 

t^nts  wf'vr  more  cnnvai;  trirpaiilln^  i  was  a  “fro/.'^ii  wilrjornr.ss.”  Tlir 


Doing  Thing.s  In  A  Big  \Va,v 


lai-'l,  N'ul  a.s  expensix-e  as  I'-aving  a 
hipleorl  rif  cargo  arrive  at  the  Soln- 
i’On- 


tin  people  of  Britain" — Vaiicouver 
rrox'ince. 


An  "'.pediter  on  t.hi.s  t.-.i'd  of  i-ib 
i  is  know  11  as  a  ",’.ai'  ri  ler.'  He'il  liin 
Il  max  be  Hi.ai  exeii  lln  Ibri.il  uf  geneial  rationing  to  ride  m  tin  eabnoxe  of  Hn  freignt 
uf  fumlsliiffs  xvriiihl  I'urreel 


shortages  .situation,  train,  bid  llial's  not  ollnxxed.  So  In  ^tr,ngo)ia,  -Siberia  and  N'orlli 


Curt  Comment's  on  Current  Events 


Itf  course  lime  eriiild  In  I'on s,' i en ' ioils  olijeelors. 
but  linre  is  alxx.-iys  Ihe  sii'.pieion  Hial  xxitli  irmsi  of  tin  I 
Hii'lii  Hn  ohjeeli.uiis  oiilxxi  igh  e'inseienee. 

Y  Y 

Ihe  sliorlage  u|  (  hi'islinas  trees  xxill  not  he  so 
had  as  Hn  shorl-ace  ed  the  Hiings  xx  e  use,)  lo  pul  on  !  moiid  k'.ard  Nnml' 
'Inm  ami  iimler  iinm. 


bops  fro:u  point  to  point,  by  passen¬ 
ger  I '’ain.  xl’'oppiti,g  off  to  elni'K  iln 
freight  yards  oivl  .see  that  Ills  ear  i.s 
not  shnnled  oiil,i  a  .siding;  H  it  is. 
lie  pi'olesls  lo  tin  local  freigld 
agent.  If  ihol  doe.sii'l  gel  Hn  ear 
ng.  In  xvork.s  iiidefat igabiy  up 
e  to  the  president's  offiee. 
if  n""4  b".  willi  hi.s  persistent  plea. 
"Heiry  Koi.ser  needs'  this  itu'i 
nov 

•Vs  sliip  o-der.s  piled  up  -at  rtnh- 
"r  .several  huge 
erains  b"eome  rrilieal  ilem.s.  On" 
ni.an'jfncl  ui'cr  promi.ee  1  delivery 


ern  Maska  Tin  course  aetiially' 
floxvn  hx’  Hn  rnaehiins  earr.ving  Mr.! 
\V"iiikie  lines  not  deviate  ninlerially j 
froiTi  Ibis  ".‘liorl e.st  tine."  niiining; 
shglilly  ."oiiHi  of  it  in  il.s  later  stages,! 

W'brn  time  are  no  more  hostile 
ones,  it  is  the  ad'  iiin  riinniiig  from 
Edmonton  to  .Maska  Hial  xxill  carry, 
passengers  and  e'.press  bound  fori 
nu.s.sia,  .lapan.  China,  and  on  souHl- ■ 
xxard  to  Burma  and  India 


'T'Iny  are  telling  ,a  story  in  4Vasli- 
ingion  alinnt  a  Wp.strrn  l.’nion  me.s- 
senger  xvho  was  lost  in  Hn  Penta¬ 
gon  Bnilding,  tin  W'ar  Department's 
inxv  office  structure  in  Arlington. 
■Va.  This  building  ls  so  large  th.at 
yoi|  ran  xvalk  26  mile.s  through  its 
eorridors  xvithout  rrtraejng  your 
siep.s.  Tt  has  135.000  telephones.  70 
elevators,  eafetenas  that  seat  S.OtX) 
at  a  time,  and  21  snack  bars. 

Well,  a  -xeareh  for  the  boy  was 
about  to  be  started  when  he  emer¬ 
ged  at  the  other  end  -  a  tienienant 
colonel  in  the  ordnaine  department 


rile  I'niil  of  5iJ  mile.s  for  a  eon- 
linnons  Jouriny  limits  hits  service 
into  and  oul  of  large  cities  In  xxhat 
ntay  be  eonsideiTtl  as  virliiall.w  .snii 
urban  areas.  Per-sniis  living  aiNl.x 
miles  or  more  out  <if  Toronto  nr 
Mont  re, at  or  any  other  large  city  in 
tin  populous  parts  of  (,'anada  will 

Iiavr  to  travel  hy  train  lo  such '  -  kII  Street  .fourns!, 

metropolis,  jf  tiny  are  depending  on'  . - 

.'■•omc  form  of  public  transportation 
The  rail'll  here  i.s  Hint  the  train.e 
j  running  ilirmigh  such  areas  at  the 
!  present  I'nie  are  six  ci  owded  that  it  is 
~  -  d'ffieiilt  often  to  get  a  .scat.  They 

viO,  lliftliy  and  Jaii.Tit  w  ill  be  more  crowded  than  ever  after 

One  of  Hie  C'anadians  ret ,1  rued  i  Xovembe,-  1,5  and  this  xx  ill  lead  to  a 


Quoted  With  Credit 


;i-.  I.  on  Hi.s.  ".Six  months!"  exclaim- '  fi'om  .lap.nn  in  the  d'plomatie  liner,  deninnd  for  more  or  longer  trains. — 
We  xxomirr  if  'Nendcl!  Willkies  opinions  oil  non-  Kaiser.  “W'e  p:'omisc'1  to  deliver  '  •l''ipsholm  eonfirmed  in  an  author- ‘  Fort  William  Times- Journal, 
exjierl  ,■riHl■ism  li.ixe  eli.-ni.ge,]  sine 


lie  was  he.ad 

of  :i  lii.g  pulili,'  iHilil.x  x.xsleiu'.’ 

Y  Y  :{• 

\nd  ar,'  V. r  right  in  Hie  .issumption  Hi.nl  .'Ir.  Hep. 
fuliire  and  biirii  is  .idniilting  lli.it^he  |i,is  come  off  ,|eciflcf|l'  a 
sei'omi  best  in  his  feml  with  Mr.  King. 


Inside  Stories  of  the  Street 


The  Army  recently  rerei'ed  a 
raw-  rerruit  of  education  and  cul¬ 
ture  On  hi.s  first  d-ay  at,  ramp  h*> 
xvas  utterly  exhausted  after  sex-era] 
hours  of  drilling, 

"Al  ease,"  finally  ordered  the  of- 
fleer. 

"Hoxv  wonderful  is  death,"  m.ut- 
tered  the  recruit. 

The  officer  turned  like  a  flash. 
"Who  sa'd  that?"  he  demanded. 

The  culprit  smiled  wanly  and  re¬ 
plied:  ".81ielley,  1  believe,  sir.”  — 
Phocni.x  Flame 


Red  Flannels 


one  can  l;cep  the  thermostat  set  at 
.sixty-fixe,  than  enterprising  fctore 
managers  begin  the  advertising  of 
"longics."  Get  them  noxv!  But 
there'll  nexer  be  any  long  ones  like 
grandmother  used  to  make  out  of 
red  flannel  manufactured  at  the 
Holden  mills  in  Penacook.  Wo  re¬ 
peat  that,  and  mean  it.  They  caused 
the  xxcarcr.s  to  itch  so  much  they 


Ixx  .'‘irroiiil  !  roiil  npin^  0|»{-Mr»!) 

WHIM-;  Wcmlell  Wiilkic  xvas  .iddiii.g  his  Vilicc  lo 
Ihc  SC-on, I  front  eliorux,  Hu-  l';i"ltlh  Army  xvas  cm- 
h.-irking  on  a  ,-ainiiai,gii  wliicli  in  sluirl  or,li-i-  iiiav 
|i|-oxc  lo  he  .'I  sc, '011,1  front  of  im  ini-onsiih  rahle 
ill!  noi-lan,-e. 

The  nexv  offcn.'dvr  in  Hic  Mi, Idle  I '  isi  t  ik,s  on 
arldcfl  signifieiini  c  when  <rinsi,h're,l  In  eon,iiiiu-|io!i 
with  Ihe  rc-ent  eonfei-'iiees  h,-lv.,,n  Hi"  Pop,-  and 
\fyron  <'.  r.'i.xlor.  F,  S.  Anihass.idor  to  Ih,'  'alii-.in, 
anil  willi  the  xii-ioiis  ,tii-  offensix,'  lanni  lieil  ihirin.g 
the  past  xxeek  I,x-  Ihe  f!.,'.!'.  a.gainsl  ll.ilx.  'lb' 
opinion  is  expres-.eil  hx  son,,-  lai|-ope;in  aiiHiorilies 
that  the  talks  helxveen  tbe  I'opi-  an'l  \ iiibas-.ailor 
faylnr  sign.aliscd  a  <|pfinilr  ehangi  in  Hie  alliliirle 
of  the  5',atir,an  Inxx.ards  the  xxar,  p.'irl|e,)|.|rlx  III  VP 
gard  to  il.s  relaliein'  xxi'h  the  Fasei'-t  parix.  If  Iher" 
IS  anx-  ha.si.s  for  th.'.s  belief  the  lale;.t  r(iithrp,)‘|.  of 
ho.'tilifie-  in  .North  Afrira  m.ax  quite  ,  oneeivahlx 
lead  to  the  romp-ar.jlix clx  eful,'  opening  of  a  sre 
ond  European  front  in  Baly. 


'Ill, 'll  Hephnrn  s.ixs  he  is  Ic.-ixing  piihli,-  life.:  4he  d, rector.'  of  ih"  Erie  nailrooiljbe  for  Nexv  5'ork  aeconnt.  For  .'onie :  that  the  ultimate  payment  to  the 
If  lie  is  -i  ,x  nil-  mi.ght  pira  pltrase  .Nliakespenre  a  n  d  apr.ang  anntlicr  .cirpriec  on  t  he  .Hock ' ' 'mP  P''St  interests  in  Wall  .Sireet  preferred  .shareholders  .should  run'  latest  suggestion  for  wuh- 

s.-ix  of  him;  "NoHiing  hreame  him  so  ,m„-b  in  hisi  markris  when  they  to '  somewhere  betxveeu  .5.o0  '’•nd  573  a  |  standing  the  rigors  of  xxinter  m 

puhlie  life  as  Ips  leaving  it."  Hl'.T'Mxt.  A  made  the  -innounee  <liMHhution  I  share.  Some  of  the  .'2’ I'liese  payts  is  long  underxvear,  and 

'  '  '  .innoune  g,,,  „r  xvm-  profit.s.  and  they  con- :  are  figuring  on  even  5100  .a  .shaie,  ,,,0  "ooncr  does  the  tip  come  that 

HOOP  UABFT  ment  of  aiioHici  dix  i-  sider  it  should  be  large  eiiougli  to  but  people  acquainted  xvi.h  the  obli- 

•  iiic  of  Hir  xxorst  Icafires  of  .'loiHrcals  liHI"  dend  of  50,-.  to  b"  "•''iranl  the  slock  .'clling  xv"ll  up  gafioiLs  of  the  company  figure  that 

muniiions  iilant  sensation  has  been  that  it  has  hern  'neforr  Hi"  end  of  the  currcit  belwecii  ,5'20  and  .'SOO  a  .shar,;. '  Hie  shareholders  would  he  luck.x-  if 

ncrx.i  -.t.  i.i  .....r,..,wxMi  M  :.s  »  1  .  •  I  I  erx.  .  ,  ,  ,  ,  Somi?  traders  figur<?  lliat  CMMt  ,  I  icv  got  .something  arouiKl  to 

iscl  ,,s  an  .,i-.u,n,nl  ,,,aips.  hiixiiig  v,,-|,„-,x  hf.ii.ls  year,  I  he  ,-onip.m.x-  had  already  dn- ■  holdings  of  Smeiters,  ana;;  he  operaHons  of  tlie  Prolectix-e 

lt\  |iru|)|r  w.n)  Wire  lonkiof:,  lor  ,iiis|  siicIi  nn  :(r:ni-  t’.*ircr]  a  sim'lai-  dividend  last  July. tits  rrcoid  inksiiips.s.  eould  ndvener  committee  Jiavc  been  carried  out 
nienl.  an, I  Hie  deelaraHon  xxa.s  follower!  by' to  even  liiglier  Tgures,  ci-peciHlIy ,  on  a  friendly  h,-isis  with  the  repre- 

iiiereascd  interc't  in  a  number  of  i  under  nnjthiiig  like  normal  marlict  reiii.ntivcs  of  the  provincial  govrrn- 

XT.  1.....  11  ■  .  ,1  differein  loxv  priced  American  rail-  condition.'.  ment,  and  on  this  account  it  is  foil 

Dipc  ,g.„i._Ma.-Ue„,ic  King  wms-nn  points.  Hr  _  , that  on  a  final  adjustment  an  cn- 

1-.  no  killer  .  hul  he  xvc.-irs  his  opposition  ilowpihet.  .Another  peeitliar  developmeiit  1  Excry  little  while  Hiero  i.s  a  .slock  deavour  will  be  medo  to  be  as  gcii- •  kept  warm  tlirough  sheer  c.xer- 
|ix  m.-ikin-g  ill, -111  piiiii-li  Iirili's  ill  th,-  atmospiiere.  i.s  that  aetivily  in  Erie  i.s  generally  |  xx  bicli  i.s  regarded  as  .■xomcwliat  of  a  erous  as  pos.s'blo  to  preferred  -''hare- 1  _y'],T].,(,bcser  Union. 

Noxv  Hial  Hie  government  has  oclered  lirass  off  fulloxvcd  by  iiierea.s'cd  demand  for'  "sleeper,”  Hial  ■  liohlers.  who  have  had  th"ir  invest- 1  _ 

iniliiii-v  Iiini.'  lirixx  II,,.  --i,..ik--->  HP  IT  .sloek,  both  in  New  York  and  ‘  INTERESTI-NH  i-ome.s  along  anil'iTienl  Hod  up  for  many  .x-ears  with-'  ,  ,  ,  , 

.  '  .  111  111"  Canadian  markets  xvli"rc  the  ADVANCE  provides  a  moxx-  ,out  any  rctitrn  on  it  xvhatsoevcr,  1  Lo''o  by  IxOllSi  DlstailCC 

*'*  latter  sceiirily  i.s  listed.  Tliore  iSj  meiii  of  ou(.s-land!ng  1  .  -  '  B  is  pleasant  to  think  of  the  War 

lliis  at  li'.ist  i-,ui  ill  --aiil  of  III,'  ('xciirsioii  of  no  eoiineetion  between  Hie  iwo  rail- 1  Uilere.st  on  the  local  .Street.  For'  'I'he  Street  took  particuiar  inter- ,  Depai-tmciU  knitting  it.s  broxvs  to 

xoung  Ka-.lerners  lo  Hu-  I’r.-iirie  xvlicat  fields  tlnil  of  ‘'"i’  hind,  but  many  year.s ,  .s-omp  xvcek.s  pa.si  sui-li  a  development  esi  in  the  announcement  lliat  Gcor.ge  '  compile  a  numberscodo  for  inexpi--n- 

if  Ihcx  di.liTl  lu'lp  ■iiii,-li  -It  Ic-is*  llirv  ilidn'l  hinili'r  inH're.st.s  per- ;  ha.s  b,>cn  afforded  by  tbe  advaiiie  Monlgomcrx-,  tiic|.sive  me.ssages  from  soldiers  abroad 

.  ,  .  .  '  1  1  r  II  -  ...oiialiy  owned  a  very  I'on-sideraole  in  Ihe  preferrtd  slo('k  of  Quebec  I'Ol’l'EAIJ,  well  known  .Moiit-ilo  iheu-  folk.s  at  home  and  vice  ver- 

11,1  till-  ex  p,-rii-n,',-  peoliahlx  hail  uiori-  x.-ihii-  for  i  block  of  Erie,  anil  kept  elo.x.e  tab  on  ;  Pulp  &  Paper  Company.  .80111,’  time  '  ArPOINTAIENT  real  eorporat  ion !  .'a.  For  60  cents  plu.s  federal  tax, 

Ilii'Mi  Ilian  a  sii;iil:ir  pcrioil  speiH  in  Hu-  lialls  of  jits  operations  for  ninny  years.  The  ^  ,120  a  i)i-ot  relive  eoiiiniitlee  was  ap- '  laxvyer,  Itad  ae- j  <ony  Hiree  of  100  number.'?  may  he 

ai'.'iilemii'  learning.  '  ineieas"d  arlivily  in  C.P.R.  i.s  altrlb-  pointed  for  Hie  preferred  sloi'k,  and  ceded  lo  Ihc  w  i.slie.s-  of  hi.s  friends  in  sent;  liy  earefiil  seleeiion  the  doiigli- 

.;,  ...  ni"d  to  "’all  .Street  hiiyiiig.  For  it  hen  came  reports  of  I  he  governnienl  Making  over  1  he  I'haac-clloiship  of  i  lie  |  boy  can  eomposc  the  equivalent  of  a 

..  .  ....  '  many  year.'-,  xx  lien  ('.P  it.  was  an  ae- :  being  de.s-iiotis  of  luriiing  tlie  water- i  Hnix'er.s-ity  of  Bishops  College  in  siii'  Hetler. 

lie  imiii  es.s'oii  in  manx  fpiarlri-s  that  leaders  i..ssue.  W.all  .Street  inlere.'-l.s  poxver.s  oxvned  liy  Hie  rompany  lo|.sr.ssien  to  Hie  late  Chief  Jiislicej  'I'he  nmiiher.s  26  12..'!2.  for  px- 

( .liiireliill  anil  Ilofi'evrll  are  iiniiilienl  of  eri  I  i, 'ism  alwa.x.s  seemed  to  liavr  a  fair  amount  ,  ol  tier  intcre.sl.s  xvho  are  in  urgent  !  Groen.'-hields.  "fleorge"  has  iiceMj  ample,  say:  "Greeling.s.  Ki,s.ses.  All 

d 


iloes  not  slaml  im  under  Ihi-  n"xx  s  Hi.-il  Chut', -bill 
I’dmiri's  iinmenseix  ami  ei'ioxs  the  eritii'isni  of  Iiis 
s"x  ei-est  ,-rille  'niierin  Bex  an.  P  is  "sniping  " 
Ibex  (diiei-l  to,  not  erilieisni. 

s'-  -J- 

Il  IS  si)""f'slnf|  [ix  the  Morit|-e.al  G-l/elte  tll.xt  llie 
re.a'oii  •Int  no  '.pokesinan  for  'Taxime  Raxmond’s 


if  a'lxaucp  inrorniatioii 


;arflinr 


f.Ior  Popijl.aiie  O.apadien  has  as  xel  ma>Ie  anx  men.  nf  the  stock  tunied  oxer  in  the'mg  to  f  gur 
lion  of  th"  piTsenl  w.ar  is  that  rensorslim  regtila- 1  Tn'onto  market  ha.e  been  piU'rhas"d  j  .sha:-plio!ders 
lions  might  hr  applied-  Ouilp  a  iiisHfird  assumption 
should  the  rtaxm.and  stipporlers  disninx-  (b"  mijr 
agf  to  speak  their  minds. 


urgei 

of  additional  eleetrieal  pow  er  j  parlieulariy  i-io-se  lo  Hie  .Street  for'm,v  loxe.  dearest.”  29  103-21  would 
al!  the  i-ompany'.s  uiHertakings,  '11  Hie  parlieidar  tei-rilory  in  wInciHover  a  ,|ua;'ler  of  a  century,  Ix-ing  1 -ss'iy :  "Love.  Glad  if  you  ,-ould  send 
and  over  a  ,-onsi,|erahle  |ierio,|  the|t|ip  xxai"|-  poxx  er.s  are  located.  .Since  ,  inlimaleiy  ,'onneele,|  witli  all  the’some  monex,  I’lea.sp  reply,  worried" 
mal;.  marliet  x- as  in  Nexx-  Yoi'll  (he  reporl.s  heg.'in  lo  be  .spread  |  underlak'ing.s  of  the  tale  .Sir  Herbert  i  Hieideni ally,  the  mimber.s  offer  fir'l 

l  athej-  Ilian  m  Montreal  01  'I'uroiUo.  |  ai-oimd  of  a  pos.sib1"  .sale  of  Hie  wa- ,  Ffnlt,  lioth  in  power  ainl  banking ' -aid  to  the  timid;  a  doughboy  who 

On  tlir  rei'uit  advance  in  a  iiexv  |  ler  pow  ers.  Quebec  Fnlp  X-  Paper !  fields.  Mr.  Monigomery  lia.s-  alxva.x-s  i  might  lie.silate  to  r.able  "Fondest, 

high  for  111"  year  the  .stock  lia.s  been  !  Company  preferred  has  advaneed  i  been  pai'tirularl.v  interested  in  thejlove,  darting."  would  rahle  ‘'34" 

a  -t  ve  m  '.tonireal  and  'I'oronto.  j  from  ai-ound  55  a  .shar"  to  about  525.  [affairs  of  the  Eastern  Townships  asjxvjtlionf  a  hinsh.  —  Christian  Science 
and  .sonie  Ti-.ader.s  figure  that  much  1  .'"-'ome .of  the  jnsid>xr.s  hax  e  bs-eii  try- j  Im  w-as  born  at  Philiipsbiirg.  and  for !  Monitor. 

out  iuH  xxbat  the  I  many  vear.s  ha.R  maintained  a  farm' - - 

■ould  get  in  the  event !  imar  the  old  home'tead.  rrevioii.s[  n,*  Fman-n!  riires  is  r'H-ii*!!?,!  s'  2  =  ’ 
by  Montre,a!  hoii.ses  w  ho  had  spextiai  •  of  xvinding-up  proceedings  being [  Montgomery  Jias  served  the  unix-er-  votr*  Dims  st  Wist  M^ex-rn!.  b-/  Tsi 
I  xvire  eonnoctions  befxx  een  the  f  an  '  earned  out  hy  the  government,  w  hojsity  a.s  inu'tee,  and  had  a'.""  aefed  xfonfrui  rirnn-iai  T'P'is  e'li'i'.'b'i 


dies.  In  turn  Hm  bulk  of  1  are  large  ereditoi's  of  the  company.  ^  •''s  one  of  the  college's 
jthe  Montreal  buying  w-as  thought  to  [in  some  quarters  there  is  a  feeling  i  counsel 


honorary 


*enipan:',  L’mited,  M'?ntr®al 
V.  E  Thomaa. 


fiecretarj’, 
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suitings 

GUARANTEED  BRITISH  MANUFACTURE 


,  ahlr  fcnlui'c,  the  profrned  stock  hos 
nriry  fa\oi’nhlo  features  as  an  »n- 
\  f  ".v."r:t.  'I'hc  comfinny  has  nn 

•  linails  <  ulslanding,  and  the  prefer- 
,  i  ('rl  si  nek  has  a  senior  lien  on  coin- 
,  p-’iny's  a-s-ots  and  earnings  Total 

;.lock  ouisianding  is  -5750. oon  pnn- 
-'.pal  aniinml  --  ".oOd  sliarcs,  earli 
.-liari'  Sluf)  par. 

'liie  I’ompany’s  rainliigs  iocord 
h:!■^  hofii  relntivel\  .<.tnl)te.  and  an  , 
'liiia!  .  n'-ii  ngs  co\erage  on  the  pre- 
It'in  il  slock,  each  yeai'  since  (he, 
.'■Uc  wa  sold  in  lO.'lfi,  ha.s  tieen  '.cell ' 
.•■bo>(.  d.-.id'-iid  r-apdronu  Ills,  rang-, 
in;  Ire-ill  S'Jl.t’.i  a  share  in  IC.'IS  to' 
S.'ir  1!)  last  je.ar.  In  fact,  earnings 
n  I  he  o'd  ~'’r  prefei  i't'd  is.sue  iT.. 
."lOo  ::li;ir  .'M.  uhieli  Was  redeemed  nn . 
aic  of  I’l'esmt  issue,  never  foil  ne  i 
!i>m  .sia.M  a  share  (in  Jd;;.")  and  ran 
as  hicii  as  S.VvSfi  a  share,  in  IdCi). 

I>i\.ficnfls  on  the  preferr’d  stock, 
u  h.cii  i.s  on  a  cuniu'ati\  e  bas|s, 
iiavc  iiecii  regularly  since 

issuance 

Karnings  th  <  year  are  e\p*’('terl. 
Ill  continue  at  a  salisfacinry  level.! 
dc.-,jiite  li  ghcr  tav  levies.  The  eo:n-l 
n.c'  y  has  been  operating  at  capacity. 
i'\i ring  tlic  war,  soiik'  products  for, 
numitioiis  cqnijiincpi  ha\c  been  de- ' 
vcloped  lull  conipanj's  [irincipal 
iuisiiu's.s  still  i.s  output  of  hron/.'.’i 
I’aring.s.  Inish'ngs  and  ca.st.ngs 

•  thrtiugli  oj'iTaling  .subsidarirs i  f’rj 

the  railroads.  With  wartime  strain 
on  p!cs-tml  railroad  facilit'es.  and  ' 
rest r;rl inns  op  production  of  new 
cciuipmeni  has  incren.sed  .substan-  I 
liailv.  ,• 

fompanx's  financ.al  po.sition  is  i 
r.'lntivly  siron.c.  with  current  cassetsj 
of  St 71 7.  at  end  of  10-11,  exceed-' 
ing  current  liabilities  by  .';;7SO.Od5. ' 
Xced  for  ample*  working  capital  for 
vail'me  operations  opeiate.s  against.' 
ininied'.ale  redemption  of  the  pie- , 
ferri'd  i»sue  i 


HINTS  TO  INVESTORS 


Lake  of  the  Woods  Milling 

How  dr>  yon  riciv  H’c  pro>ipc<-/$ 
for  Luke  of  the  Woods  Milling?  Do 
yon  consider  the  common  stock  a 
good  investment  for  the  duration  of 
the  war,  and  for  post-war  period 
also. — A.L.C..  Toronto 

T.ake  of  the  Wood.s  Milling  Co. 
rommon  stock,  like  many  other  com* 
nton  stocks,  is  .speculative  for  inve.st- 
rnent  during  wartime  uncertainties, 
hut  as  a  speculative  investment,  has 
Rome  interesting  fcatiire-s. 

Since  the  war  started,  export  busi- 
ne.*®-,  and  total  business,  have  been 
oonsi.stontly  a'oove  pre-war  levels. 
K.xport  hu.sinc.s.s  is  important,  as  the 
tlanadian  milling  in-dustry  i.s  goarc«'l 
to  handle  far  in  excess  of  this  coun- 
try’.s  domestic  requirements,  and 
gO(xi  export  busines.s  means  higher 
total  revenue,  lower  unit  costs,  and 
Tnnkc.s  o  sharp  difference  in  earn- 
ing.s  showing  on  the  capita]  stock. 

Between  World  War  I  and  World 
M^ar  II,  earning.^  record  of  the  mill¬ 
ing  companies  had  been  none  too 
good,  wdth  some  years  showing  losses 
generally.  Profits  have  swung  with 
export,  hu.siness.  Development  of  gov¬ 
ernment-subsidized  milling  in  Euro¬ 
pean  count.rie.s  cut  down  on  avail¬ 
able  markets  for  the  milling  com¬ 
panies. 

During  the  present  war.  most  of 
Europe  has  been  cut  off  as  market 
for  Canadian  grain,  hut  there  has 
hern  a  good  demand  from  England. 
In  addition,  sub.stanlifll  shipments 
have  been  made  to  Russia  and  other 
of  Canada’.s  war  allies. 

The  export  movement,  during  the 
v  ar.  has  been  erratic,  but  at  the  mo- 
TTienl,  il  is  relatively  good,  and  there 
are  reasonably  favorable  prospects 
for  continuance  of  an  export  move¬ 
ment  around  present  levels.  Last  j 
t  ear  Lake  of  the  Woods  reported  j 
earning.';  of  .?2.79  a  share  on  the : 
company  compared  with  ?2.>3,  des-  | 
pile  increased  tax  load.  Preaident : 
Meighcn.  in  his  report  for  the  yeer 
ended  August  3J.  1942,  stated  that 
be  anlicipated  that  “food  require¬ 
ments  of  continental  Eurcipe.  which 
will  have  to  be  supplied  chiefly  from 
the  Western  Hemisphere,  will  for  a 
pcriixi  after  the  war  call  for  a  con- 
tider.ablc  volume  of  Canadian  flour.” 


INQUIRIES  from  subscribers 
*■  in  regard  to  their  invest¬ 
ments  and  problems  are  invited. 
Answers  are  based  upon  infor¬ 
mation  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  the  exercise  of  care  in 
scc.uring  information,  T  H  E 
FINANCIAL  TIMES  cannot 
assume  responsibility. 

Inquirtts  must  bear  the  sig 
nature  and  (tddress  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  of 
public  interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage,  should  accompany  all 
inquiries. 


.Negro  workmen.  One  mornin.":  th" 
foreman  said,  ■'ynn're  a  good  guy 
and  ■we're  going  In  gc'  >uur  .sc.ile 
car  out  of  Ihi.s  pit  tomorrow.’  Arh- 
b\  jihonc'l  the  goi^Kl  new*  to  Kai.^er 
liead(iuaricr.--,  Bu'  next  niorning 
the  foreman  greeted  him  wiili  -a 
l.ong  face.  "Vou'i'c*  out  of  Inck.''  he 
told  him.  "'I'heN ’rcr  (tUling  a  strd'.e 
thi.s  afternoon.'' 

■'Lcr.s  gel  going  then.”  .sai-i  A.'*li- 
hy,  producing  cig.-ir.s  foi  everybody, 
rile  foreman  lurnel  hi.-;  crew  loof" 
on  the  .job.  .\t  I:2;>  thi'\  loaded  the 
last  section  on  a  freight  car.  .-\t  1  -I" 
th(*  men  .struck. 

'I'lie  Kai.scr  organization  h.as  a 
simple  rule  for  hiring  e-;pcditei.'. 
■'If  he  can't  Iv*  k..''oed  off  liy  the 
front  office,  he  has  the  niaking.s.'’ 
an  oxeculivc  told  me.  '  prot.ded  of 
course  lie  know.s  a  kttic  a'lont  ma¬ 
chinery  and  .something  »r.iout  hu¬ 
man  nature"  Oni-e  lie  i.s  hired,  on 
expediter  i.s  leciureii  on  t  n  t,  (OO'- 
nion  sense,  and  entliusiasni.  “l.et 
(Continued  from  page  S'  the  m'lnufarturer  know-  he  is  on 

Paim  Reach  suit  and  Panama  hat  our  hall  team  and  we  are  eoiintin.’ 
grew  a.s  hiaek  a.s  tile  overall.s  of  the  on  1i:,ti.'’  read  the  in.^l rin-l'on.s. 


depreciation  reserves  so  as  to  pro¬ 
tect  it  against  excessive  plant  facili¬ 
ties  after  the  war. 

Dependent  on  post-war  conditions 
of  course,  a  possibility  of 


there  is, 

reduction  in  dividend  return  on  the 
preferred  stock  as  a  result  of  any 
adverse  developments  during  period 
of  readjustment.  By  terms  of  com¬ 
pany’s  by-laws  preferred  stock  ha.s 
preference  over  common  stock  in 
dividends  up  to  $1.75  a  share  but 
participates  with  common  in  any 
dividend  distributions  in  excess  of 
that  rate.  Hence,  should  a  post¬ 
war  decline  in  earnings  force  a  re¬ 
duction  in  the  .$3  a  share  dividend 
being  paid  on  the  common  .stock,  a 
similar  reduction  would  have  to  he 
made  in  preferred  stock  dkstribu- 
tions.  In  this  connection,  however, 
il  should  be  borne  in  mind  that,  no 
matter  what  stock  the  investor 
might  purchase  today  —  preferred 
or  common  —  the  danger  of  a  post¬ 
war  reduction  in  dividend  return 
would  pxis*. 


Canadian  Pacific  Common 

Ha.s  there  been  aii’i  change  in  Ihr 
position  of  Canadian  Purifir  com¬ 
mon.  I  note  the  slock  has  been 
strong  latclii.  What  arc  ihriflnid 
p  rospeefs .' — A.L..  Mon  I  rca  I 
Canadian  Pacific  revenues  con¬ 
tinue  to  hojrl  above  pi'o-wnr  levcis, 
in  reflection  of  heavy  wartime  rail 


aibcr'b  Sprrrl 
capon 


Noranda  Mine$ 

zl»  holder  of  30  shares  of  Noranda 
Muies,  and  i*i  View  of  the  importance 
today  of  'return  on  one’s  investments, 
I  have  been  somOwhat  disturbed  by 
hearing  from  acquaintances  who  are 
supposed  to  know  something  about 
finance  that  the  dividend  of  $'f  a 
share  is  not  as  safe  as  it  might  be 
because  of  loss  of  revenue  from  the 
gold  mining  subsidiaries.  Will  you 
please  discuss  this  matter  in  your 
Hints  to  Investors  column.  I  pre¬ 
sume  Noranda  itself  has  nothing  to 
fear  from  man-power  priorities  in 
view  of  its  large  copper  production. 
—M.L.C.,  Toronto 

It,  cannot,  of  course,  be  said  with 
any  degree  of  confidence  that  the 
$4  dividend  on  Noranda’s  stock  is 
safe;  this  in  view  of  the  manpower 
situation  in  Canada,  the  attitude  of 
the  government  towards  the  gold 
mining  industry  on  the  basis  of  es¬ 
sentiality,  and  the  company’s  sub¬ 
stantial  income  from  its  various 


/’  Steel  of  Canada  Pref. 

Among  other  stock  holdings  I  own 
13  shares  of  Steel  Co,  of  Canada 
common.  I  also  have  fairly  large  in- 
vrsiments  in  bonds,  iiicludng  Domi¬ 
nion  government  loans  and  am  tak¬ 
ing  up  some  of  the  n&iu  Victor.u 
Loan.  I  will  hare,  however,  about 
,31000  .for  invesimeni,  on  which  I 
'.could  like  to  get  a  belter  return 
than  the  ■?  per  cent  I  obfa-ln  on  the 
Inllcr  ana  have  been  thinking  of  put¬ 
ting  if  into  Steel  of  Canaln  prefer¬ 
red.  f  like  this  company  as  it  is  mod¬ 
estly  r.apitaliicd,  very  strong  finan¬ 
cially,  and.  obviously  wen  managed 
mid  it  seems  to  me  the  preferred 
stock  shuiild  make  a  good  war-time 
uivestmcnt.  What  worries  me  chiefly 
t.s  possible  after-war  effects  and  I 
should  appreciate  having  your  views 
on  this  subject. — M.A.G.,  Toronto 

.M  current  market  levels  the  pre¬ 
ferred  .slock  of  Steel  Co.  of  Canada 
I.imited,  wliich  provides  a  yield  of ! 
around  4'ifr  offers  definite  attrac-  ! 
tion.x  as  a  war-time  investment  fori 
fin  inve  tor  of  your  type.  There  is  ; 
nothing  to  suggest,  that,  despite ; 
taxation  and  other  war  influences,  | 
company  will  not  be  able  to  main-  i 
tain  the  $3  a  share  dividends  on  its  i 
coni.mon  .slock  and,  consequently  on  ; 
the  preferred  which  participates  j 
with  the  common  in  dividends  over 
find  above  Die  fixed  rate  of  $1.7,5  a  | 
share. 

F'or  pa.'^t  .5  years  Steel  of  Canada  i 
*>3iniiig.s  after  all  charges  have 
averaged  .$5.7.3  a  share  on  combined 
preferred  and  common  .stocks  out 
standing,  yearly  trend  having  been! 
as  follows:  194J — $6.17  a  share, 
I940-_,f5  9:'  a  .share;  1939— $6-51  a 
share;  193S  -$4.24  a  share;  and  1937 
--$5. SI  a  share.  'I'libs  5-year  record, 
which  take.s  in  2  pre-war  years, 
.slyws  a  '*'nerous  margin  of  earn-  i 
Ings  over  dividend  requirements! 
and,  for  1940  and  1941  was  after. 


INVESTMENT  YIELDS 


COMMON  STOCKS 
IC«mRile4  by  J*n«t  HtwsiS  b  C*. 

I  Price  Oiv. 

'■  Agnew  Surposs  I  I B  SO 

Do  ,  (ncl.  Estra.s  I  (DO 

I  Aluminium  Ltd.  ,  8  00 

I  Do ,  IncI,  Extfos  10.00  1 

i  Asbestos  Corp.  .  .  18’,  j  .80 

j  Do,  IncI.  Extras  1  20 

;  Associoted  Breweries  Mo  1.00 

-;  Do.,  IncI.  Extras  1.7 j  t 

I  Bell  Telephone  ...  132  ,8.00 

j  Broziiio.i  Troction  I07<  l.(X3 

‘  Britisli  Amerieon  Oil  tsi'^  t  (X) 

I  B.  C.  Pockers  15a  1.50  1 

:  B.  C  Power  ■  A  •  191,  2  2.00  1 

[  Buitding  Products  11'.  ’*^  .70 

Do.,  IncI.  Extras  .  SO 

j  Can.  Cr  Dom.  Sugar  H',.4  80 

Conodo  Molting  33*  ,’..00 

Do.,  IncI.  Extras.  .  2.50 

j  Con.  Northern  Powe  5  ,60  I 

Canada  Pocken  .  .  7£o  4  CM 

Conodton  Bronze  29a  1.50 

Do.,  Inel.  Extras  2.00 

Conodron  Cottons  .  '30b  4.00 

I  Do.,  IncI.  Extras  6.00 

Con  Foreign  Invest.  ,72b  2  00 

Con  Industries  “B" ,  .  135b  6.00 

Do.,  Inrrt  Exiroi.  6.25 

Crown  Cork .  20  2.00  I 

Drsti  lers  Seogroms  24b  2. 22 

Drsmrnron  Bridge  70  1.20 

Dcmmion  Glass  .  I  '  4.’i  5  00 

;  Dominirsn  Textile  .  69n  3.0Q 

I  Fanny  Former  .  .  ’So  t.50 

Do,  IncI.  Extras  1.75 

Ford  of  Canada  'A  19'4  1.00 

Goodyear  Tire  ....  5!b  2.50 

Do.  IncI.  Extros  .  5.00  ' 

Imperial  Oil .  95^  50 

Imperial  Tobacco  9’4  .40 

Do.  IncI.  Extras  .  .57''- 

Internotional  Nickel  .72 ','2  2.06x 

Inti.  Petroleum  15b  I  00 

Laurr;  Secord  .  S','-  .80 

Lob'o-w  Groc  '  19';  I  (DO 

Montreal  Power  21  1.50 

Mnr-ro  Corp  .  39h  2.22 

Do.  Iivl.  Extras  2  SR 

National  Breweries  .  z2'2  2.00 

National  Steel  Car  31 '-b  2.00  i 

Noiaivj’a  .Mines  38'--,  4,00  1 1 

Ogilvie  Flour  19’ ;a  1 .00  ' 

Page  Mersey .  S5b  5.00  ' 

Penmans  35a  3  00 

C'jebec  Power  1 3a  l  00  ‘ 

Royolitc  Oil  .  15b  '  00  7 

St.  Lowrence  Flour  23b  I  40  < 

Do.  IncI.  Extros  1  90  E 

Showinlgon  '3 ',2  90  ( 

South  Can.  Power  .  I  (Da  .80  E 

Steel  Co.  of  Con.  60  3.00  5 

Walker,  G.  Cr  W  44 '-4b  4  00  5 

Westons,  Gep.  .  .  ,  'O'xo  50  7 


mlHClIMf  TAX is  nit  tivoh 


As  pi»rt  ol  »  catupiiign  spejn'ored  by  the  Pulp 
and  Paper  Industry  this  ad'eriisenient  has 
appealed  in  mill  towns.  Its  purpose  is  10 
sfturc  (be  whole-bearled  support  of  f  .in.>- 
dian  wi.)tkcr5  lot  g'bvtinuitnt  war  measures. 


result,  of  tremendous  demand  for 
basil*  iron  and  steel  .iri.sing  from 
rapid  growth  in  munition,';  and  arm¬ 
ament,  production  and  .shipbuilding 
and  aircraft  construction,  has  been 
r.xreptionally  wide  and  is.  I’mited 
only  by  ability  of  company  lo  step- 
up  its  production  Thus  gross  earn¬ 
ings  increased  by  more  than  1507k 
between  1938  and  1941  l.o  $12,919,- 
520  for  the  latter  year  from  $5,319,- 
506  for  the  former. 

.Since  beginning  of  the  war  "Stel- 
co”  h8.s  added  very  largely  to  its 
productive  facilities  and  continues  to 
expand  its  plant.  Production,  newr- 
thele.ss,  still  lags  behind  demand,  this 
despite  imposition  f*'  strict  priorities 
on  u.'*e  of  iron  and  steel. 

It  is,  of  course,  sheer  speculation! 
to  attempt  any  forecast  as  to  how  | 
any  industrial  stock,  preferred  or 
common,  will  hold  up  under  the  re¬ 
action  of  post-war  developments; 
this  in  view  of  the  fact  that  one  can 
hardly  even  hazard  a  gues.s  on  what 
the  end  of  tlie  war  may  bring  in  the 
w  ay  of  social  and  economic  changes. 
It  is,  of  course,  almost  inevitable 
that  there  will  be  changes,  and 
probably  some  drastic  changes,  but 
it  seems  reasonable  to  assume  that 
the  principle  of  free  enterprise  at 
least  will  be  maintained. 

The  furthest  any(3ne  can  go  in 
attempting  to  forecast  post-war 
possibilities  of  Steel  Co.  of  Canada  is 
to  say  that,  because  of  company’s 
position  in  the  basic  steel  and  iron 
industry,  it.**  notably  strong  physical 
and  financial  condition,  and,  its 
modest  capital  structure  in  relation 
to  the  extent  of  its  operations, 
company  should  be  able  to  carry  on 
much  better  than  the  average  cor- 
Large  scale  plant  addi-j 


The  poster  above,  printed  in  two  colours,  has  been 
placed  on  the  bulletin  boards  in  pulp  and  paper 
mills  in  Canada.  Its  actual  size  is  10"  x  13' 2"  and 
it  has  been  printed  in  both  English  and  French. 
If  you  w'ould  like  to  pass  this  message  on  to  your 
employees,  we  will  be  glad  to  supply  reprints. 
Simply  write,  telling  us  how  many  you  require. 


APER 


INDUSTRY  OF 

«72  SUN  LIFE  BUILDING 


poration. 

tJoiTs  may  appear  to  be  a  danger 
spot  in  post-war  outlook  but  com-| 
pany 


Coiiodienne  Notionolc 

Commarce  . 

Dominien  . 

Impariol  . 

Montreol  . 

Novo  Scotia  . 

Royal  .  . 

Toronto  . 


in  common  with  others  that 
have  had  to  undertake  heavy  plant 
extensions  in  order  lo  keep  up  with 
Miir-time  demand  for  its  products.! 
has  been  permitted  by  federal  gov¬ 
ernment  to  set  aside  extraordinary 
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.nhi.-iiii  tlio  (•nti.‘-rnl  of  tlif'  rriorilifs 
orriccr. 

linpTlant  Chaiicrs  >ladr 

Ml'.  I'lCM  poiMls  oiil  to  coin  panics 
.•il;'c;rl\  opcMUin;;  imdcf  the  Prodiic- 
■  lion  It'-quii'cincnls  Plan  lhal  certain 
ii'.ponani  clionstcs  arc  marie  in  H'C' 
i’.IM’.  iv'ocedn'e  li\'  the  terms-  of 
(';  dcr  P.O.  LIB.  The.se  chnnstc.s  include 
eMen.iions  of  i-nlinijs  allowed  lor 
r.iliricaicrl  malerial.s  and  re.sl rietion.s 
on  qunnlitie.s  of  maicnais-  w  hich  may 
he  re, civ  el.  ami  .sp-sfial  in-ovision.s 
re,.:psrt  |ti  me|a!  mill.-, 
i  I'nder  the  li-rms  of  [’.f).  I’l-t,  if  o 
fompai'v'  I  |•l'S'I^:<•.|  a.s  a  ‘'(’las.s  I  Pro¬ 
ducer,"  it  i-j  n-d  .aiilliori/ed  In  e-;- 
lend  an.v  otiier  form  of  preference  j 
r.-itin';  for  its  |>  o|ucl;on  moterial  i>  - 
ma\'  I's'eml  on',\  liio.-e  ratiiiils  atl- 
I  !’or'h"'d  mi  l'’:'  the  Pi'ofluction  P>'- 
iini'T'm'-Mt.';  Plan.  Tii  .s  means  that 
.oiiie;-  J'orm.-:  Ilf  prioi'iiy  assi.'.l  ance 
\''h'  -h  I'las.s  t  pro'locer..;  m-iy  now  he 
ii.-'di;.:  are  no  Pnieer  le,^al.  ! 

I n fornia I  ion  ;-i-s.'irdin:;  fl"lai|.s  i-if  , 
I’.n.P,  and  otln”  priority  m.-i:|ers, 
may  iie  o'laineri  from  the  rcijimial 
pi'inrii i-.  office.s  in  Ilali/aN,  Miml- 
real,  Toronto,  Hamilton,  \\'innioe.ct 
•ind  '.’.■in'-on\ er  or  from  the  Priori-, 
ties  r.r,anci,  Munition.s  and  .Suppl,\ 
r>epartm"fit  Ottawa, 


,p:i  idr),.wf>  -113. 2Sa 

djj.int)  un,is.')  id.'t.UfH 

15;i,:)S7  151,031 

•1;t4,r.sn  l.")6,G50  137,5.30 

1P1’.S67  Un.o.M  166,0i6 

.  113.085  141.115 

.  161.168  168,170 

.  145,537  130.715 

.  110.104  130,863 


.xear  at  .3,31 5, .’Ion  oiinees  i.s  a  de¬ 
crease  of  6.8  per  cent,  from  the 
total  for  the  liUe  1011  periml  of 
.560.150  ounces  and  al.'o  a  decline  of 
I  .5.1  per  cenl.  from  oiilpur  two  >ea.  s 
,  ajn  of  3. .500. 5,56  ounces. 

Ontario  gold  production  hist  Au- 
I  tiust  totalled  557,767  ounces,  male 
i  up  of  108.417  ounces  from  llm  Por- 
'  eu|iinc  camp  61.5.53  ounces  from  the 
Kirkland  Lake  camp,  and  31. 707 
•  ounecs  from  other  .sourr-es.  For  th" 

!  same  month  last  year  the  tola!  \\as 
i  574, .333  ON  ru  es. 

j  Quehee'.s  prod  iiel  ion  was  8.5.138 
ounces  eompiire.d  wilh  01,036  miners. 

!  Fitrnres  for  other  areas,  w  ith  A.n- 
Stusi.  1011.  amounts  in  hra,-ket.'; 
Brilisli  Columbia.  .37,688  ounc'.s 
1.58.401);  Maniloha  and  .Saskai- 

clievv;in.  58.808  i51.873i:  Yukon 

. 'i'c)  t  itorir,- .  It).  I'Ni  MO.  !.8.5i:  .Xorin 
we.'sl  Territ  oi-r:-.  0.501  (5. 

Nova  .Beotia  shipments  to  the 
royal  )inof  timminlel  to  875  ounc.-s, 
compared  with  I..51.3  in  .\u;;n-i  1011. 

Prorlution  of  ;;old  h)  Canada,  h> 

.  outiees.  since  the  bejinnint;  of  1010 
by  months  is  shown  ho-ewilh; 

.Ian.  ..  .  10.5.661  131.5.50  VJO.o.il 

Fell.  ..  .  •’.7.5.6;!0  I15.7;’.0  10.5, PS'- 

March  .  .  1.30,-50.3  !16,.550  1.30,510 


.  ni\  t  I  BMIKTr!--!  I'tt.-nva  It.ip.d  eslinntion  of  pi' 

A  I  I  11 A  I  MINrS  ni'''i''rial  leiiuirenmnls  of  this  eoun 
(I  I  v\/nli  IflillLJ  ,1,^  be:.nn;n;;  of  IP!.;  .i  :||  lir 

—  pos.sihle  only  if  the  Can 'id  tin  nuiiiu- 

\i|l  lioril  ic*-;  on  I’rairirs  Con-  facinreis  operm  nk'  under  liie  I’m- 
erni'd  Hcttarrline  J-'iicI  dm  lion  Ke'iiiitemen;-.  Pi'in  compiei  ' 

l''or  ('omino  W'inlpr  anil  leiuin  ilieir  lonns  immedi.-Ue'y, 

it  w  as  pointed  ou:  h\  the  .'1  utiil  i 'ii  ' 
WLN.MI’liC  .\SI\.K  .\C'l'IO.\  and  .Bnp-pl.i  I  lep-irt  mem . 

•Nccdt'ilin;;  Iw  M'.  F.  I'rrii,  d;;'ei';.':' 
it'-iieral,  Pi'iori!  ic.--  I'.t'aneh.  .-ill  t'lo, 

■■  n  C.'uiri  la  m.-i nu l'•'le| iirc' >  iMio  com.-  unde,  -y" 
'r.  dm'  I"  III-  jC;in  liaie  le.-e.vrd  the  11.''^.-  •i-'i 
■no  t'om  I  hr  ■  PI  )-55,\  .'ipplicai 'on  farms  f.c-  pi' 
I'e'i.-,  a’l'.iri'  Mir.,1  niiarler  of  iiosi  \oa'.  hut  im'  1 
i!  Pie  liirl  out-  .|||  fic  Ills  ar"  h.i  'l-t  ill  th"  h  ill 

■  11  liami  wh;ch  ,,f  Prmrilies  BraiiMi  it  w  ll  h-' 

Fie  a.  ii'i-  imji.rs.sihle  In  make  pm  ir’ ' '  -  iri 
e  lii;m'-  '.  Pie  .-n  |cu  I-'l  t  ioji.s.  "The  d''!ay  •li.'il  ■•.iiihl 
I'o.cilii  .'iiid  .  I,,  i.ci-asioiied  hv  lard.-'  riI|:M';  of  III'’ 

the  Ill-  f, ,  fiiiv  niamihici  r  e"  iw  y  "'Uip 

■■'''d.  Aii'e.i'l'  „r  niamif  .e'turer.s."  .sa;d  .M".  l""n, 

lie'll  ;iri.ie  I,'  nffecl  Ih''  welfai''  of  ad  the 

■-.'■11'  d'c,.s!',e  III.,,,...  ,.|||.-|  pill,  m.il'l  al- 

or'e  to  Oi'  I'l,,  f.'''",-,-;  •' 


The  'i'r’''Io’'  .r'licr.'il  emplia.si/.o.s 
til'll  it  is  the  dut.c  of  evcr.v 
111. 'I  tut  fa  cl  It  ror  to  a 'Certain  for  hmi- 
•df  ■'■.  iielher  or  not  he  c.imes  uirler 
Iho  I'r'irlu 'I  ;oii  r,ei|ii;remriii  s  Plan. 
1!'  .-.i  d  Plat  p:':.',  n:(',  o.  ler  5B. 
■ii'h:,  h  -.uper.se.'le.s  P.(),  5  and  I'.O.  o.y, 
make.,  it  :n  r.hl'iio:  y  f.ir  all  chi-'s  I 


5,358.314  .5.311.113 


I  tOiS.Sfi?  Tons  CoMcr  Thjiii 
For  .Any  .Month  Thi.s  Year 
E.xccpt  Fehruary 


:18,350  .3,.56O,120  3,500.536 


|{arkrr’,s.  Bread  Salet* 

.Maintained  'riii»<  Year 

Toronto,  —  Ihespllr  operating  dif 
ficiillies  common  fn  I  he  bakins 
trade,  it  is  under.stood  thai  B,arker',s 
Bread,  Limiled,  sale.s  have  been 
m;rnl, ■lined  Ibis  .wear  on  a  reason¬ 
ably  sat  sfacior.v  scale. 

•Bales  of  hrearl,  cakes  atld  swe«t 
tood.s  are  staled  to  be  about  on  ■  a 
par  with  a  ye.ar  ago,  with  bi.acint 
.'.ale.s  higher. 


Hir;  J)K()I'  FROM  I'M  I 


■  'tin 


'I  'm  ;e.at.0ii -h.;- 
..  ;h  iim  iah.er 
h  y' Jl.':-,r'i,'i  i.'ie, 
'ti.P  i.''ii.a:i  I  .'11 


'-c;o-  of  N'l-  on.'ii  Selective  .Se 
:  Hop  ,1.  I..  II -■''v,  nrn'.sier 

•|n,e,  ond  pie  C.i'K'-iian  Clia.iii 
i..'o,.r',m  "i  ''.  ,5Ioii:  ■  e-il. 

A'e -m  :|  (_-;ri,'.id'l  "  ill  go  .  'id  i 
.  n.tm  c  ;,]e  rele.'ised  f.-'iin 


.111111101 


I  lOf  1 


(*,  r*on  fv 


most  and  best  weapons.  Canada  Is  playing  a  magni¬ 
ficent  part.  Her  effort  must  not  falter  but  grow  and 
grow.  The  present  Victory  Bond  issue  must  be  taken 
up  quickly  and  completely. 

Only  you  can  do  your  part.  Accept  your  full 
responsibility.  Remember,  in  buying  Victory  Bonds 
you  ore  storing  up  for  yourself  the  best  of  oil  investments 
— VICTORY  BONDS  ore  backed  by  oil  of  the 
resources  of  the  Dominion  of  Canada;  they  yield  a 
fair  rote  of  interest;  you  con  borrow  against  them;  and 
they  ore  readily  saleable  when  you  need  the  cosh. 
Set  aside  a  definite  sum  from  each  salary  cheque 
to  buy  Victory  Bonds.  DO  IT  TODAY. 


9  Never  wqs  the  full  exercise  of  the  seasoned  business 
ond  (liiancial  judgment  of  executives  more  important 

10  the  €outiliy‘s  future  than  now.  To  the  men  whose 
daily  icutine  it  is  to  get  things  done,  Canada  looks  for 
total  effort  in  a  total  war. 

In  addition  to  taxes  and  all  other  sources  of 
income,  Canada  must  borrow  $750,000,000  to  help 
finance  her  war  program. 

The  executive’s  first  duty  is  to  plan  and  scheme  to 
buy  all  the  new  Victory  Bonds  he  possibly- can.  His 
second  responsibility  is  to  use  every  effort  to  influence 
the  decision  of  those  around  him. 

This  war  will  be  won  by  the  side  which  produces  the 


iillhr; 


'  r.r'-'-'-ai  eiti' lA'-'-v  L’vrr.v I'.'i  10.3 

i/iji'ijsBrf  d'r  tea  al,  Cai-ad'an  Pa-'f"- 
At  L’ta3  se-'.ai 

nrifi  I  Bi' At  —  mji  i;i  r 

fiPBii  irrrir.uii.eEc-i  APBArTTB 
rtmiM  vt'er.TtRM  CM  ABio 
31  IE  PRAIBIP  PPOVinCES 
RRITI^ia  COLPfARIA 
Nl'kON  an-t  M.’*'.  TupPHOniLi 
VAfJCOUVLR— VIC  rOFI  A 

l.-irr'-aitc-',  n’ai  and  ra-eri'alipna 
(hrc'jd'i  aiv  Caraij n  P.j  fT,  Ra-Va/ 
ag.'t  r'  Canadian  Pai-if'o  At  L"’?a 
TraT'c  CP'ra.  Torontn  napreiAntai’-A 
At  Lines  Aga.ncies,  Ltd,,  Royal  V-o.lc 
Hntek 

POOL  fccrviCLo  or 

A-mw  Aiiyava,  Canad  an  A,.- 
tlnminicn  SI.  v'A'a',-8.  Ginger  Cnp'e 

AT-Aa-'e,  M  ar  t-en,  10  A  ir  Sery TO. 
prai'ie  Aii-A'a'  -  O'jebar.  Amivavr, 
f'larratlA  ■•■a.T,  Wing;, 

Vdi-on  Sr'ijthe..i  Air  Transport. 


Pu't"?|  tlin  n'ry)  (ov  rloyv  n 

Virtery  Leon  lapresen'oii'/s  wi'l 
toll  cn  you.  To  save  his  lirne 
during  this  busy  pci  led,  decide 
pp'v  hew  much  you  can  lean  to 
your  eeu'itiy.  Tk-n  sign  up  fet 
Viclcry  Bends  fo  the  limit. 


WIftR  YOUR 
COMt^ANOO 
DAGCcR 

.  .  .  u  >' 
l.dioaiine  Itiot  vnd 
ho'.e  boust'iit'aNev* 
Victory  Bondi. 


NOTHING  MAHERS  NOW  BUT  VICTORY 

(AHAftA  NEEDS  $750,000,0(10. 
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COPPER  MINES  OF 
B.  C.  PROMISED 
SUPPLY  OF  LABOR 


Western  Oil  News 


Vppp  AnniQnN  'Rip  TfurH  Quarter  jSeroiiH  Quarter  Drop  In  1 

IVClVIi  /ml/l/lul/li  YQung.Davidson '  Powell  Roiivn  Earnin^« 

REDUCES  COSTS  ’I'oronto  --  Young-Davidson  MinP.«  Powoll  Rouvn  Cold  Mines  report.* 


Soiitli  End  of  Turner  Valley  Only  Area  In  Wliieh 
Limits  INol  Yet  Determined  —  Two  Great  “Un¬ 
knowns”  Yet,  Length  and  Breadth  of  Productive 
Limestone  and  Water  Level  to  West  an«l  INorth 


SHARP  DROP  IN 
PROFITS  SHOWN 
WR.-HARGREAVES 


V.  V.  1  iiviTllJlil/  . . . — -  IVLUUtLJ  Ll/Jl 0  ’I'oronto  --  Young-Davidson  .Mine.*  Powell  Rouvn  Cold  Mines  report.*  r  Aurii  j  onufTii 

m  a  ^  ^  .1  IT  I  e  rr>  ii  1  i  .  i  Limit ed  reported  operat ing  profit  of  e.st iiTiat cd  net  profit  of  524.342.  equal 

Clippi  Y  |||f  I  AROD  Soillll  blld  of  I  urner  \allcy  Only  Arra  In  whirh  .S12.'^.352  for  the  three  months  enderi  to  a  fraction  under  2c  per  share  for.  IVD  U  A  P^PI<  A  Vll  C 

OUllLl  Vl  L/\DU1\I  Limits  Not  Yet  Determined  -  Two  Great  “Un-  And  Earninj;.s  For  Third  Quar-  Septemoer  30  Th  *  was  equal  to  l.three  month*  ended  .September  .30  ff  f  LD 

I  ,  ..  »  ,  I  n  I  ■  '  lor  nf  Thiss  Year  Show  '  P*'''  ^f  the  profit  for  the  fir.st  second  quarter  of  current  fiscal 

'  knowns  Yet,  Length  and  Breadth  of  Productive  ;  ^  ‘  ^  nine  momh.*  of  the  year  which  yeai.  This  compare.*!  with  a  net  of 

But  No  Encouragement  Of-  Limestone  and  Water  Level  to  West  and  INorih  ,  Healthy  Improvement  ;  amounted  to  $281.49.3.  $35,383.  equal  to  28c  a  share  for.  Reports  18.9  Cents  A  Share  On 

fered  For  The  Essentially  i  ^  roduction  amounted  to  $.338,91  1  the  preceding  three  month  period  ;  Stock  As  Against  69  1  Cent.S 

r'nIH  Prnnortiac  '  I'oronto  Operating  re.sulU  o.  in  the  third  quarter  compared  with  Cros,*  value  of  ore  shipment.*.' 

VTUui  I  ruperiies  i  The  western  and  eastern  limit.*  of Turner  Valley  oil  production  have '  Kerr  Addi.son  Gold  Mine.*  for  third  .$i>98..390  in  the  s-'cond  quarter.  Op-  after  metallurg  cal  lo.ss.  wa.*  $.300.-  1  ear  Metore 

*  "ro'  since  :  crating  profit  in  the  second  quarter  702  for  the  quarter,  from  H8..391  tons, 

OUTPUT  DEPENDS  ON  MEN  j  assured  ha"  exfended  the  p^ov^area  qu^rtcHf  Tmlle  fartho'^^^^^^^^  . RESERVES  LOWER 

-  I  within  a  quarter  of  a  mile  of  the  suspended  Brown  fi  and  Crewer  1  well*.  ■  I  iti"’  "a.s  mainly  due  to  the  ,  outnui  u  as  $9SR.fi81  compared  \\  th  pre\  lou.*  quarter.  giO*.s  was  $>0j,-  _ 

Special  CorrMnondenre  i  *’  reasonably  certain  that  at  least  two  more  wells  ran  he  drilled  reduction  in  operating  $].032. 144  in  the  same  period  la.*l  163  tons  for  an  average  of  $4  04.  Toronto  Annual  renorf  nf 


Year  Before 


Special  Cprreappndence  I  "  "ow  reasonaoiy  ccriain  mat  ai  least  two  more  wens  ran  ne  ariiicn  . . .  .j,.,,., 

Vancoiive"  _  Ri-itich  rein  K  a’-i  Northwest  Co.'s  .section  8,  ad.joining  the  new  completion  and  thcie  I  co.st.*.  brought  about  by  the  almost  year. 

“  ‘  oritisn  Loiumoias  aj-p  reasonable  grounds  for  hope  of  successful  completion  at  Brown  6  and  j  complete  curiailment  of  mine  rievel- I 

ma.jor  copper  mines,  Granby  and  |  Grewer  1.  _  .  .  'opment  and  diamond  drilling.  /••• 


ORE  RESERVES  LOWER 

Toronto  Annual  report  nf 


of  the  raw  material  division  of  ihe 
War  Production  Board.  ! 

Both  mines  have  been  shipping  all  , 
their  output  to  the  Tacoma  smelter 


SECOND  QUARTER 
DROP  MclNTYRE 


as  Compared  with  Sl.O.v  on 
First  Quarter 


Britannia,  have  been  guaranteed;  has  heen  only  about  50G  developed.  SlMI  to  be  drilled  arej  j  y  yuirdoch,  president  of  com- I  CCfAjJn  fllTAl/TkP 

...  .  -.O-.it)  .sites  owned  hy  "independent  ’  operator.*,  and  l.)-2n  s.tes  owned  by  the  no,,,,  cmr-c  ihat  Hm-ine  the  thi.H  ,  ljCiLiIIII  U  llUnll  I  Lil\ 

continued  wartime  operation  a.*  a'  imperial  Oil  group.  While  a  number  of  good  producers  have  been  com- i .’"®'  duiing  inc  thiil  UUVVlll/ 

result  of  negotiations  roncluded  at  P'eted  here,  average  recovery  has  been  somewhat  le.s*  than  on  the  .south-  duaiter  nyneis  joined  the  armor  I\nAn  If  ItlfTl/nP 

.  ,  nr-  u  west  flank  and  the  north  extension.  'Ibis  fact,  coupled  with  rurr''ni  .some-  foicc.s  and  the  ciew  suffeie.l  a  net  |||JIIU  I  y  1/ M 

nasnington,  IJ.C.,  between  Cana-  what  "under  competitive  value"  price  for  the  crude,  the  high  co.st  of  drill-  lo.*s  of  70  men.  .\ew  ore  di.scoverir*  ITlvlll  1  1  l\lj 

dian  Metals  Controller  George  C.  'og.  and  the  high  lax  burden  borne  by  income  from  oil  wells,  has  slowed  weie  few.  At  end  of  Ihe  quarter,  he 

Bateman  and  William  L.  Batt.  he-ad  flo^clopmcnt  on  Ihe  central  flank.  ^  j  say.-,  sinking  of  tlie  main  No.  .3  .shaft 

of  the  raw  material  division  of  the  ’■’he  Northwest  Flank  contains  23-  Home-^jiiiarville  No  12.  drilPng I  harl  reached  a  depth  of  2,7.3;i  ft.,  and  .Net  Down  at  S.v  Cents  a  Share 

War  Production  Board.  1.30  drill  sites  as  vet  undeveloped,  of  ot  8,324  feet  has  nnt  yet  reported ' excavation  for  i he  skip  loading  pock-  Compared  with  SI  O.q  on 

Both  mines  have  l^en  .shipping  all  ,  10  are  held  by  Home  Oil  and  I IJ’''  L;m-.  At  las-Briti.sh  ;  el  wa.s  being  .started.  Final  objective  i  pj  Quarter 

their  output  to  the  Tacoma  smelter;  _ ^ _ .^inominion  No.  3  which  topped  thc|m  present  pro<;ram  is  J.82,)  feel.  i  i  !•»  i 

of  American  Smelting  &  Refining  balance  by  imperial  0:1.  It  is  nalhou.sV  nt  7.S00  ft.  was  drilling  at  |  Estimated  net  piofit  for  the  three  “  ~  T 

Company  and  they  will  conlinuo  to  ;  P^obahV  that  the  same  conditions  S.081  feet.  imoiuhs  ending  September  r.O  was  .‘.harp  conlraction  in  income  and 

do  so  under  the  new'  arrangement,  |  apparent  in  the  central  flank  applv^  ❖  <•  <•  |$627.140.  ec|ual  to  1.3.2c  per  shaie  I  °  °  ■  cnivie  ordipine  .  uie.* 

hut  the  metal  will  be  taken  over  ^  fh?  northwe.st  flank.  At  present',-  Ma,ior  0  1  Invo.slmcnts  No.  fi. ! ‘oni  pared  with  an  estimated  net  i  ‘an’  ve"ar  ''"months"  e'iXd 

through  the  Metals  Reserve  Com-  p^ovalite-Lowery  1  is  being  drilled  at!  which  lopped  the  Dnlhousie  at  7.-110 'S60I..';61  or  12..c  per  .snare  sLVml^er  '  Ot'h  as  comoareA  w.ii 

^ny.  which  has  fund.*  for  the  hand-  ^  strategic  .site  on  the  centre  of  this  feet  is  now  .nt  7.71.3  feet,  Iqiiarler.  I  hc-=e  are  the  onl.v  j  nuar  cr  was  "ar-elv  res 

Jmg  of  the  output  of  sub-marg.nal  i  f,anK-.  and  Royalite  67  is  soon  to  gel  .y  'nuariers  for  wdtich  estimated  nc,  'o  ‘  « "occ  i^e  i  .7*ults7o 

producers  of  essential  metals.  nnrior  mv  nhiain^H  Ai  iprofit  is  available.  It  is  pos.^ible  lo  I  onsinie  lor  a  oeciine  in  ic-uiis  i  i 

The  two  companies  will  receive  a  tccls  niuVsuch  nefon  ns  mav  .  B.C.-Nas.saii  Kxplora-  (.on,p.ai-p  opeialing  profits,  however.  ;  current  >ear  a.*  com- 

rosl-plus  royalty  on  p.-oduclion  ,  be  "taken  bv  covernm'ent  bodie-  No.  1  well  ^nd  the  total  for  the  first  n.ne  :  .  a  i 

it  is  hoped  that  some  way  will  be  i  |  I'P  barrels  of  oil  in  a  1 ^  months  of  thi.s  year  amounled  to  .  (>rc.ss  income  for  quarter  foded 


I  L.  .\1.  Keachie.  pres.dent  of  r^rn- ,  \yj.  gh(.j.|gpj,,.pg^.pj;  Mjne.s  I.imiied 
pany  report*  that  poliry  of  sending  fjspa,  .pgj.  pnriert  August  .31.si, 
mines  total  output  of  ore  to  the  ]9.j2.  shows  net  earning.*  after 
■'^mf"fr  is  ■v'ing  continued.  ■  pharge.s  of  $2,691,176,  equivalent  to 
Pei  iod  e  shoriage.s  of  labor  weie|,jj;9  cents  a  share  on  outstanding 
directi.v  responsible  for  d'fTu''.''  ■'’j stock  of  compan.x  This  reprcjtcnted 
obtaining  normal  production,  but  ^  wide  reduction  from  net  earn.ngs 
^greater  stability  in  this  regard  is  $.3,817,810:  equal  to  69.4  cent*  a 
e\  dent  at  the  moment,  he  said.  share  reported  for  preceding  fi.«cal 

.\ear  During  year  ur^der  review 
Two  B.G.  Copper  .Mines  company’.*  mill  handled  .316.210  ton* 

t  •  c  w  h  ch  compared  with  treai- 

w  III  Ship  lo  the  I  ment  of  4.38.210  tons  of  ore  in  the 

_ _  previous  fiscal  year 

Washington  —  Two  British  Col-  Production  was  valued  at  $6,239  - 


A  .sharp  contraction  in  income  and  Washington  —  ’Two  British  Col-  Production  was  valued  at  $6,239  - 
profits  of  McIntyre  Porcupine  MOie.*  umhia  copper  mines.  Granby  and  '■•3-3  a.s  compared  with  $8,376.06.’.; 


it  is  hoped  that  some  way  will  be  i 
found,  through  application  lo  the 
M^ar  Labor  Board,  lo  increase 
wages,  thus  providing  an  incentive  I 
for  employment  in  the  copper  indus-  1 
try  —  something  that  has  been  lack¬ 
ing  heretofore  because  of  the  com¬ 
petition  of  highways  shipyards  and  i 
other  industries.  I 


be  taken  by  government  bodies  to ' 


Grc.**  income  for  quarter  ended  price  for  copper  and  the  Metals  Re-  the  reserve  e.slimaled  at  $22.9.31.133 


make  development  more  attractiv e.  I,  announced.  Thei028.365.  before  write-offs  and  taxes.  !  ■’’f"*’  amounted  to  $2.-  .serve  Corporation,  a  subsidiary  of  agabisl  .$26,467,960  the  previous  year- 

"I,'  /‘‘’j  rapidity  w.lh  reopened  after  a  day  and  compoied  with  $2640,851  the  vear  !  "  Ps  over  $230,000  lowerithe  Recon.struclion  Finance  Corpor- '  etid. 

y  hich  Imperial  and  Home  drill  out  ;  shutdow  n  for  lack  of  storage,  i  before.  I  f"'"  l»e''‘OPs  quarter  of  nCon.  will  subsidize  them  lo  keep  Directors  point  out  ,n  the  report, 

this  area.  ^  ^  i 'The  record  of  the  w  ell  is  as  follows:  Production  for  the  latest  quarter  yp^r.  Development  co.'ts  w ere  j-oing.  'This  is  being  done  under  the  that  production  and  earning*  .suf- 

*•’  .  ■  In  14  hour.*,  nil  output  was  201  .was  $1,391,631  from  194.391  tons  of  j  ‘ ■’T  fttoPP  than  $83,000  to  agreement  between  Ihe  Canadian  fered  partially  because  of  labor  con- 

Fourteen  wells  are  rurrenlly  drill-  barrels.  On  previous  da.vs.  Ih*'  pump-  ore  for  an  average  reenverv  of  ,$8.17  '  ^'■•■■"•■■■^  t)*J’  'tP'  income  still  land  I'niied  Slate*  governments  under  !  ditions  and  partially  hocause  of  a 
ing  in  the  comparatively  new  ond  ;  3,^,,  Tcovery  be'ng:  |  pm-  ton.  compared  with  $1.60.’, . 412  i -‘'■lewed  a  decline  of  more  than  $133.- 1  which  sub-marginal  mining  projects  strike  which  lasted  three  month.* 


Gng  in  the  comparatively  new  ond  ;  3,^,,  Tcovery  be'ng:  |  pm-  ton.  eompated  with  $1,60.3.412  i -‘'■lewed  a  decline  of  more  than  $133.- 1  which  sub-marginal  mining  projects  strike  which  lasted  three  month.* 

I  production  area  of  the  northwest  04  hours.  .330  harrcls;  .3.32..  .319.  220  from  88. ,387  Ions  and  an  average  of  to  8680.781  and  was  equal  to  83  ,  in  Canada  will  be  financed  by  the  '  eompany,  it  says,  was  quite  fortunate 
I  flank,  but  not  more  than  half  a  immediaiely  previous  24  hour!$8.,3n  per  ton  in  Ihe  .June  quarter.  pp’^s  »  sl’^re  on  outstanding  stock  rkc  and  the  output  turned  over  to  to  have  been  able  to  continue  reg- 

I  dozen  sites  remain  to  be  dr'I'pflT'**^' .  ppriods.  '  ‘  Production  for  first  nine  months  of  !  of  company  as  compared  with  fir.n  ihe  I'niied  States  for  war  purposes,  ular  quarterly  dividends  under  .such 

I  in  the  currently  proved  limits. 'I  here  I  ^  ...  .stands  at  $1,792,141  fromlouarter  earnings  equal  to  $103  a  it  stated  here  that  Ihe  only  ponfiit  ions  "even  though  the  emer 

I  are  .still  two  great  "unknown.*’  in  Valiev  completion  |.366.1S1  tons,  for  an  average  of  $8.46  share.  connecCon  the  Canadian  government  Rency  made  it  necessary  to  di.sron- 

I  Ihs  area.  First,  th'-  ienglli  and  ■  '  nwi*.  1  . . .  ; -  * —  i,„if  .r  .  - .1; - 

I  breadth  nf  the  productive  limestone 
i  found  at  Major  9.  oast  of  the  struc- 


Shorlagp  of  labor  had  become  so  ‘  T-  ,  !  -.J  immediately  previous  24  hour 

ftcute  in  the  Briti.sh  Columbia  ,.„p.  ^ozPn remain  to  be  dril  ed  vyith- 

per  mines  that  there  was  some  dan-  I  "’p  .‘'U'’- proved  limits.  I  hem  ^  ^ 

ger  of  closing  down,  fiPPnving  |  I'' f  New  Turn''!-  Valley  completion, 

the  United  Nations  of  .some  .3,500,000  ,■  r  »=i  i  Norlhwost  Hud.son  Bav  No.  8  h.ns 

rounds  of  copper  per  month.  ' ai '"m  'or ''9  ^ 

Britannia  and  Granby  have  hot h  V  .a  ^  i  ‘  balt-d  a  8.613  feet.  -1,31 

been  working  without  profit  becau.se  I  '■'’"*1.  .second^  the  w-aler  Ipvc  Madison, 

of  the  reduced  scale  of  their  opera-  1  noflh  nf  Ihe  current ,  4.  .4. 

fion  and  Gio  development  work  f.r,,  unknown  i.s '  In  Hip  Vermilion  field.  Midfiei.i 

failmenr'  and ‘"'iossfhle  "'^sbuldowm  ■ N"rlhend  1  and,f"P'P  No.  .3  has  completed  driiling  in 
STtav"  Kd  it  ™n,id.r.l,ln  .l.p,!.  I  I-P.-or  r_ro,.,-ou.,  .1  l.SSO  fep,. 


It  was  slated  here  that  Ihe  only ,  pondilions  "even  though  the  emer 
connect'on  the  Canadian  government  Rency  made  it  necessary  to  dismii- 


rca.  hirst,  th'-  length  Xnrihwo.st  Hudson  Bav  Vo  8  has  per  ton  against  $4,149,428  in  .same  j  Gro.ss  income  for  first  half  of  cur.  has  with  Ihe  deal  is  In  supervi.se  the  '  linue  all  extra  disnursement.*  " 

h  nf  the  product. ve  limestone ;  pjpp  '.Tiifi  tubing  i  1941  period.  !  PPht  fiscal  year  amounted  to  $1.  '  accounting  at  the  mines,  as  an  agent  1  Immediate  concern  for  the  future 

at  Major  9.  east  of  the  struc- ,  p,.j||  p^,  g  pj-,  ,  -  .  690.. 350  and  wa.s  $163,147  lower  than  of  the  .Metals  Re.sorve  Corporation.  ! ‘-s  the  matter  of  availability  of  suf 


*•  u  ’iA  J  J  I  lopAl^on**  flown  rtin  from  ^'Iflior  0  hBs  sot  n*’>i-inch  cnsiiijr  lo  1,S4‘1 

t.on  been  permitted  to  drift  olong  I "  ^  -'‘ajoi  •’ 

and  east  of  the  .structural  crest.  ‘Pp^- 


without  relief.  ,  . . - . 

I  Data  on  the  second  unknown  ’’s  look- I  Llmore  No.  1.  completed  at  1.831  !  pppy's  cash  balance  in  the  put  t  base 
Labor  is  the  Big  F'actor  foP  fppp,  Norlhclonmel  1.  now  i  feet,  has  also  set  producf’on  string  of  12  ,300  .shares  of  Pickle  Crow  (fold  ■ 

It  is  estimated  that  Briti.sh  Colum- j  drilling  at  a  deep  west  flank  site,  i  casing.  Both  wells  are  slated  far  Mines.  Ihe  annual  statement  .says.  ‘ 
bia  can  supply  23.000,000  pounds  !  If  .suce.ssfully  completed,  these  wells  i  production  tcsl.s  in  the  near  future.  I  '  income  for  the  year  w  as  $3,049.' 
more  copper  annually  if  given  the  (would  open  up  a  considerable  num- 1  Saskohead  .No.  1.  recently  Pom- !  ■jr.^pppchtupp,  totalled  $4,024  and  the 
men,  and  a  slight  increase  in  the !  her  of  new  sites  for  development, '  pieted  at  1.828  feet,  has  drilled  oul  i  supplies  di.sposed  of  brought  in  $$30 


I  1.  |l  I  I  corresponding  period  of  -  fic  ent  labor  to  rontinue  productio.a 

■  n-  I  I  i'  ’  \r  '"'1  Will  Ship  Cliroiiio  Fr*»ni  i^'f  '"•e  and  at  the  sams 

(H  I  l(*klO  F.rC|iW  .TllllOii  reduced  by  $li.412  and  tax  appro-'  i  time  meet  the  qi.;''stion  of  priorities 

- —  .priation  by  $11,747,  hut  net  earning*  Manitoba  Properties  ,  on  necessary  supplies  and  equipment 

'Toronto  —  Only  transaction  of  im- |  for  6  months  were  down  $112,272  nt  _  __  !  tor  operations. 

porlance  made  by  Jaeola  .Mines  Ltd.  j  $1,316.98.3  and  were  equal  to  $1.90  Winnipeg.  -  Substantial  ship-  '''orking  capital  of  Ihe  rompany 
during  the  year  ended  December  .31. 'a  share  on  rompany’s  slock  as  eom-^Pi^p^,,  chrome  ore  are  to  he  made'"'’"  reported  at  $1., 860.129  eompared 


'1941.  was  the  investment  of  t he  com- ,  pared  with  $204  a  share. 


Fluxps  In  Braloriip  Ore 

Will  Be  A  Labor  F'artor 

Vancouver  --  Valuable  fluxes  in 


from  the  Bird  discoveries  in  .Mani-i"PP  $4.89S.il.3.  the  decrease  being 
loha.  'They  will  go  to  the  Mines  Ihan  accounted  for  b.v  an  in- 

Branoh.  Ottaw  a,  which  will  carry , more  than  $100,000  in  in- 
out  preliminarv  investigal.on  of  the  ' prepaid  charges 
ore  and  then ‘turn  it  over  to  a  -Maurice  W.  Summerhayes.  gen 
chrome  reduction  works  manager,  reported  an  attempt 

Present  indications  are  that  2o0 , T'ftg  made  bv  the  mining  com- 


tions  it  should  treol  4,600  tons  or  i  the  .Vladison.  Eleven  companies  have  .\nglo  -  Canadian  -  Home's  Buffalo 
more.  (subscribed  $230,000  and  are  now' ;  Coulee  No.  1,  drilled  to  a  total  depth 

Relief  has  also  been  indicated  dur- j  preparing  to  drill  Devonian  Test  i  of  2  739  feet  afte  ■  lopping  the  De 
Ing  the  past  few  week.s  for  several  n„.  j.  !  vonian  lime  around  2270  ft.,  has 

gold  mine.*  m  British  Columbia!  <.  4.  +  been  plugged  back  lo  around  2286  ft. 

^vnicn  Also  produce  base  metals  to;  'I'ha*:  rs  in  brief  the  picture  in  and  an  8''i.-9  inch  casin?  has  been 


Seek  Way.«<  ainl  .Means 

For  Newbee  Reopenin^j 


lioies,  it  i.s  pointed  oul.  I  - - 

A  report  to  Ihe  effect  that  Bra-  FKillT  ARXTFIELD  •''ALE 
lornc  did  not  contemplate  asking  the 

goveinmcnt  for  access  to  adrliiional  j  Bondholders  of  .^rntfield  Gold 
labor  in  oidcr  to  produce  arsenic  Mines.  Limited,  ate  moving  for  .S'l 


Coulee  No.  1.  drilled  to  a  total  depth!  or  .NeM'bee  Keopeillll^  ,1,^  ''n'm  ak.mhei.d  .-sale  .mine  sharEHOLI)ER.S  .SEEK 

of  2.739  feet  afte  '  lopping  the  De-  - -  goveinmcnt  for  access  to  adrliiional  j  Bondholders  of  .^rntfield  Gold  PROTECTIO.N 

vonian  lime  around  2270  ft.,  ha.sj  Prospects  of  further  cf/orfs  to  he.-  Ii,  oidcr  to  produce  arsenic  Mines.  Limited,  ate  moving  for  .vi  'Toronto  'The  plight  of  investor,* 

been  plugged  back  lo  around  2286  fl.jvelop  the  properly  of  Newbec  f,.Qoi  its  ores,  is  not  correct,  it  is  fur-  order  lo  set  aside  a  decision  in  the  in  gold  m  ning  shaie.s  and  the  con 
and  an  8'i.-9  inch  casing  has  been  1  M  nes  into  a  copper-gold  producer  |  jndicaled.  .Superior  Court.  Pontiac.  Quebec,  fusion  of  management  with  respect 

run  to  2.281  feel.  I  are  indicated  by  the  propo.sal  to  The  company  reports  that  Ihe  mat-  ;  under  .hich  Block  H.  in  Beau- .  to  the  recently  announced  regula- 

Norlhwest-Isla.v  No.  1  which  wa*|make  an  arrangement  with  Noran- 1  j.,  present  being  '  chasiol.  originally  known  as  .Vlimng  lions  about  manpower,  etc.,  have 

cored  deeper  to  1,897  feet,  has  been  da  Mines  under  which  a  new  com-‘^p,j,H  wjjf,  run  jf  j),,.  t.'nited  .Stales  .  Claim 'T-298  and  the  buildings  the.®,  .been  so  d  sturhing  and  upsetting 


regard  to  additional 


OIL  ROYALTIES 


wnicn  also  pr^ucf*  base  mctais  to;  'I'ha*:  Is  in  brief  th?  picturo  in  and  an  8-k-O  inch  casing  has  been  (  M  ncs  into  a  coppor-gold  producer!. indifnipH  ' 

•ome  extent.  Among  the  mines  thus  i  Turner  Valley.  Within  Ihe  current  run  to  2.281  feel.  I  are  indicated  by  the  propo.sal  to'  The  coninanv 

favored  «iR  Hedley  Mascot  and  Ke*- j  proved  limits  there  are  from  75  to,  Norlhwest-Islay  No.  1  which  was,  make  an  arrangement  with  Noran- 1 , 

ov*na  Exploration,  which  produce  j  93  sites  undrilled.  'cored  deeper  to  1,897  feet,  has  been  da  Mines  under  which  a  new  com- 

fruxes"  and  ^a*lorL^‘'MTnes  f he '  V  cfmenled  hack  a  short  di.slance. ;  pany  would  be  formed  to  acquire  ;  ,^pu ires  Bralorne  'arsenic.'' and'Thc  on  consisting  of  the  mill,  office. '  that  .some  holder* 'of  gold  .stocks  a;  e 

B-idee  River  which  is  nroHiicinp  '  ^ord  from  Northclonmel  No.  1  6''K-inch  casing  being  set  at  1.886  ft.i  lhe  .Newbec  ground.  .4  special  nieel- l^Q.^.pinment  asks  the  mine  to  produce  garage  and  five  dwelling.s,  are  lo  be  reporting  considering  a  plan  to  .set 
xnmn  ^  oj'v'll.  roceivcd  at  the  loronto  head  lests  will  continue  of  the  oil  show  ing  of  shareholders  will  be  held  No-  ^  anion  will  probably  he  taken  in  ;  sold  bv  the  sheriff  .November  10.  themselves  up  as  a  protective  bodv. 

'The  eoneetsions  pranteH  |  C’onmel  Petroleums,  states  below  that  point.  vemher  .3  to  consider  the  plan.  additional'  labor  then.  '  _ _ 

The  concessions  granted  tliesc  |  that  the  Alberta  Conservation  Board  Xo  work  ha.s  been  done  on  the  oih'’rw  ice  the  directors  of  Bralorne 

complies  have  not  yet  been  an- 1  confirms  the  Dalhousie  sand  at  8,000  - — -  properlv.  loealed  in  Dufresnoy  .,3^'  i-onouslv  decided 'inon  a  poliev  MITVIflVT’  MiADlflTT  DTr^ADFI 

thev^Il  Sa  -eVrLZrTe'  OIL  ROYAI  TIF^  n„Ta  "ng  fo  -S ciorMeatm^  MlJllJMj  MAKKL  1  nLLUKU 

that  they  will  have  greatei  ,ee-  cionmel  Petroleums  has  now  com-'  UIL  nUYALIICd  some  2.000  feet  of  lateral  work  had!„|ien  the  sunol 

way  jn  the  hiring  of  addiliona  l.a-  p,pted  arrangements  for  continua-  -  been  done  underground,  w  hich  dis- j "  "['0.1  off  bv 

drilling  which  w  ill  go  below  juppii.d  by  Tho  on  Royoity  Dealers  dosed  numerous  smal  1  ore  bodies  as- '  B,.iii.*h  Columbi 

Al  seleetne  se.vice  organization  foi-  g  2OO  feel,  Ihe  original  depth  con-  Associotion  of  Ontario.  i.sav'ng  about  6  per  cent  copper,  plu.Sithj,  jn  ihe  inte; 

hade  all  gold  mines  to  engage  more  for  in  .lune.  The  Dalhou.sie  _ _ _ _  j  gold  Snd  .silver  values.  In  the  early  |  f"|e. 

,  ,,  ,  u  contact  i.s  110  feet  below  where  At-;  retail  price  iist  pan  nf  1930.  278  tons  of  copper  ore  __  , 

.80  far  there  has  been  no  encour-  ;  ,3^  *,-0.  2  encountered  it.  were  shipped  to  the  Noranda  smel- '  ,  vi" 

Agemcnt  for  e^ntially  gold  pro^r- !  .5.  Octehr,  26fh,  1942.  ter  for  le,*l  purposes.  .Noranda  Mines ! 

Dc.s  .such  as  Pioneer  Cariboo  Go.d  ^  new  test  for  tho  Princess-Steve.  producing  royalties:  a,  present  hold.*  an  unstated  inter-;  P„,.  ' 

Mountain  Pnvatee.7  .i„p  „as  spudded  in  early  this  Offennn  ic'aC^  in  the  company. 

hut  S^k  Pi  emicrond  Sheep  Creek  ^.,pp^  g  standard  of  L.C.  It  is,  Oct.  Price  pe.  Produc-  Balance  sheci  as  of  October  l.'l.  ,.  , 

may  be  given  special  rcatmeni  be-  i  as  Princess  No.  7.  A.s  pre- ,  Home:  c?>mtn  ie-,  ,.en  ,9.^2  showed  $1.33  cash  and  market-:^  ,  ' 

cause  indirectly  or  otherwise  'hey  .u  Ho,  i  oGrss  .  525  x$205.i2  ,  .  r  cn  oon  u  'Casummii  Lak 

__  •  u  .1  I  '  lously  reported,  the  steady  per-  ,  q,.  ,  ^  ^  anlo  seeiinlies  at  cost  of  $9,900.  hav- ■ 


Supplied  by  The  Oil  Royoity  Dcolers 
Associotion  of  Ontario. 


RETAIL  PRICE  LIST 
October  26th,  1942. 

PRODUCING  RDYALTIES: 


Paid  nor 
Offering  1  %  Aug 


I  No  work  ha.s  been  done  on  the  oihe!'wi.*e  the  directors  of  Bralorne 
j  properlv-,  located  in  Dufresnoy  bad  previously  decided  upon  a  policy 
I'Township.  since  1911.  Ip  to  that  l'me,f,f  ,,01  asking  for  special  treaimenl. 
j  some  2.000  feet  of  lateral  work  hadj^^  lipn  tbp  .*uppiy  of  gold  mine  labor 
I  been  done  underground,  w  hich  dis-|„  a5;  ,.(,i  off  bv  government  order  in 
i  closed  numerous  small  ore  bodies  as- '  Briii.*h  Columbia,  it  is  pointed  out 
I  sav  ng  about  6  per  cent  copper,  plu.Sjthj.s  in  the  interests  of  national  wel-  ; 
jgold  and  silver  values.  In  the  early  ifai-p. 

pan  of  1930.  278  tons  of  copper  ore  |  __  ,  .  —  —  ' 

were  shipped  to  the  Noranda  smcl- ;  .  Profile  ! 

ter  for  le.*l  purposes.  .Noranda  Mines  ,  •  roiiii' 

at  present  hold.*  an  unstated  inter-  ;  For  9  Moilth.9  Lowor 


TranMctions  on  TORONTO  STOCK  EXCHANGE 


cause  indirectly  or  otherwise  they 
are  producing  base  metals. 


NamG :  Ouivta  I  % 

Acc  No.  t  oG'Ss  .  525  x 

Alta  Oil  Inc.  No.  1 

Gross .  R2  1,300,00 


formanoe  of  the  Princess  No.  2.  Gross . 

drilled  by  the  same  company,  and  Ho.  i 

which  has  given  around  18,000  bar-  aiio  OiI  inc  No  2 


Refusr.s  Winflin/BJ*Up  j  which  has  given  around  18,000  bar- 

ItPxxitxxn  Am  Hii»k  Pom  !  >''■''  of  crude  to  dale,  has  again  at- 
.Motion  Un  Hugh-I  am  .  attention  to  the  area. 


men  nas  Riven  arounn  lo.ouo  nai-  Oil  Inc,  No. 

is  of  crude  to  dale,  has  again  at- ;  G  oss  . 
acted  attention  to  the  area.  i He. 

,  ,  ,  ,  Net . 

■Y'  i  Allied  No.  1  Pfd. 

Drilling  for  oil  in  AIbcria  oil  fieids'Anow  No  i  Net. 


Toronto.  Mr.  .lustire  Hope  has*.  ■  ..u  ,  ,  ,  ,j 

_  .  .  J .  .  Drilling  for  oil  in  AIbcria  oil  fields 

given  judgment  here  dismissing  a,  j. 

®  ®  .  .  TV  u  r.  ^  ,  dropped  to  its  second  lowest  pomi 

>>-1..  i.i.- 

.hip  pointed  o„.  ,h„  Ihe  potuicnor;--  ';';;,  ;',;rSp;rn^ 

for  th.  ,,-mdini  op  >vas  St  constdor.  .  sunk.!"?,/'"'  “ 

Jnfvi  '■'»■  ■I’'  "f  nid-JolylinSlod,..  »,  I 

€  nY3n3C;pmcnt  or  its  Bfisiis. ■  •  ■  n  t_  •  j  *11  p/m 

However,  the  eircumstances  did  I'o' i  “  i"ru»  *47  II._  '  ledcpendcnt  No.  i 

*  whatsoever  for  f”-"- j  Gross 

,,,  _ _ _  ijccl.s  under  way.  !  Moio  Oil  inv.  No,  i 

eonfnanv  hv  its'  Decline  in  drilling  acliviiy  ""s !  ^  , 

e  compan.v  by  itsi  ,  ,  ...  j  „  i,.  Moior  04  inv  No.  i 

neral  meeting,  as  L.  , 

ti,..  ..ri'iO"-  'he  average  daily  output  dur- |  Moior  04  inv.  No.  2 

the  provisions  of|.^g  October  19  was'  Het  .  ^ 

tiiation"  ho  onid  I  ■^6.952  barrels.  'This  compared  with  I  gross  '  Z''^.  ^ 


$2  1 ,000.00 

435  a, 000, 00 

455  5,000.00 

95 
1  16 

IR6  2,100.00 


■  'Arrow  No.  2  Net  1 R6  2,100.00 
:  Atlas  No  1  Net  P(d.  105  1,600,00 

•‘'’Afns  Br.  Dcm,  Nq.  2 


However,  the  circumstances  did  not  onl.v^  u4  wen*  '^oreJeMg  drill-  |  „;;Zp,,ben.  No.  i 

riisclo.se  any  basis  whatsoever  for  !'’’’  i  Gross  . 

Interference  with  the  proper  sclfJj'^Z'''  |  Mo,,  04  inv.  No,  i 

management  of  the  company  by  itsj  '  Mo'or  04  inv  No.  , 

Rhareholders  in  general  meeting,  as  L.  , 

i.s  contemplated  bv  the  provisioL  oil  !  Moior  04  inv.  No.  2 

the  statute."  ,'"5  J  "  October  19  w  as  ^  HoZ  on  inv  No.  2 

•'The  present  .situation.''  he  -»aid.  ‘'.'’"’'’‘'"'"Z  i ,  G''®-  ,  ,  ,  , 

“i,s  not  one  of  deadlock  in  Ihe  man- 1 -I'll?  ■’arrel"  the  previous  week  and  j  Mo  or  04  inv.  No  3 


were  shipped  to  tlie  Noranda  smcl-  ;  •  1  Aldermac .  2,000  .OS 

ter  for  le,*l  purposes.  Noranda  Mines!  Proflls  i  Aunor  .  .  .  .  4.666  .» 

’Old  nor  For  9  Months  Lower  Sforation  !  Z.voo  i).' 

<-;Aug  company.  _ _ _  (Beattie  Gold  .  .  .  3.550  .32 

"u  'foronto  .lason  Mines  Limited.  Bidgood  K .  90(1  .03 

i2oTi2  O”'  '  '■’'PODS  an  Bralorne .  1.673  5.43 

^anle  .secunlies  at  co.st  o_f_$9.9no.  hav-;  profit  of  $47,743  for  the  Bobjo .  4,100  .06 

33.60,  ng  marKCt  v  a  UP  o  Current  '  Seplemoer  90. !  Br°u‘an  .  .  .  .  .  ,  !KH  , 

liahi  itips  tota  ed  $l,20,v.  ,  ,  ,  ■  .  j  Bulfalo  Ankerite  ..  i.itio  j.i( 

25.60'  ‘  _  before  taxes,  depreciation  and  pre-  Malartic  .  .  .  1.300  24 

,  j  /  ■  ■  /■  ■  production  write-offs.  'This  brought  '  (jariboo .  6(H)  60 

"  I  Gohlwell  .Mine'S  To  'the  total  for  nine  months  to  $172.-:  Central  Patricia  .  2,450  .30 

16$  00.  W'xxi-L-  X'xh.vlixh|;„„  Moitrikiii  '  compared  with  $203,890  in  the  Chesterville  ....  3.200  .40 

kXepheline  Deposits  :  Cochenour  Willan.s.  8.32.3  .ol 

70  00'  M-  !->  ■  /'  M  11  M-  r  B.  M.  'Thomson,  president,  reports  nZVn't  ’  '  '-an  Z 

-  Toronto.  Port  Coldw  ell  Mines  &  ,  ,  ,  Dclnite .  -vOo  .4.^ 

4S.S0  . .  ,  _  .  I  that  w  i  h  he  number  of  employees  rv^.,;,-,,.,  i  ann  m 

I  Metal.s  I.s  the  name  of  Ihe  new  rom-  .  .  ■  .i  i-y-  co  '  .  i.oi'o  .o,> 

3’9  20!nanv  formed  lo  lake  over  the  inter- I normal  l...v  to  68  oome .  .3.360  13  23 

xjoooirc/  ^  f  r>  I  r-  1  1  oil  \  Octohor  1  Ihcro  uas  no  altorna- ,  Ouquesne .  1.000  .01' 

x30.00;„  ,  of  Port  Coidvvcil  M.mng  Synd.-I  , he  Fast.  Malartic  .  .  .  19.,373  .8.3 

59.20  I ■'  1-')  capitalized  at  Eldorado .  '2.200  ..33 

!  shares  and  syndicate  unitholders:  nnimod  om  had  so  Falconbridge  .  .  .  1.163  2.4.3 

x93  03  ,,,i„  ,peeive  twenty  shares  for  each  ^  ZZZ  nrLo. ,  v  of  •  •  • 

,unit  held  ''  „  •  Cod’s  Lake  ....  .3  00.)  .12 

^  Allhoueli  Ihe  eomnanv  retains  -* ’■'.'ee  Consolidated  Mining  Compan.v.  Coirjale .  2.500  .07 

4<,  00  L,  ■  ■^1  ■  ■  .  .1  ■  M  t  Ai  1  V'ancouver  Island.  B.C .  and  expects  cold  Eagle  ....  13, .3.30  .02 

"■  OO  i.subslantial  Intercast  in  the  -Mount  A1-!  profitable  production  i  Hard  RiTck  ....  LOGO  .29 

34.80  h’-'-'a  and  Port  Daniel  chromite  de-  ^  ^  .  „o,,,„gcr .  3  359  6.0,3 

"R9  6oZ"*''-'*  wold  properlv  Hudson  Bay  ....  '2.08.5  2S.2.3 

4l89  60  uiifjfvr  th-o  direction  of,  •  P  u  *  ,  inspiration .  l.*>00  .1.^ 


Sales 

High 

Low 

Tuesday  Change 

High 

Low 

2,000 

.08  a 

...  -•  ’  1 

.16'v 

07 

4.666 

.80 

.73 

.80  r  2 

1,47 

.7.3 

3.01)0 

.07 'r 

.07 

.07  _ 

.09  . 

(1.3 

2,.300 

.03 

.03 

V  .03'« 

.06', 

.02’, 

.  3.550 

.32 

.31 

.32  -  3 '  a 

.91 

.  46 ’  a 

90(1 

.03 

.10 

.01  ’, 

.  1.673 

5.43 

4.60 

3  30  -  33 

9  30 

4.40 

4,10(1 

.06  >5 

.06 

r.  .06’,  •  'k 

.12\ 

06 

=  !  I»(irl  Gohhvell  .Mines  To  the  total  for  nine 

I??;  3<-i.i..-iinr  I'cposii, 


nr  f'lnnnn  le  en  lorOlTlO.  Porl  Coldw  Cll  Mine5& 
I  Mctal«?  !.s  the  name  of  the  new  rom- 
654  R.ROOOO  510  20;  pany  formed  lo  take  over  the  inter- 
75  1,000,00  x30.00if.sis  of  Port  Coldwell  Mining  Syndi- 

130  2,100  00  59.20  I ’■ato.  It  is  capitalized  at  3,000,000 

(shares  and  syndicate  unitholders 
220  3,700,00  x93  03  ,  f.-ji]  receive  twenty  shares  for  each 

220  x78  62  j  •■'''■'■• 

i  Although  Ihe  company  retains  a 
108  1  ,j00  00  46.00  .  hcl  n  n  1  in  I  inlorovl  in  tho  Mniint  Al- 


Buffalo  Ankerite 
Can.  Malartic  .  . 


Eldorado  .  . 
Falconbridge 
Krancoeiir  . 
God'.s  Lake  . 
Goldale  .  .  . 


ngement,  but  is  rather  in  the  na-;' 
lure  of  a  domestic  fray  similar  to!' 
that  which  develops  when  a  minor¬ 
ity  of  the  shareholders  of  any  com- ' 
pany  are  strongly  d'ssrntient  with  I J 


27.763  barrels  in  the  corresponding 
week  last  vear. 


825  8  800.00 


Abasand  Oils,  Limited,  has  its 
plant  in  operation  in  the  McMurray 


the  course  pursued  by  the  majority] 
or  by  the  directors  elected  by  Ihc^ 
majority. 

"A  shareholders'  meeting  is,  in  my 
opinion,  the  only  proper  forum  for 
the  difficull  ies,  if  any,  which  arc  I 
here  alleged." 


'The  Alberta  Conservation  Board 
notes  in  its  August  report  tJial  a 


_ _  _ _  Iracted  from  the  mined  sand.  i 

ComplctilljS;  First  Holr  ;  Although  oil  opinion  was  inclined  j  mo^ 

At  Northern  Tin  Mines]'"  somewhat  sceptical  regarding/^,; 
_ _  the  large  .^cale  development  sug-  g 


Major  Oil  tr 
Gross  . 

V.  No.  ^ 

5525 

?^80.B0 

Mo, or  Oil  In 
PfrJ.  . 

V,  No  'I 

299 

4,700.00 

144  00 

M.ojCf  Oil  In 
G'’OSS 

V,  No.  4 

299 

128  40 

Major  01  h 
Pfd.  .  .  . 

V,  No.  7 

7,«PO  00 

Moior  Oil  In 

V.  No^  7 

9  ^OO  00 

290.80 

Moior  Oil  Ir 
Dfd.  .  . 

V.  No.  7 

^50 

4,400.00 

AAojOr  Oil  In 
Pfd . 

V.  No.  8 

roj 

4,300.00 

Moior  Oil  In 
Gross  .  . 

V.  No  ^ 

293 

ft, 500  00 

r,  6  40 

’  I  proceeding  under  Ihe  direction  of 
77  50  j  Leonard  S.  Smith,  engineer  for 
,  I  Chromium  Mining  A-  Smelting  Co. 
j  and  the  'I'immins  interests,  and 
80.80  I  where  Ihe  li'ghcst  grad"  chromite 
!  has  so  far  been  found  in  Canada,  the 
I  major  development  in  which  the  new 


-  '  '  •  '  Inspiration  .  .  . 

-  --  ,  Nickel  .  . 

Stork  ^  aliir  Steatlv  ;  'JZ'''’  •  • 

Inirrnational  .Mining  ','-'’"''’^^3.  •  •  • 

_ _  Kerr  Addison  . 

.  ,  .  ,  ,  i  Kirkland  Lake 

International  Mining  t  orporat .on  ;  [  .,]^p  Dufaull 


128  40  (  Port  Coldwell  Companv  will  engage  '’ol  a.*sel  value  of  the  489.-  shore  . 

i.s  th'^  development  of  the  nepheline 

l.svenile  deposits  at  Coldwell.  Ont,  ' 

290.80 !  Fund.*  have  been  arranged  for  this  •«9,8tl.071.  or  approximately  $.,.80  '-'Z'" J"  • 

i  w  eek.  I  P"'-  "Bp)’  providing  for  all  es-  'Zi.Zon,?  ’rAoL- 

r.*e  of  nepheline  from  nepheline- 
bearing  syenite  as  a  source  of  alum- 


J  ,  ,  ,  McLeod  Coek.shutt. 

timated  taxes  to  the  end  of  Ihe  first.  Madsen  Red  Lake, 
nine  month.*  of  Ibis  year  and  after!  .Malartic  G 


Mojor  Oil  Inv.  No.  8 

Ofd . 

MOiOr  Oil  Inv.  No  9 


Moior  Oil  Inv.  No  9 
Gross 


427  5.200.00 


Winnipeg  -  Drills  are  now  oper-  1  ’  4"7 


jf,  ma  to  make  chemical,*  vvidelv  used  rieduet  ng  a  reseive  of  $2,510,819  for,  McIntyre  .  . 

Zin  industry  h.as  not  been  undertaken  venture  los.ses.  1  hi*  compares 

'in  Canada,  the  only  use  so  far  de-  Per  share  as.*et  valii"  of  $.,^80  ■  "fV  ' 

'  velopcd  being  in  ccramie'.  However,  '''  p'”'  oMhe  fir.!t  half  of  th)*!  vjonera  .  .  . 

i  in  Russ  a.  nephel'ne  is  the  .source  of  -'P^r,  w  ith  $3  86  at  Decembci  31..  xoranda  .  .  . 

.MC.'^O  alumina  chemica's  used  in  16  indus- fompany.*  fiscal  xormetal  .  . 
tries,  such  as  water  filtration,  oil  re-  59.^17  a.s  at  Septem-  .\nrth.  Can.  . 


ating  on  the  property  of  Northern  Z‘‘  P''oduction  in  Vermilion,  Calgary  |  Gmo.  i  Net  415  4300  00  xi  24  27  ■  fining.  Icxtiles,  tann  ng.  paint,  etc.. 

Tin  Mines  at  Rush  Lake  in  Ihe  Bird  ZP°Z"  unofficial,  but  be-  M.mc'e  No.  1  Gr  415  Z'ZslA'Z.''  ''"Z  ' 


her  30,  1941. 


.  •  r  •  '  lipY'oH  rel'Ahle  news  as  it  is  era-  !  Miroclc  No.  2  Pfd.  sue  -i.zuu.uu 

nver  area  of  Manitoba,  and  the  ,  news,  as  ii  is  gra  ;  2  cr.  304  133.38 

fir.st  hole  is  expected  lo  be  com-  ’■''^■■y  unfolding,  makes  it  almost  a  1  i,jp  |  pf^  q5  |  700  00  52 

pletcd  this  week  certamty  that  the  work  is  to  go  I  wiroito  No  1  Ptd  si  1,000  00  4o.80 

G.  A.  McCartney  of  Northern  'Tin  H  is  reported  that  under  an  j  Twmjaii=y  Ho.  2^^^  ^ 

Mines,  c.xpects  to  leave  for  the  '’Kcccmont  now  practicall.y  ready  for  ^  x  Scpiemhor  production, 
property  witliin  the  next  day  or  so  "Sua'ure,  acreage  is  being  ■'"''’.Z  .  ,  royalties- 

and  will  be  there  by  the  completion  oyer  lo  the  CNR  on  which  they  will,  Otienng 

of  the  first  hole.  More  than  $20,000  "'''bout  any  delay,  start  a  laigei 

has  already  been  spent  in  surface  "cale  drilling  campaign,  which  "ill  3  pid  826^84  375  oox 

development  work  and  geologizing  all  probability  result  in  jO  new  g^^^Zv^nture  Pfd.  .  ..  65)2  2,500.00 

the  property  prior  to  the  present  Producers  within  Ihe  next  year.  ,  Bonoventure  G  ow  .  6512  4  40000 

drilling  ram'paign.  ‘‘'be  op  nion  is  expressed  b.v  oil ;  Moor  04  inv.  No.  6  Pfd.  7851  650000 


304  4,200,00  132.63 

304  133.38  LOlClwell 

52.69  holdill' 


of  the  company's  a.*sets  '4nicga 


On).  Nickel 
Pamour  .  . 
Paymaster 


'  DRILLING  ROYALTIES: 


Coldwell  proposes  to  develop  itsi”'"  cash,  receivables,  etc.,  was  ' 

holdings.  jshown  a.s  follows.  Paymaster  . 

I  Port  Coldwell  .Mines  &  Meialsi  Ca.*h  and  reccvables,  less  payable.* .  p<.rrpn  .  . 
(owns  '7  claims  covoring  a  large '  and  tax  provision.  $16,941.  or  Bcf ,  ,  p  ckle  Crow 
ibody  of  nephelinc-bcaring  .syenite  U..S.  Government  se-  Pioneer  .  . 

along  the  Canadian  Pacific  Railway  at  cost  $99,i.30  (maiKet  va-  -^owe  vou.v 

Ion  Ihe  north  shore  of  Lake  SuperioA  j !i'99.460i:  invest  mem  in  Canadian,  PresZAn  ’  ’ 


Victoria,  B.C.— The  Hon.  H.  Ans- 


has  given  notice  that  the  govern¬ 
ment  had  adopted  a  policy  of  grant¬ 
ing  no  further  special  placer-minln.g 


7851  6  500  00  •  - 

630''  1900  00  ^  'Toronto -  ('nchenour  W'illans  (iold 

6362  6,400  00  i  Mines  report.*  production  for  I  lie 

8036  5,00000  |(ni.grler  ended  September  .’.O  of  $".11,- 
7'roo'nt;  d-d  from  Ihe  treatment  of  13,230 

8036  6,500.00  ,  ,  , 

8639  3  300.00  ■  ^on.s  of  oro.  for  an  average  ioco\ory 


fieveiopmeni  work  ann  geoiogizing  ...  . 65J2  7,500.ou  ,  .  .v-- 

the  propcrt.v  prior  to  the  present  producers  within  Ihe  next  year.  .Bonoventure  Gow  .  65t2  440000  j  i.O.'llPIIOlir  IS  Iltl 

drilling  ram'paign.  ‘‘'be  op  nion  is  expressed  b.v  oil ;  Ma,or  04  inv.  No.  6  md.  7851  6  500  00  .  - 

_ _ _  men  who  are  fairly  closely  in  touch  waior  04 jnv  jso.  6Gi...  7S5y  1  'Toronto -('nchenour  W'illans  (iold 

R  't'  I*  #'  I  L'  X'  I  'I'  "  -^iluation,  that  if  m'iIo'i'  no  3  Gr.  i  .  6362  6,40000  :  Mines  repori.s  prodiiciion  for  Hie 

DrHI«n  luOUlinDlil  IXOI  10  (l,^  work  i.s  undertaken  on  behalf ,  Nortscionmci  No.  1  Pid..  8036  5,00000  |  (ni.grier  ended  September  .’.O  of  $".l  1,- 

Granl  .More  Plarrr  Leases  of  the  railway,  it  win  be  carried  out  i  Northclonmel  No  1  Did..  S03C  2,600.00  .  Qjo  fpoin  utp  treatment  of  13,230 

-  with  all  possible  speed,  owing  to  'be  h°o  1  pld.'  8639  3  30o!oo  ' of  ore.  for  an  average  recovery 

Victoria,  B.C.— The  Hon.  H.  Ans-  -'ocious  shortage  that  faces  them,  ^othend  Pete  No.  1  Did.  8639  1,800  00.  of  $20.39  per  ton. 

comb,  provincial  Minister  of  Mines,  particularly  in  operating  Ihe  moun- ]  Nothend  Pete  No.  1  Gr  .8639  4_500^00  I  i„  arriving  at  these  figures  the 
has  given  notice  that  the  govern-  tain  division.  i  Noahend  Pete  No!  2  gI  6450  500000  advi'es  that  recoveiy  ftom 

ment  had  adopted  a  policy  of  grant-  .  Notional  Vuicon  No.  1..  2742  4  375  OOx  !  bullion  is  actual  and  based  on  mint 

ing  no  further  special  placer-mining  Royalite  No.  6a  ha.s  added  fur- .  New  Ranchmen's  Ptd.  . .  1750  4,^00  00x  i  teluin.s  and  lecoveiv  fiom  concen- 

le^es  for  the  duration  of  the  war"  'ber  8  feel  of  new  hole  and  was  ]  (Empire  Pld.  '0^'°;^  inn  00 v  I  produced  from  flotat.on  is  es- 

L'nder  the  restrictions  imposed  by  'hen  at  371  feet  in  the  Madison  Tme  '  g,,'^'';®°?%^°/o‘ieZms  piZ  '  '  timated  .is  the  concentrates  have  not 

Ottawa  on  labour  for  gold-mining  6.96'i  foot.  Xorthuesi  Hudsonj  lAcreoge  Royoity  5  woils) .  3.600.00x  j  all  buen'ireaud  at  tho  sniultui*. 

properties,  it  is  considered  inadvis-  Bay  No.  9.  with  casing  set  at  tlie|K'nte4a  L'd-  .  ,  *innmv  ■  ^is  moujbs  pioduc- 

able  to  issue  anv  new  ordinary  top  of  the  -Mad'son,  was  still  fishing  I  _  Rovaity-3  welisi .  ..too  OOx  l  , ,0,1  amounted  to  .$6.)6,iOS  .*0  that 

placer-mining  leases.  for  lost  drill-pipe  at  latest  report.  :  x— Pegged  Pr.ce.  i  months  amounts 


body  of  nopheTnic-beariZg  .syenite  ( U..S.  Government  se- ]  Pioneer  .  .  .  . 
along  the  Canadian  Pacific  Railway  ios  m  cost  $99,i.30  (maiKet  va-  -^ow e  vou.v  n  . 

Otienng  '  on  the  north  shore  of  Lake  SuperioA  m460i:  investment  in  Canadian,  PresZAn  ’  ’  '  ’ 

LV41  Pu'cZl  ■  _  -  -  isecurilies  ai  cost  $960,913  'market  ;; 

Dcnfh  )r-,  -ri  .  I  XX  .  value  ,$846.466i:  investment  in  se.  oueenston  .  .  . 

Dorn  No  3  Pfd  8263  $4  375  OOx  ■  lllirtl  UllJirlOT  Illllpilt  curitie.*  listed  on  .\  Y.  E.xchaiige  or  Reno  Gold  .  -  - 

'•e  . ®512  2,500.00  CotIumhhU'  Is  Off  (Cu'b  at  cost  $796,589  (market  value,  SI.  Anthon.v  .  . 

!  $428,391):  investments  in  and  ad-  -San  .Antonio  .  . 
'Toronto -  ('nchenour  W'illans  Gold  , m  connection  will,  other  rZI-Vlor 

Mines  report.*  production  for  , he  ]  niining  ^entures  and  development  {'.olr)  .  . 

(luarier  ended  September  .’.O  of  $.'jn,- j  •i’ ’ '’bf'f'b '  ■  'be  aggregate  of  the  four,  ,\lal.  .  . 

020  from  Ihe  treatment  of  1.3,2.30 '  divestment  groups  being  $3.'137.261  '  stave  Lake  .  . 

ton.*  of  ore,  foi'  an  average  recov  erv  i  reserve  for  jineslments  and  ad-,  .steep  Rock  .  . 
of  $''0  39  per  ton  '  vance.*  of  ,$2,340,849  making  a  total  .straw  f.ake  .  . 

liZ  arriving  at' these  figures  ihe 'of  52.816,411.  or  99,13',.  Deferred  -(Sturgeon  River 
eomnanv  nrlvi'es  ihni  reenverv  f,  orn  i  charges  ate  listed  at  $7,720  or  .27',  '  "  • 


.Senator  Kouyn  . 
•Shenitt  Gordon 
Siseoe  Ciold  .  . 


I  I'elurns  and  recovery  from  eoneen-  j 
I  irales  produced  from  flotat.on  is  es- 


i)rQri'2SN'E  sharks  i.s.srF-n 

DiKluesne  Mining  Co.,  Lid  ,  advises 


Sudury  Bas'n 
Sullivan  -  . 
Svivanite  .  . 
'I’eek-Hiighes 
Cpper  Can.  . 


'  '0*^  OC*  j  tim.Tied  .as  the  eoneentrates  have  not  I  it  has  issued  .32,472  s'hares  to  Ttavid  ;  '’entures  .  . 
3.60000x|yct  all  been' treated  at  the  snielte).  |  ][.  .^nglls,  under  the  provisions  of  ''aite  Amulet 
In  preceding  six  inonlhs  produc- ]  h  s  engagement  as  managing  rii'  - .  vvHZhfVar-o; 


In  preceding  six  months  produc- ]  h  s  engagement  as  managing  fi 
2300  OOx  I  I  ion  amounled  to  $636,708  .*o  that  lector.  Issued  capital  i.s  4,100,' 
I  output  for  the  nine  months  amounts  j  shares,  le.aving  899,331  unissued. 

.  I  lo  $970,728.  I 


W'endigo . 62.100 


TORONTO  rURR- 
Pend  Oreille  .  .  . 


1.700 

:.(() 

.93 

l.(Ht 

l..V)0 

24 

.'23  ’a 

.24 

6(H) 

60 

2,450 

.30 

,3.200 

.40 

".,39 

*.40 

8.323 

.31 

.44 

.31 

337 

,36.00 

33.23 

33  a 

.301) 

.4.3 

1,000 

.0,3 

3..360 

13  23 

12. 3(') 

1  i ' 

1.000 

.02 'i 

19. ,373 

.8.3 

’■7.3 

’■78 

2.200 

..33 

1.163 

2.4.3 

3,(H)0 

’.1.3 ’i 

’.i.T 

,3.00.) 

.12 

.11 

.11  ■ 

2.500 

.07 

.06 'a 

.07 

13,.3.V) 

.02  > 

.02 ’a 

.02  ■ 

1.900 

.29 

■26 

'29 

3.359 

6.0,3 

3.80 

.3.90 

2.583 

2S.2.3 

25.00 

25  75 

1,500 

.13 

1.'268 

34.00 

32.75 

3’2’.7,'i 

1  ..300 

.0.3  a 

1,300 

.10 

’.OR 

’.10 

1,500 

.01 

23., 302 

3  2,3 

2.90 

.3.20 

3,.".0() 

.34 

.31 

.3.3 

700 

..3.3 

1.760 

7.00 

6.7,3 

7.00 

614 

3  00 

2.83 

3.00 

2. 300 

42 

.10 

.42 

4.700 

.6.3 

.60 

.6.3 

14,77.3 

1  ,30 

1.40 

1.30 

9.100 

1  00 

.90 

TOO 

6.900 

.38 

32 

.38 

27,360 

MS 

1  00 

1.1.3 

993 

.37.30 

33  73 

37.00 

5.300 

.47 

.4.3 

,47 

.300 

.03 

8.6.30 

1.07 

!9S 

I’od 

.3.47.3 

.'23 

.'22 

.'23 

2  293 

40  2.3 

37.00 

38  a 

11.676 

81 

.78 

.79 

1.000 

14 

1.000 

3.3 

,300 

.06 

102,150 

.13'-: 

’.iil’i 

’.iL’--' 

1.840 

.34 

.31  L 

..34 

.300 

12 

l.O'OO 

.30 

2.9.33 

1 .0.3 

I’.oi 

l’05 

1.100 

TOO 

2.250 

.3 1 

.33 

’..i'i 

1,1.30 

..37 

12.2.30 

1.1.3 

I’.tHI 

3,. 300 

.'20 

1  non 

.16 

’.j5 

’  1 .3 

3,100 

.08 

.07 'i 

.08 

1  ,(H)0 

.01  'a 

7.800 

1  .30 

I’.iii 

i’.3n 

1..300 

I2'i 

3.101 

.68 

’.67 

.67 

.3,491 

'27 

.2.3 

.'27 

1.600 

!is 

.13 

!'is 

18.400 

.02 -N 

.02’ a 

02’ 

19,243 

1.37 

1  20 

1.34 

2.000 

.00  n 

1,700 

07 

300 

1.05 

3  600 

.41 

’.40 

’.40 

7,. 3.30 

1.0.3 

98 

1,03 

.3..304 

1.30 

1  21 

1.25 

7,000 

.32 

2.33.3 

.3  2.3 

XW 

.3  2.3 

1 .630 

,3  30 

.3.4.3 

3  50 

62.100 

.16 

.13 

16 

2.310 

1.90 

1  82 

1.90 

2,800 

1.00 

.97 'i 

.97' 

2\  .32  00 
3  .90 


Hsbilinirnts  for  men. 
I'hilflren  eo.sf  .‘>1.1''  in 
r-ired  nilh  m 


During  .Iiine  ensh  income  \va.s 
en.'.h  nnl?:o  •‘>1.10  and  ‘real 
•'  while  in  May  ea^li 


to  supply  the  entire  Dominion  with 
seed  slocks  for  1943  and  possibly  tr> 
supply  a  certain  amount  for  c.xport 


duce  the  volume  of  office  work  now 
necessary.  Many  eompanics  have 
already  done  a  great  deal  to  reduce 


plies  would  be  absolutely  unnecessar.v 
in  planting  the  increased  acreage 


eompanics  have  10,000  male  em¬ 
ployee.'.  including  a, gents,  and  about 
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REAL  IN  COME  OF 
THE  U.S.  PUBLIC 
IS  STILL  RISING 


I  "Salary  eheck.s  during  August. 
IDIJ  were  d:‘3\\'n  for  .$1.21  com¬ 
pared  with  $1.00  in  the  like  1911 
month.  They  were  written  for: 
•$1.19  in  .luly,  $1.17  in  .Tune.  $1.20  in 
.\Iay  and  $1.21  in  April,  the  figures 
in  each  ca.se  being  compared  with 


Wide  Qain  In  Life  Insurance 

Sales  For  Month  Of  September 


wn  nmvv  w  '■a-'"’  being  compared  with  i  Sale.s  of  new  ordinary  life  insur-|28.6  per  cent  greater  than  those  for] 

l\  Wril  I  pivIMl  $1.00  for  the  same  1911  months.  ' ance  during  September,  according  to  ; corresponding  period  of  last,  year; 
IJ  JllLL  IllJllIU  .'-•.alaries  in  the  fm.M  six  months  of  j  figure.s  compiled  by  the  Life  Insur- I  Biggest  increases  for  the  9  months 

10,)2  averaged  $1.21  against  $1.00  ance  Sales  Research  Bureau  and  re-  were  shown  in  the  two  most  westcr- 
for  the  corre.s'potiding  pe^dod  of  1941.  I  leased  by  the  Canadian  Life  Officers  ly  provinces,  sales  in  Alberta,  at  $19,- 
St  tidy  Shows  Increase  of  I  S  Per  Roal  income  Higher  Than  In  July  !  Association,  amounted  to  $55,798,000  547,000,  being  48.9  per  cent  greater 
Cent  For  ^  car  In  Sep-  "investment  income,  composed  of  .and  showed  an  increase  of  $21,81.3,-  end  sales  in  British  Columbia,  at 

lemher  Isf  merest  and  distributions,  continue  000,  or  64.2  per  cent  over  sales  for  | $28,146,000,  being  up  41  per  cent.  Ex- 

I _ _  to  make  unfavorable  comparisons  I  the  same  month  of  last  vear.  j  cept  in  P.E.I.,  increases  of  better 

with  a  >ear  ago.  In  August  inve.s- 1  These  sale.',  whicn  are  beecvd  upon  ^ban  20  per  cent  were  shown  by 
CLOTHING  IN  LEAH  tors  receded  an  average  of  only!  the  experience  of  18  companies  re-  every  province  for  the  9-month  per- 

-  9.;  cent.s  for  every  $1.00  they  got  in  presenting  85  per  cent  of  the  husi-  jo'l-  Comparative  figures,  by  prov- 

Minneapolis.  The  ‘'real  jiicomc"  of  1941.  In  .luIy  investments  was  94  ness  In  force,  are  for  new  scttled-for  hices,  for  the  month  and  for  the  9 

the  A:ncrican  Public.  Septemm",-  1.  cents,  in  .lime  96  cents,  and  in  Ma.v  ordinary  insurance,  exclusive  of  jn-lttionlbs  ended  September,  follow. 

1942.  was  $1.18.  or  IS  cents  more  .  93  ceni,.  ccnipa.'cd  w  ith  $1.00  in  the  creases,  revivals,  dividend  additions,  Month,  ended  Sept.  30th. 

on  the  dollar  Ihnji  the  .sanie  date  same  1941  mc:ilhs.  This  .source  of  reinsurance  acquired,  pension  bonds  Bnfui,  Columbia  $  28,146,000  $  fJ.gse.OOO 

a  ,\car  ago,  ai'cord:  ig  to  o  monthly  i  ca.'h  income  reflects  reduced  divi-  without  insurance,  annuities,  group  Alberto  .  i7i547,'ooo  13,124,000 

.'ludy  of  what  consumers  get  and  ;  dend  payments  condition  largely  and  wholesale  business.  ’*  56^000  iT^i^ooo 

■spend  prc.'cntcl  by  Investor.'  Syn-  brought  .ohout  by  lowered  corporate;  every  province,  with  the  sole  Ontono  *  I67,545iooo  I3y285!ooo| 


10,547,000 
t  1,967,000 
21,563,000 


13,124,000 

9,083,000 

17,257,000 


dicalc.  profit.',  resulting  from  higher  and  |e,;ccption  'of  Prince  Edward  Island,  I  Quebec  .  , 

"The  immediate  problem  of  the  ;  .'’nticip.atcd  increased  taxes.  For  theig  substantial  increa.se  in  life  'o-sur- 
nation,"  explain.'  Iiivcsior.s  Syndi- |  first  half  of  1942  investment  in- j ance -s-ales  as  compared  w  ith  Septem-  hrm”  Ed°  island 
.'.ate  n  commenting  on  this  monthly  come  overaged  $1.01  compared  wd'i.h  'her  1941  wa.s  .shown.  British  Colum-  Newfoundland  . 
con.'Umers'  .siudy.  "is  In  discri  in-  $1.00  in  the  corrc.sponding  period  ^  hia  led  wdth  a  gain  of  97  per  cent, 
crca.'c.s  m  'real  income'  from  the  of  la.-l  year.  |s.ale.s  in  that  province  being  up  all 

dcmatid  for  goovis  and  .'cr\  icc<  into  "Cash  income  from  all  sources  i,'j;4jo5.000  front  $2,388,000.  Quebec  j 


167,545,000  131,285,000 

98,462,000  79,382,000 


10,024,000 

15,103,000 

2,076,000 

4,976,000 


7,575,000 
1 1 ,97 1 ,000 
1 ,896,000 
3,490,000 


crca.'C.s  m  'real  incmnc  from  the 
flcmatid  far  goovis  and  .'cr\icc<  into 
.'Sving'  .an.d  la,\  channcl.s.  f^aviiig.s 
m  war  bond.'-,  bank  account.--,  in- 
.'Urani"  and  invc.--1mcnts  serve  a.s 
a  stabiliising  .influence  <i,s  wcil  as 
laxc.s. 

"Clothing  for  civilians  coniinuc.s 
to  lead  the  lisc  in  living  cost.'. 


$379,409,000  $295,01,9,000 
Month  of  September 
1042  1041 


Au;:u'l.  HM2  u as  SI. 20.  Cash 'with  of  S15055O0O  as  ariainst  Columh.o.  J  4,705,000  $  2.388,000 


...  nu  i.'i  ws  m  .bcp, cm nci_^  msi.  j  Saskatchewan 

Rc  il  income  .  ihcrcfcrrc.  was  $1.18.  i  had  an  increase  of  iS.i  per  ccnl,  |  Manitoba 
.\ll  of  Ihc.-c  comparisons  are  madc^„,hile  New  Brun.swirk,  Alberta  andiOe'a'-'o 
on  the  bo,'  '  of  $1.00  in  Augu.5l.  19411.  'Ontar2i  had  gains  of  74.2  per  cent.  I  Ncw'^B^unswick 
During  .Inly  rash  income  was  $1.27.  n  p^,.  3^,^  gj^  9  per  rent  res-  |  Novo  Scotm  . 

Prince  Ed  Island. 


2,438.000 
1 ,629,000 
2,918,000 


1,485,000 

1,267,000 

2,306,000 


I  cilsh  outgo  $109,  and  ‘real  ineome' j  jy^iy. 


23,908,000  14,820,000 

13,955,000  8,927,000 


Sales ‘for  first  9  months  of  eurrcnl  '^''"foundiand 


I  414,000 
1 ,890,000 
208,000 
733,000 


869,000 
1 ,26.3,000 
212,000 
429,000 


$55,798,000  $33,973,000 


I'ur.ng  .luIy  clellimg  c'.'l  $1.19.  ,  income  wo-:  $1.28.  cash  oulgo  $1.12, 

liiiring  .lune  and  May  $1,20,  and  in  .ond  ‘real  inconir‘  $1.15.  coniparisorib 
.\p:'il  $1.21.  compaiei  wiih  $1.00  in  in  e.nrh  ca.'c  iveing  against  $1,00  in 
each  of  i.hese  respeciive  monih.--  in  the  cori'es.ponding  1941  month.  P'or 

Iflfl.  t'ur  ng  Ihe  f:r.--l  half  of  1912  the  fir.-^t  half  of  1942  cash  income  | 

r'eth'iig  overagc  l  $1.18  as  ag.'iin.-l  ,  over.oged  $1.31.  cash  outgo  ,$1.12,  | 
.$1  Oil  in  the  i:t;e  ]9I1  period.  :  ;i lid  ‘real  ..ncomr'  $L'17.  against 

"Kood,  which  i'  Ihc  I.arge.sl  .single  :  $1.00  for  e.ach  of  these  items  in  the  i 


The  World  Wheat  Situation 

Ottawa.  -  The  high  tide  of  world'i  Ihe  vvar  effort  a, 5  well  as  making! 
heat  supplies  rontinuea  to  rise. I  wheat  farmers  involuntary  'profit- 


■xpepdjtiire  of  the  average  briu-c-  ;  corrcv.-ponding  per 


••ind  ‘real  ..ncomc  $L'li.  against  .supplies  enntinucs  to  rise.  I  w  heat 

$1.00  for  each  of  these  items  in  lhc  ;.f-,,p  harvci.1  in  thn  United  Kingdom, j  eers.' ” 


holder,  enst  .$1  16  m  ,$:igii,sl  .egain-l 
$1.00  fnr  the  s,-imn  quaiil y  and  q iiaii- 
r  i.v  of  edibic.s  in  .Aiigu.'-l.  1911. 
Fond  in  .luiy  co.'.t  $M6,  in  .tunc 
$1.17,  in  May  .$1.'20,  and  in  .\piil 
$1.21.  compared  w,i!i  $100  jn  each 
of  the-se  respective  months  in  19-11. 
I’icluals  during  the  first  half  of 


described  there  as  a  "miracle"  has|  With  reference  to  (he  situation 
Mow  "Real  Income"  Is  Figured  I  been  succc.ssfully  gathered,  w  hile  a  1  in  Russia,  Ihc  Institute  believes  the 
Real  income,  in  this  Investors  few  weeks  hence  another  river  pflfood  po.siiion  has  been  seriously  im  | 
yn-dicale  .studv,  is  measured  bv  a  new  wheat  will  flow  from  the  far.msj  paired  by  recent  Axis  gains  and 
oublv-w  eiEhtcd’ hcale,  with  income  in  Australia.  In  1942  the  bread-  that  Russia  w  ill  probably  need  more  I 


Syndicate  .study,  is  measurod  by  a  new  wheat  will  flow  fn 
doubly-weighted  Ncale,  with  income  in  .\u.slral:a.  In  1942 


from  wages,  salaries,  invostmcnl.s  grain  .supplies  are  stacked  high  iniv'^Piit  from  abroad  than  is  likely  loj 
land  the  profits  from  unincorporated  favour  of  the  United  Nations,  while  reach  her.  Other  comment  on  the 
husines.s  and  larms  on  the  one  side;  i  Nazi  Oermany  and  (lerman-occupied  Russian  grain  situation  from  Eng- 
and  the  prices  of  goods  and  services  Europe  produced  this  .vear  ISOc  less  land  suggests  that  territory  lost  in  j 


Himmler  and  hit  Gesfgpe  wouldn't 
pay  you  3%  interest  on  your  money. 

They’d  take  it  by  force 

. .  .  and  keep  it 
.  . .  along  with 
everything  else  you  have. 

Victory  moy  be  costly  but  freedom 
is  priceless. 

Every  possible  dollar . . .  from  every 
last  one  of  us  ...  is  needed  new 

. . .  for  Victory  Bonds; 

THI  CANADA  LIFE  ASSURANCE  COMPANY 


■  which  evervoodv  musd  huv  on  Ihc  1  bread  grain  <wheai  and  rym  than  a  the  Ukraine.  North  Caucasu.s  and: 
$1.00  in  t.ic  coiTOsponding  period  side.’ In  this  studv  Mr.  ond  |  year  ago,  and  250-  less  than  the  White  Ru.^a  represents  about  4391-1 

^  •'\r'  ^  American  Pu'olie  are  presumed  I  average  of  the  four  .years  1935-38.  of  the  pre-war  spring  and  winter  1 


■'Miseellancou-s  expenses,  particu¬ 
larly  the  various  scrvieo.s  and  im¬ 
ports  cost  $!.07  during  .$ugusi  in 
contrast  with  $l.d()  m  ihe  .same 
1941  month.  They  were:  $1.06  in 
.Tuly,  $1.07  in  June.  $1.  09  in  May. 
and  $1.11  in  .^pril.  all  of  these 
eomparisoti.s  being  made  against 
$1.00  for  their  respective  months  in 
1941. 

"Housing  costs  •  rents'  for  the 
nation  during  .\ugusl  avera'ged 
$1.03  against  $1.00  in  the  same  1941 
month.  Of  cn-ur.'-e  in  a.ieas  of  con¬ 
centrated  vvar  industric.s  rents  wore 
much  higher,  rising  so  rapidly  in 
.some  region.s  ths‘  Ihc  O.PA.  wa.s 
fceed  to  pul  ceilings  on  the  iiriccs 
asked  for  .shelter.  Many  commim- 
it  e.s,  however,  report  no  elianges 
in  rents  compared  with  la'I  .vear. 
Take  Lead  From  I'arm  Incomes 


j  to  share  the  nation's  cash  income  ;  according  to  a  statement  credited  vvheat  area,  but  adds  that  Germany 
I  fiom  all  sources  and  spend  their  to  the  British  Ministry  of  Economic  is  not  likely  to  benefit  extensively^ 
I  ,iioney  according  to  a  typical  :  Warfare.  because  of  the  damage  to  land  and 

budget.  .  .  I  Official  figures  on  the  size  of  the  machinery.  i 

I  Mr.  and  Mj.'.  Public  ccccive  in- I  L’nifed  Kingdom  vvheat  crop  are  not  —  ■  •  ■  •  '  "1 

co.me  from  vvages,  salaries,  invest- ,  private  observers; 

ntents  and  other  sources  in  propor- 1  production  at  between 

tion  to  the  national  distribution  of :  jpo  and  115  million  bushels  which  X-FIAIIIV  / 

ruch  pa.vnicnls.  Their  living  expen-  pQ;,.,,g  record  yields  per  acre.  The, 

dilutes  likewise  are  those  of  aver- |  yjpjjj  ppr  acre  wa.s  in  the!  WiXdlT^GS 

age  householeier.s.  'I  heir  "Real  Iti-  bushels  on  ap-  _ 

come",  or  bu.ving  power,  is  'hoir  |  -j  ^  million  acros,  bul  ' 

actual  ability  to  purchase  regularly  j  ,^13  year  it  would  appear  lo  havci  KOVAL  BANK  OF  CANADA 

neodod  goods  and  services.  i  exceeded  40  bushels  and  the  area :  ^  a  nuch.,^!! 

"Real  Income"  is  not  a  mere  sub-  ^  planted  to  vvheat  is  said  to  be  2,4  mil- !  ^  Rnlat^Rat,^  If 

traclion  of  cash  income  frorn  cash  |  jjQ.,  acres.  Such  a  crop  means  much  j  „  F  niio 

outgo,  which  would  bo  an  index  of  j  jo  Britain  in  terr.f'v  of  valuable  ship-|  ^ 

savings  rather  than  real  Income  ,  |  pjp^  .space  freed  to  carr.y  war  male- 1  Hull,  formerly  managci 

hut  an  average  relative  figure  of  !  rials  other  than  wheat  to  Ihe  United  |  Bcaconsfield,  Monl- 

ip.come  and  oulgo  designed  lo  -'ftowU  i,^jngdoni,  although  it  probably  also!  been  appointed  manager 


income  and  oulgo  designed  to  show 
bow  the  cost  of  living  affects  Ihe 
adjusted  dollar  income. 


Bank  Staff 
Changes 

KOVAL  BANK  OF  CANADA 


real,  has  been  appointed  manager  i 


Bank  Clearings 


Bonk  clcorings  m  Conoda  for  the  week 
endsd  October  22nd,  and  compansoni  with 
0  year  ago  follows: 

)942  1942 


”5^  j  Life  Insuraiicr  Coiiipaiiics 


means  that  Canada's  market  fori  ‘’f  Point  .St.  Charles.  Montreal. 


"Mounting  pressure  of  consumer.  - 

eash  income.'  against  a  dccrea.sing  (Jirruiatioil  of  B.  of  E. 

.supply  of  consumer  good.s  is  evident  '  .  .  ,4  V  -  R 

in  the  increases  shown  by  ail  rlasse.s  i  .'AliaillS  A  ACM 

of  income,  except  that  derived  from  i  T^ondon.  —  Weekly  condition  siate- 
investmen'tS.  ^  mcni  of  Ihe  Bank  of  F.ngland  for 


ri  noiiar  income.  j  vvheat  and  flour  in  Britain  will  suf- i  B.  U.  Bousquet.  formerly  ac- j 

fer  curtailment.  i  eounlant  at  Sherbrooke,  Que.,  goes  | 

laHon  of  B.  of  E.  |  Australian  crop  is  currently  i 'o  ‘he  .same  capacity.  ; 

\llailIA  A  New  Record '  estimated  at  145  million  bushels  ofi'f-  f'-  Kinsella  has  been  made  ae- I 

an. -Weekiv  condition  Slate- '"hfh  probably  not  more  fhan  60  j ‘^ountant  at  Bonaventure  branch 
,f  Ihe  Bank'  of  England  for,  "’“'■oos  will  he  u.sed  at  home,  leaving,  , 

nrinH  Hi-fnhrr  an  *  million  bushels  to  be  added  to  K.  O.  Lacroix,  formerly  ac-count- 


••\Vago  envelopes  in  August  ncrc  week  ended  October  21.st  shows  an  ’  muuon  mitutis  lo  ne  aaaea  lo  -  ^  \  ^ 

Fitter  than  a  vear  ago.  Thev  eon-  !  increase  in  noie  circulation  of  £733.- 1 ‘ho  accumulated  surplus  of  prcvi- ^  ani  al  Place  dArmes,  -'lonfreal.  has 
laincd  $1.36  against  oiilv  $1.00  in'oon  to  eiiabiish  a  record  high  of  crops  vvh,ch  is  oclieved  now  to,  been  transferred  to  Sherbrooke. 
August.  1911.  Wages  in  ‘.lulv  avei'-  £817,030.000.  It  was  the  fifth  con- !  ho  quite  substantial.  A  high  yield ,  Quc..  in  the  fame  capacity, 

aged  $1..32.  in  .lune  $1.29.  May  $1.36.  scculive  weekly  advance.  ,9'’''  acre  in  Australia,  as  in  Canada!  R  McMahon,  formerly  accountant 

and  in  .\pr.I  .$1.39.  respect ivciy,  all  i  Reserve  decreased  £701.000  to  Ibe  United  States,  appears  1o|  at  Brockville,  Onl.,  is  to  be  account- 

contrasts  being  w  ith  $1.00  in  the  1  £34,337.000.  w  hile  public  deposits '  have  more  than  offset  the  reduction  j  ant  at  Sherbrooke  and  Blcury, 
like  1941  months.  In  the  fir.st  half  were  off  £910.000  and  other  securities  | ‘a  w  heat  acreage.  i  Montreal. 

of  1942  wages  averaged  .$1.38  against  i  dow  n  obout  £300.000.  :  The, se  enormous  reserves  of  vv  heat '  e,  a.  McRae  has  been  made  ac- 

$100  in  Ihc  first  six  months  of  1911.  |  Private  deposits  and  Government ,  behind  the  United  Nations  are  a'  countant  at  East  End,  Vancouver. 

"Far.Ti  earnings,  as  a  result  of  ;  .securities  increased,  however,  £3,-  guarantee  that  where  it  is  possible  j  .Moore  has  been  made  account- 
Uarger  marketings  and  higher  1 338 000  and  £3,413.000.  respectively,  to  ship  supplies  there  will  be  no  am  at  Ottawa, 

prices  for  many  agricultural  pro-  i  The  proportion  of  the  bank's  re-|shortage  of  bread,  while  they  stand  ^  Smith,  formerlv  accountant 

ducts,  principally  hroughi  about  j  serve  to  liabilities  this  week  was 'also  as  an  assurance  that  wartime  iMpifnrt  ^es  to'  Moose  law 


securities  increased,  however,  £3,-  guarantee  that  where  it  is  possible  j  .Moore  has  been  made  account- 
338000  and  £3,413.000.  respectively,  to  ship  supplies  there  will  be  no  am  at  Ottawa. 


1 

Mopfi-Eal 

150,405,041 

138,320.658 

2 

Toronto  .... 

184,134,292 

142,312,837 

3 

Winnipeg  .  .  . 

67,126,331 

65,980,853 

4 

Vancouver  . 

27,31 1,122 

25,388,063 

5 

Ottowo 

73,808,956 

42,731,096 

6 

Hamilton  .  .  . 

10,066,978 

7,574,383 

7 

Ouebcc  . 

6,975,236 

6,192  763 

s 

London  .  . 

3,246,005 

3,098,341 

9 

Halifox  .... 

4,472,841 

3,718,146 

10  Colgary  . 

1  1,137,630 

8,360,217 

1  1 

Saint  John 

2,596,403 

2,645,742 

12 

Victoria  .  . 

2,301,082 

2,131,689 

13 

Regino  . 

1 1,555,957 

5,957.165 

14 

Edmonton  .  . 

7,426,671 

6,018,197 

15 

Brantford 

1 ,216,072 

1,178  450 

14 

Kingston  .  .  . 

954,837 

894,141 

17 

Peterborough 

959,188 

852,957 

18 

Windsor  .  .  . 

8  157,191 

3,875,963 

22 

Fort  William 

l,:i7,344 

1,323,616 

23 

Sherbrooke 

1,106,417 

1,090,193 

24 

Kitchener  .  .  . 

1,325,526 

1,366  091 

29 

Moose  Jow 

1,968,215 

1,016,537  ; 

30 

N.  Westm  ter 

1 ,024,244 

1 ,030,407 

34 

Saskatoon 

2,229,369 

2,003,91? 

35 

Moncton  .  .  . 

1,247,638 

1,406,285 

39 

Chatham  .  .  . 

726,553 

673,075  1 

42 

^rniQ  . 

558,759 

444,922 

382  Sudbury  .,  I, '21,569  '  030,998  ,  .. 

1531  Medicine  Hot  622,239  504,837  IVCIll  .'Villi  tsSCX  LoTH 

I  600  P.-ince  Albert  604,865  597,592  1 

j  670  Lethbridge  ..  899,087  740,755  GTOlVOrs  Gcl  L,OIltracl$ 

;  Brandon  ,  .  .  715,262  547,678  _ 

St.  Cathar'ncr.  1,384,040  1,361,643  1 

-  - .  i  Toronlo.  -  Assurance  of  two 

Totals  .  590,613,434  482,381,237  I  ,  ,  ,  ,  . 

_  Starch  company  markets  for  Kent 

land  Essex  yellow  com  and  Ihe  guar- 
Lifr  lllSUrailCl*  Companies  janlce  of  a  bajic  price  of  96  cents  a 
Study  Curtailnienl  Plain?  i  bu.shei  for  l5'y  moisture  corn  will 

_ _  I  mean,  if  is  said  al  least  three  mil- 

In  line  with  a  government  request. !  “on  dollar.s  to  Kent  and  Essex  corn 
life  insurance  executives  are  study- 1  growers  when  the.y  dispose  of  th  s 
ing  curtailment  plans  and  are  tin- 1  .'  oaT  s  crop. 

derstood  to  have  named  a  commit-:  'Pile  combined  orders  from  ih» 

tee  to  report  to  Ottawa  on  what  can  :  Lvvo  starch  companies  will  exceed 
be  done.  I  three  million  bushels  of  top  quality 

One  suggestion  is  Ihe  elimination  :  ond  open  polinated  corn, 

of  some  of  the  numerous  forms  of  j  Sufficient  h.vbrid  seed  corn  has  been 
contr,bct.  ThLs  miehl  serve  to  rc-  j  ground  in  Western  Ontario  fhi.s  year 


office  routine. 


supply  a  certain  amc 
to  the  United  Stales. 


A  rough  estimate  is  that  insurance  |  It  was  intimated  that  outside  sup- 


r,300  female  employees. 


planned  for  the  coming  year. 


prices  for  many  agricultural  pro-  i  The  proportion  of  the  bank's  re-|shortage  of  bread,  while  they  stand  ^  yy  Smith,  formerlv  accountant 
ducts,  principally  hroughi  about  j  serve  to  liabilities  this  week  was 'also  as  an  assurance  that  wartime  g,  Meifort,  rocs,  to*  Moose  Jaw, 
the  gain  m  ‘other  j.-, conic',  w  hose  !l7.4''2.  compared  with  22.1  the  same  I  live-stock  programs  vvill  not  fail  for .  gg^j^'  accountant 
components  arc:  unlncorporatc.i  ■  w eek  a  year  ago.  hack  of  animal  feed.  At  the  same  ’  ‘  "  . 

husin-'s-s  profits  and  lovaltia.'.  ‘Other  1  'J’he  detailed  statement  for  thojti.mc,  they  have  created  storage  and  j  p  u 

income'  in  .Nugu.'t  wn.s  $1.32  against  ; 'veck  ended  Oct.  21.  follows  (in  |  transportation  problems,  parlicularly  :  ^  n  < 

$1.0f>  in  .August,  1941.  P'armrrs'  '  thousands  of  pounds):  Circulation  hn  Canada  and  the  United  Slates:  Brockville,  Ont 

earning.'  .and  .small  businessmen's  847.030,  increase  753:  bullion  1,367,  j  where  unusually  large  crops  of  other  j _ 

profits  in  .Inly  and  June  were  $1.33,  i  mcrcasc  .53:  reserve  34.537,  decrease  j  grain  were  also  harvested  this  year  i 

in  May  $U  '.5,  and  in  .\pril  $1.33,  ;  701;  public  deposit.'  7.249.  decrease  |  In  this  connection,  we  quote  the  — ^ - 

the  comparisons  in  all  ;n.-!lan,c.s  be-  910:  private  deposits  190.646,  increase  i  following  interesting  commentary  by!  C 

ing  made  agaiii.st  $lTtt)  fnr  their  !  3.338:  Government  scruritms  138,-  ‘the  Food  Research  Institute,  .Slan-|  rOr©l8H  t 

respective  months  in  1941.  This  item  222,  increase  3.445;  other  securities  !  ford.  California,  in  its  most  recent  [ 
during  the  fir.'t  half  of  1942  aver- i  22.817.  decrease  310;  ratio  of  reserve  i  "World  Wheat  Survey  and  Outlook."! 

aged  $1..38  compared  with  $l.fiO  in  to  liahililie.s.  compared  with  I  'The  1943  carry-over  in  North  |  ‘'''="’"'91  doiing^ taici 

that  1941  period.  18.0  last  week.  Bank  rate.  2'/r.  ’America  may  exceed  l,.50O  million  October  ^.7th, 


husin-'s-s  profits  and  invaltie.'.  ‘Other 
income'  in  .Nugu.'t  wn.s  $1.32  against 
$1.00  in  .August,  1941.  P'ar.mers' 
earning.'  .and  .'mall  businessmen's 
profits  in  .Inly  and  June  were  $1.33, 
in  May  $1..''.5,  and  in  .\pril  $1.33, 


J.  D.  Smith,  formerly  accountant  j 
al  Renfrew,  has  been  transferred  j 
In  Brockville,  Ont.,  also  as  ac-  , 


Foreign  Exchange 


yoif  €¥i/fyrifm  n  uhis 


m  m  m  fmsr  m  m  worio 


MchiHioI  cloiing  tolCi  tn  New  Yoik  0t»  ; 

I  America  may  exceed  l,.50O  million  ! 

i  buslieUs.  w  hich  is  more  than  the  I  ^‘"‘"■'5:  Q'o-e  i 

;lwn  countries  evei-  produced  in  any  Qcn'ond  .  4.03',;  j 

;ycar  prior  to  1942.  The  needs  arc  Cabicv .  '’•03',>  j 

lobv'ous;  lo  facilitate  the  fullest  util- ! .  | 

ization  of  this  abundani  resource,  jg  j  Zealand  .  3.2434, 

every  possible  vv  a.v.  at  prices  low  ’ . ' 

;  compared  with  prices  of  goods  that  i  . - 

are  ab.s'olutcly  or  relatively  scarce:  .  . 

to  remove  thi'  .stimuli  to  c.xccssive  Conadian  dollor  wav  quoted  at  a  diicbjnl 
production;  and  further  to  rerlttce  :  ^ 

Ihe  acrea^:o  sown  to  wheal.  Vci  in  .  ,  , 

fhr  PnitrH  ‘Nta1r<s  nnliliral  'nvrnMirr$:i  .  '^'^ontrcal  the  ouying  tote  for  Unilcd 
political  mcn..urc.s'  stoics  dollars  wos  lO  per  cenf  prfiniunv  orvd 
s\\\]  krep  forcing  up  wheat  pncc&j  ihe  selling  lale  n  per  cent  premium.  Ster- 
:  arri  return^  lo  groworN:  disposition  buying  was  4.^3  ond  selling  4,47. 
of  government-owned  .stocks  for'  ^ 

.feed  and  export  is  hampered  by  the^  Financial  Times  reaches  a 

terms  set  by  act  of  Congress;  and’  ,  , 

acreage  restriction  is  limited  by  a  ‘’r  people  who  are  interested  in 

legal  minimum  already  proved  cx-|*nd  able  to  buy  investment  securl- 
cessive.  .Such  policies  are  clogging  ties. 


Conadian  dollor  wav  quoted  at  a  diicaunt 
nl  I  I  "a  per  cent  'official  T.EC.B.  rale 
9  09-9.91  per  cent  discount.)  ,  I 

In  .Montreal  Ihe  buying  tale  tor  United  I 
Stoles  dollars  wos  10  per  cent  preimunv  oivd  I 


The  Financial  Times  reaches  a 


r 

^  Fine  words  and  true 

&^CAN  YOU  ALSO  SAY-? 

’Tou  have  me  behind  you  working 
and  saving  "-Buying  Victory  Bonds 
to  the  limit  of  my  ability  —  and 
keeping  them.” 

BUMS 

Buv  with  vxjur  vavingv  and  w  ith  your  current  earnines. 

If  you  wish  you  can  buy  on  an  instalment  plan. 

Any  of  this  Bank  s  branches  will  gladly  serve  you. 
Remember  if  you  need  funds  you  can  bring  your  bonds 
to  Ihts  Bank  and  borrow  against  them  —  do  not  sell  them. 

Hie  BANK  of 
NOVA  SCOTIA 

Ovsf  j?  Co?»*yry  (rf  Sorviet 


!  Bank  of  Canada  Statement 

i _ 

!  'J'lip  weekly  siatcmciU  ol  the  Bank  ot  Canada  as  of  October  21.  1942. 
I  shows  a  gain  of  $17,1^.873  in  total  ascot*  compared  with  a  vveek  earlier. 
I  liicrcaro  oi  .$2i',6'jy.<Jl;3  in  invcstnirnis  accounts  for  the  gam.  There  vva' 

;  a  riao  of  $6,696,257  i)i  circulation  and  one  of  .$5,696,462  in  deposils  while 
oilier  liabilities  vverc  $5,021,131  higher. 

Compared  vyith  a  .vear  ago  total  a.ssels  are  $247,'243.S67  higher.  Invest- 
mcnis  hav-’  ga'iwd  $'277,402,530.  .Sterling  and  U.S.  fund  holtlings  were 
I  down  ,$270,370,067  while  other  a^joi.^  were  .$1,-110.579  lower.  DeposTt.s  have 
I  iiicrea.sed  $31,611,303.  Comparative  figures  follow;  — 


ASSETS— 

1  RCjCivr — 

Cjcid  com  bullico 
S»lvF?r  bullion 
Sterling  ond  US  ^d 


el,  Cc*.  I'l,  l'5'12  Change  »n  wk,  Chaf»ge  ui  yeor 

r  ?  $  % 


1 

1 

j  6 

S'j£,:-id'n:y  Cmn 

Advance  to  Saving-j  Bon!- 

InypilrnrHl',-- 

'o'  Dom  {}  Pio  toins 

«b'  Donv  Securities  .  . 

104,4fi2 

'  39 

193’456.434 

1 01,65  J  - 

1  16 

257,319,379 

1  2,827 

i-  1  21  760,940 
-  91,062.925 

U--  450,069 

—  1 ,500,000 

-1-313.410,86/ 

—  36,007,316 

i 

Trial 

933,895  510 

925.897,495 

i-  27  693,01*; 

-(  277,402,350 

1 

Fonk  Pt^miscN  . 

2.151.290 

:■  5,803 

-1  369,03 1 

All  ether  oiicts  . 

10,607,61  3 

20,900,;t84 

10,292,671 

—  )  440,579 

fnlol  . 

9^7.292,712 

949.378,539 

t  17,413,573 

!  247,343,867 

j  LIABILITIES— 

•  1 

<  npitol  ro’d  up  .  . 

N  )  OOf) 

4  f.f>0  OOO 

i 

fy^d 

'’,555, 70> 

i  1.562  796 

Notes  in  rirculation 

619,171.RA/ 

64?,477.r;iO 

I-  6,696,257 

1-204.161,613 

4 

D^pos'fs — > 

1 

to’  Dominion 

i2.S9S.ni  7 

42,195  /11s 

1  401.599 

t  1,340,775 

Cho'teiro  bank*? 

739,384,570 

229,521 .042 

:■  9.863,528 

1  26,522,336 

(ri  Provinciol 

i 

<d»  Other  .... 

9.41  2. 

I  ^,950,949 

-  4,568.665 

4  6,778,493 

!  5 

L'ob'l'tie'L  .  .  •  . 

A'l  other  l-ob'litif.  .... 

16,141,267 

1  i, 120,1 13 

f  5,021,154 

4-  6,685,156 

1 

Total  . 

967,292,712 

949,878,839 

-i-  17,413,873 

-1-247,343,867 

ny  y 

/ 


Insurance  Company 

-London.  Canada  a 
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Slock  Exchange  Record — Montreal  and  Toronto 


•  —  WteU  eadifis  Cc 
Prev.  Ht(h  Lev 
Clote  < 


Sales  Bid  Ask 


- 1C^2 — 

High  Low 


- Wcrlr  ending  Oct.  27,  19^2 

Prev.  High  Low  Price 
Close  Change 


J942  - 

High  Low 


Abilibi .  ...  .  .  55 

Do.,  pref .  4^5 

Do.,  .  .  13*  j 

Acme  Glove .  A 

Do.,  prer . 

Agne..' Surpaes.  .  11  ' 

Do.,  pref . 

Alberta  Crain.  ...  ,3 

Do..  pFft .  2f’;; 

A'go:na  oteel  Corp  8 

•>o..  pref  .  .  79-  ^ 

Amalgamated  fciactric.  « 
Anglo  Can.  Teu,  pref . 

Asbestos.  .19 

Aticc.  Breweries  15 

Do..  HI  3 

A«:lt  fc  Wlborg,  pref  .  .  100 

Barker's  Bread . 75 

Do.,  pref.  18 

Ra‘ burst  paper  “A" .  ,  12 

B-e'.ty  Frot  .  ...  8*3 

Do.,  1st  pref . 109*8  1 

Do.,  2nd  pref  .  90 

Toll  Tc'.erhone .  130“4  1 

Hi  ‘nore  Hat  ....  .  6 


109*8  109;i  109>> 
90 

130“4  133*-i  101 


Bljo  Hibbor>  ...  . 

.T 

Do.,  pref . 

73 

Fmoiiord  Cord.  pref.. 

20U 

21 

Fr-?i».ian  ... 

11  ’4 

lUa 

Hr^-wers  8t  Distiller* .  . 

4‘, 

5% 

B.A.  Oil  .  . 

.  16’6 

H.C.  Pov.-er  *‘A"  .  . 

21 

JO  .’a 

Do..  "IJ" 

1  .00 

.  75 

TV-c'.-  fir.; . 

4N 

Btiihk  Prod.,  CUas  "A  ’ 

*i'i 

U’m 

Lteel, . 

8 

Calgarx-  Poorer . 

100 

Can,  Hread . 

2.50 

.t 

Do..  **A  pref  .  .  . 

100 

Do.,  ‘’B”  pref . 

S4 

64 

Ca-*.  Cement . 

4 

T)o..  pref . 

Oh 

53 

Can.  Cycle  pref . 

103 

16'it 

Cna.  l-'ofginga  “A"  . 

IS'-I 

Do..  “B" . 

I9’J 

On.  Nor.  Pou’er 

4'a 

4'« 

Can.  Packer*. , 

77 

78 

Can.  S.S.  Linea  , 

/.'-a 

7I4 

l9o.,pref 

79 

79 '4 

Can.  Wire  &  Cable  “A 

18', 

49 

!>b.,  “B" 

IS 

Do.,  rref.  ... 

106'  ; 

107 

Can.  rJakeriea. 

2.  CO 

Do..  rr«l 

60 

^0 

Can.  tirev.eriea,  .  . 

l.IO 

1  10 

Do.,  pref  .  .  ... 

76 

26 

<  an.  Bronze . 

38 

n.'.,  pre  '  .  .  . 

10.5 

C  an.  Cannara 

Do.,  lat  pref . 

19 

)« 

l>o..  2nd  pref . 

8i 

Can.  Car  8»  Foundry  . 

6 

b 

Do.,  pref  ... 

75 ’4 

75' j 

C'an.  CeUnese . 

24 

75); 

Do.,  righta  . 

22 

JJI., 

Do.,  pref . 

123 

12.5 

Can.  Con\*ertera.  ... 

J5 

15  4 

Can.  Cottofw . 

too 

Do.,  praf . 

IIS 

Car.  l^edge  da  Dock 

12 

t2 

t7an.  Fairbankt,  pref. 

100 

Can.  Foreign  loveat.  . 

21’* 

22 

Do.,  pref  . 

105 

Can.  (ien.  Elec. 

215 

Can.  Ind.  Alcohol  *‘A’' . 

3W 

Do..  "B" . 

3.’, 

.3’*. 

Can.  Iron  Foundries 

.55 

Do.,  pref.  . 

Can.  Locomotive.  .  . 

6V- 

Can.  Oil  Co. . . 

H’j 

Do.,  pref.  .  . 

105 

On-.  P«c.  F.ly . 

7 '2 

Can.  Wallpaper  “A”. . . . 

Do.,  “3" .  9 

Can.  Wineries .  2 

t.'an.  W.  B.  Boxes  **A  ’ . .  T8 
Carnation  Co.  1st  preC.  .  1!0- 

Cockshntt  Plow .  7i- 

Cons.  Bakeries .  9’ 

Con*.  Min.  8b  Smelt .  35' 

Consumers  Gas .  113 

Cos.  Imperial  Mills .  21 

Do,,  pref . . 

Crown  Cork  81  Seal  . . . ,  20 


Croav  Keet  Coal . 

. .  29', 

EKstdlera-Seagrama  . . 

.  25>a 

Do.,  pref . 

..  95’ 2 

Dom.  Anglo . 

..  30 

Do.,  pref . 

.  75 

Dominion  Bridge . 

20'i 

Dom.  Coal,  pref . 

..  10 

Dom.  Foundries . 

..  18', 

Do.,  pref . 

..  105 

J9*«  19*4 

19Vj 

1.3 

0*s  «*4 

73  72 

76*  i  76’-i 


50* «  50*« 

1.50  1  00 


Dorn.  Glass .  117  lJ4'i 

Do.,  pref . 151 

Donr.  Scottish  . .  .50c 

Do.,  pref .  23*;s 

Dorn.  Steel  as  CoaP*B  ’..  7^3  7*s  7*4 

Oom.  Stores .  6  6^ 

Dom.  Tar .  4  4*»{  4 

Do.,  pref . .  86*y 

Dorp.  Textile .  69  C8 

Do.,  pref .  .  151 

Dom.  Woollens . ,1.25  1  3S 

Do.,  pref . .  7*y 

Drydeo  Paper .  4  4 

i£«st  Kootenay  Power ...  .  50c 

Bastem  Dairies . SOc 

Ea.stern  Steel  Prod .  Ills 

£asy  Washing  Machine  21  ^ 

Blectrotux  Corp . .  3^^ 

Bnamcl  8s  Heat.  Prod. . .  2*3  2*3 

XngKah  Electric  *‘A”..  . .  24 

.  3*3 

Equitable  Life .  4*3 

Famous  Players .  15 

Fanny  Farmer  Shops ..  . 

Fleury  Bissell .  18 

Do.,  pref . 

Ford  Class  “A  ” .  19*4  19*4  19*4 

Do..  CUss“B" .  .  19Vj 

Foundation  Co,  of  Can..  1.3^ 

Gatineau  Power .  6*s  ^6*4 

Do.,  pref.  5% .  •  73  72 

Do.,  pref.  5 .  76*3  '/6'3 

Oer.  Steel  Wares .  5*3  5% 

Do.,  pref .  64  84*4 

Goodyear  Tire . 

Good3*car  Tire,  pref.  new  50* <j  SO*#  50 

G.  L.  Paper  V.  T .  1.50  1  00 

Do..pref.  V.  T .  12  11 

Great  West  Saddlery.  . .  3,*.v 

Dc-.rref .  24 

Ore€...:ig  Wire .  .  10*4 

Ourd,  Charles .  4 

Do.,  pref . 

Gypsum.  . . .  2>-r  3 

Kam.  Bridge,  new .  3*4  # 

Ham.  Cotton,  pref .  32 

H4»»n.  United  Tlieatret.  .65c 

Do.,  pref . .  76*4 

Harding  Carpets .  3*8 

Hinde  s  Dauch  Paper  11^3  11. '  8 

Ifctt  Berfrew  Co .  35 

Do.,  pref .  45 

Hunts  Candies  “A”..  , . 

Do.,“B' . 

Imperial  on  .  9^d  9;,  OJi 

Imperial  Tobacco .  10  9% 

Do.,  pref.  . .  6^4 

Ind.  Acceptance  **A”  ...  9 

Intercolonial  Coal ....  .’’•5 

Do.,  pref .  12 

Jnl.  Bronre  Powders. .  12  11*8 

Do.  pref .  21*’j  Sl’-a 

Int.  Coal  8s  Coke .  2.5c 

Jptcr,  Metal  Ir.d .  6  6 

Do.,  pref .  91  86 

Do..  “A”  pref . . .  88 

in*er.  Milling,  pref .  112*4 

Inter.  Nickel .  SS.’y  i4  22'v 

Do.,  r*'cf .  IfO 

Int.  Fulp  fc  Paper .  10*4 

Do..  . 

Int.  Pete .  15^  lofJg  14*8 

Inter.  Power .  4 

Do.,  pref .  90  89 

Inter.  Utilities  *‘A”.  2^i 

Do.,  “B” . 05 

Jamaica  Pub.  Service  13 

Do.,  pref . 101  k 

Kelvinater . .  6*« 

Lake  of  Woods .  17  16*3 

Do.,  pref.  .  115 

Lang  &  Sons .  10 

Laura  Secord .  .  ..  6^41  8.  s  * 

Legarc,  r^ef.  .  8^4  . 

Lindsay.  C.W .  6^  7  6*3 

Do.,  pref . .  51  .  • 

1  oblaw  '‘A  * .  20  20  IJf^s 

Do..  “B” .  19  18>4  18H 

Loews  Theatres . 

Do.,  pref . 

McColl-Frontcnac .  4  4 

Do.,  pref .  f5*3  86 

McKinnon  Steel.  .  . .  3 

Do.,  pref .  60 

Maple  Leaf  Car  oens.  .  5 

Do.,  prcl  .  •  •  ^  0.. . 

Maple  Leaf  Milling -  2/4  3^-1 

Do.,  pref .  5*3  5*4  5  ? 

Massey  Karris,  new  ^Js  4 

Do.,  pref.  new. .  .  13’a  l->4  13 

Mitchell  Co..  J.  S .  -14 

Modern  Container 

Monarch  Knitting .  2 

Do.,  pref  .  •  54 

Montreal  Cottons .  67 

Do.,  pref  . 

Montreal  L.  H.  8b  Power  21J«tj  21 

do.,  3%  Notes  . .  49^4 

Montreal  Loan  .  •  13 

Montreal  Telegraph .  24  23 

Montreal  Tramways. ., .  20  20 

Moore  Corp . .  40  40  39.  s 

Do.,  *'A”  pref .  ..  160h  165 

Do.,  *'B’'  pref .  245 

National  Breweries .  22*8  22^3  21;^ 

Do.,  pref .  37  35 

National  Grocers .  SH 

Do.,  pref .  2SJ»4  25 

Nat.  ^wer  Pipe  *‘A”  . . .  8>ti 

Nat.  Steel  Car .  31  32.*'i  31 

Niagara  Wire .  \0M  11  •• 

Noranda  Mines .  40^4  40?^  37 

North  Star  Oil . 60 

Do.,  pref .  3 

Ogil vie  Flour .  18f4  19 

Do.,  pref .  151  . .  ^ 

On< .  Steel  Prod .  8  9^4 

Do.,  pref .  110 

Orange  Crush . 50  50 

Do.,  pref .  .  1.60 

Ottawa  Electric .  20  20 

Ottaw'a  Car . .  4’ 3 

Ottawa  L.  H.  8S  ?wr. ...  6  . . 

Do.,  pref .  81 

Pace  Hersey  Tubes .  f  5  85 

Penrr  rps  1  imited .  38  38  •'  , , 

Eio..  pref .  122  •  • 

Theto  Engravers . .  H  *•  •• 


5254 

ISh  lo*:g  14*8  — 


20  19U  — 

ith  18H 


2.»4  3^*1 

5h  5*4 

ih  4 

13*8  13^4 


llO’i 

100 

150’  j  UJ 


'to  I  Porto  Rico  Powf’  ,  pref. 

<  .  t  Power  Corp 

1  Prevted  Metals, 
j  Price  liros  .  .  . 

tb  .",0  (  Do.,  pref  .  . 

1 1  £0c  bi  j  O^'cher  Power 

0/  4  57 . 00  Kegcnl  Knitting 

80  Do.,  pref 

Riverside  biik  “A'*  .  . 

K  Holland  h  aper 

83  $5  00  Do.,  pref 

InL  Riispcil  Industries 

10  $3.75  Dt'..  pref 

17  COc  b'  raguennv  bower,  pref 
1  .r  .  51  00 ;  b  •  Sliau  .  V^'ater  fii  Kwr 

11  $7  00  vyher.  Williair.a 

$5  .“iO  Do.,  pref 

3ilverwood  Dairy 
1 S  Do.,  pref 

lO’n  $1.00  Simon  la  ^ons 

6 ’  J  Do.,  pref 

$O.00  Simpren  *‘A”  stock 


Unlisted  Canadian 
Stocks 


F'j’nsred  by  Plaxlon,  C^e.r/  it  Mr-i 

ftonnci,  Toronto.  Quotations  supjc;!  to  ! 
uhonje  j 

October  27,  1942 

INDUSTRIAL  &  MISCELLANEOUS  ' 

iTOLKS:  , 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 

The  follewiag  quototions  Qfc  furnished  by  The  Investment  Deoiers'  Associotion  of  Conadq 

-  r-J41.47  Int. 


$8  00  Do.,  pref  ;4 

60c  Srritb  i  Hov.  ard  ^  T'cprr  U 

2'i  Do.,  pref  C.V 

3.S  $3.50  SoullKin  Can.  I'wr  JO 

.51  .10  btandard  Chemical  11 

o'#  Int.  Standard  Prving  ‘tO 

4  Int.  Do.,  prrf.  nev/  4 

I  t  ^1  60  Slodnian  Kres  J7 

18  $2  00  Steel  ot  Crnada  61 

90  Do.,  pref  67 

.  Clei ling  Coal  .1 

II  ;  70c  b'  Stuart  Oil  prcl  11' 

Siipersil*,:  hosiery 
98  ,  $6.00  Do.,  pref 

Ct.  Lawrence  Corp  1  0: 

00  $.v00  Do.,  “A  pref  9 

TA  5t.  Law.  Klour  Mill#  .  2? 

^  .  Do.,  pref  11: 

.  Tan-.blvn  Ltd  10 

17-^  M  .SO  Do.,  pref  52’ 

Tip  Top  Tnilors  4 

-f-  ti  nn'i}'  Do.,  prcl  ''6 

,4  .i$4  00  b.  Too';«  I  0(1 

oil  I  ,3Tii  Do..  prH 

*  if  ilo  Toronto  Elcvaltr,  KO 

f?’’  ff  ^  Do.,  pref .  4X 

■  '  "  ;  Tiir*.;ctl, 'I'cr’Acco.  pref.  151 

Jo  1-0  .50  ^ 

?.*  ,  .  !  Do.,  prof  28' 

j  Union  G.s  Co  .5 

‘i  ‘  ,  Vii.1  U<l  3 

’  .\®  on  Do.,  prof  (.0 

Wj»bas.%o  Cottons  .^8 

,'l  .1  nn  NValkcr  Hirarn  •  U.  &  W.  45' 

I*.  V/oitorn  Criib.Jr  Klof.r  I  0.5 

il  l'  .1  ftft  I 'Voslorn  Grocer  18’ 

!1  .■  S'  0"  Do.,  prof  MO 

1,1  5/0(1  V/osi.  i.:ootonBy,prof 

Wo,lon(i  10 

).  ilOO  bi  Do.,  prof  50 

i  nn  WilsilMd.  1.* 


Wood,  Ale;s.  &  J.,  pref.. 


$s  tO  Poriut  i  Dai/ 

$1  00  I  . 

Ini.  A-.mj  G'Os'C  ''6.50  Pre*. 

$1  00  !  Allens  London  1 0"$.  Prrf. 
>2  0C>  J  AII.P.,  $!.  cofhan.irs  Prer 
t,0r  .  Alien*,  lio^cnlo  O'-'o  P  Cl 
<-6  00  '  Ronub  Com 

iiO •  Apdicn  f'ciij’‘'al  Cop. 

$7  00  An-5:o  Can.  'tct.  'A' 

$5  '  (D.s.  .60c  •  . 

dOe  A 'g  o- Con.  Tc'.  5»:%  Piet 
’  At.as  6trc  s  Lid,  /’■’■y  P'Cf 
iitwC  s  Com. 
riijc  Ico  rncwinf}  A' 

Vo*  *  Bicwinp  B 

<7  ou  i  koehng  Com. 

-  Printon-Pc^erboio  Corpet 

j  C  IAjIo  O  Poper  Lon*. 

<  ,  \’i  •  C  L.  Pu:p  Cj  Paper  7',, 

I  P'Cf.  . 

$1,  oil  C  C  SiJScir  Com 
HO..  1  R'own  Co.  Ccn> 

Ini.  !  Ej’Ov.n  Co.  C  f.  Prrf. 

\  Curni,  tr  Co,  Lid,  '  A  ' 

Ini.  I  Burn,  (j  Co.  Ltd.  '  R 
OO'*  b  iCcjlqo-y  ^o\^C'■  6-;>  P.et-. 

$5  00  I  ^cn.  CO'Op  Woo  ^iowr  s  . 
00  I  (. G'orral  InvC'lmonis 
I  Con.  G..ncrnl  Pubbe.  Pref. 
8'»‘-  h  Co  I  Grn.  6cc'.  "A  '  &  '  R 
^  !  Con  Indu'i.  Ltd.  A'  Com 

I  Con.  Indus  Ltd.  B  ’  Coni 

v.r:i  Indus  Ltd.  7  Pref. 

,^‘/‘!C(.on  Inoc'^oll  PvOnd  Com. 

v'T  ivt  I  Lon.  Invr«rmcnt  Fund 


■'.0  00  I  .V 

wwl  ‘.V,:V 

-■-^j  90 

. I  99/, 

99 ■. 
9P  , 

’ 

!or.. 

(J-;,.  105' 1 

'  3C 

■  I  On ' / 

:  i  ■  .  109-4 

10'  » 
c  p.OO  'OS's 
Cij  DO  I  OS  4 
1.15  I09.’4 


Lt  w 

Role 

Due  I'Cy.  fAalui  it  / 

li.-l 

A:k 

100:2 

Oem 

cf 

Cai.cdo  Ct.iitJ, 

J 

JO 

C 

J  JI'C 

11 

!  U07  j 

‘  6*  •' 

L>onv 

ut 

Con.  1 1  st  Vici.  Loan) 

J 

JO 

C 

Juna 

16 

J ' , 

ii>j 

i 

Dom, 

of 

Cufu  iJrwi  Vict. 

i-n> 

/  ’  4 

M;> 

c 

Mor 

IS 

?  4  ‘  4 

IbO 

'  'oO 

Dom. 

ol 

Lotiodo  bonds 

, 

lb 

u 

I'JliC 

la 

iUO  J 

Ivl  ’ 

2 

<)> 

L*’o:n 

cf 

Con  i  Isf  Vict.  Loom 

i  ' 

JO 

C 

Jun^ 

1.0-;  I 

I'JU'  , 

I'Ji 

\ 

Pm. 

of 

Luu.  tTno  War 

Lm 

s 

AD 

c 

Ort. 

ij-i’ 

1  >0. 

■  ^ 

9'-> 

L'orn. 

cf 

Cun.  iTfid  Vict. 

Ln. 

J 

MS 

c 

Ma^. 

9'/ '2 

100 

Ooni. 

of 

Cana<ja  Borto* 

.1 

ID 

c 

Jjn » 

50-65 

99 ',4 

1  5  5 

4 

P.Tm 

ot 

Oonowo  CotKJS 

j 

JD 

c 

Juno 

:ia-S9 

99', 

)t,i> 

4 

J 

Do  n 

uf 

ConOxio  BorKix 

MS 

c 

^pr. 

(’e-i 

9 .4  ■  4 

94  • 

10.’ 

Pum. 

of 

Canodo  Bondi 

■  '  ^ 

JD 

I. 

Juna 

■13-1  J 

10- ',2 

1  Oo 

100  4 

Dom. 

of 

Canada  Bonds 

3’4 

MM 

c 

f4ov. 

-,3-il 

10'  4 

J 

lOi 

1>Q»V| 

of 

con.  list  Wor 

Lnt 

5  ’.  4 

FA 

c 

f  cb. 

13-32 

102 

ifj 

9‘t  -  a 

Dt'im. 

of 

Conodo  Bu*K)s 

3 ' 4 

JO 

L 

June 

66-66 

10-  4 

1 

ic: 

Dom. 

of 

Canada  bonrsa. 

AO 

c 

Oct. 

ll-l'J 

102  4 

1  • 

'  0.'  a 

Dum. 

of 

Canoda  Bonds  . 

4 

AO 

.. 

Oct. 

13-16 

10: 

10> 

lui' . 

Dom. 

of 

Canodo  Bonds  . 

4 

AO 

c 

0  t 

1  .’-63 

105'. 

h  *0 » 

i 

1 0:2  , 

Dom 

ot 

conotk)  Bonds 

4  ■  - 

AO 

Oct. 

11 

lOS'  4 

1.'*:. 

1071  , 

Dom 

of 

C.QnorJu  Bonos 

4 

FA 

f  eh. 

16 

107',  . 

1C?’ 

106' 4 

Porn 

of 

Canodo  Bonds 

a  l  ^ 

MM 

Nov. 

1';-66 

'0.5'., 

107' 

107'« 

Dom 

of 

Canodo  Boixis 

MfJ 

Nov. 

I/-57 

'07' R 

lOS’ 

10.  ■  1 

Dom 

of 

Co.nado  Rurvls  . 

4  ; 

MM 

Mov, 

13-53 

M  ,  '  '  . 

1  •'.•e-  ■ 

■  J 

103  'a 

D-am, 

of 

Canodo  BcivJs  . 

4 ' 2 

MN 

c 

Nov. 

l^-iV 

'OS's' 

1''V/' 

q 

11,3 

Dom. 

of 

Canooo  Bonds 

6  * 

AG 

c 

Oct. 

43 

103 

’Oj 

t 

RAILWAY  AND  NAVIGATION  BONDS 


no  h  '  ‘ 

'*  ;  L.on.  Invr«rmcnt  Fiii 

Atr.  i  iMvrstors  Corp 


■  R  C.\'0  3.r.o 

Com.  l.'fi.OO  !3->.C'.) 
Coni  )35.0U  13S.U'J 

Pref.  iSS.CO  ICO. CO 
Com.  60.00  ud.uu 


‘  O’.oJo  jftatushipi  .  ., 
Conodiari  Poe.  RadWdv 
i-Onao'On  Pac.  Ra'Iwoy 


.tJ3  C  Jan. 
AO  C  Oct. 


1  IS 

96 

Con 

Not.  RIy. 

UJom. 

Guo:.  I 

4‘ 

.  MS  CNL 

6cpl. 

s  * 

1 : 1  ’  •. 

100'  J 

Con. 

Not.  RIy. 

i  Dorn. 

Guar  t 

4 

,4  JOEI  CNL  Juno 

99  .1 

95  .  3 

Ca.i. 

Not.  RIy. 

a)om. 

Guor  1 

n 

JDI5  c 

Dec. 

4:  -50 

122'  ■ 

"  3  ■  1 

Con. 

Nat.  RIy. 

t  Dom, 

Guof.  t 

5 

J)  CNL 

July 

49.t'S 

99' a 

96 'j 

con. 

Not.  RIy 

1  Dom. 

Guor.f 

3 

JJ16  c 

Jan, 

ir4.6  J 

'Crjn  ^1ccHir''“iy  Con' 

!  <0tv.  M.OOi 

jCan.  Mo*o-  Lomp  A' 
i  c;  P  R  '1  Prrf.  <L  par* 


24'  J 

19'  : 

51  00 

108 

lOu 

1*6  50 

2.00 

8) 

60 

54 

jMt. 

I  45 

1  00 

M 

25 ' 4 

r.3 .  on 

X2 

7’; 

Tl  50  b* 

105  V- 

.''5.00 

6 

5 

50< 

22 

16 

5*1  00 

9  y 

K 

60c 

7 

4'k 

76 

21  ’i 

Arr. 

27 

'23 

21 

St  00 

125 ’a 

120 

S/  00 

17' J 

Si.  00 

102‘m 

lOi 

54  00  b* 

114 

$6.00 

4\-. 

Int, 

100 

$6 . 00 

2.1 

17-, 

SI  40 

105 

$8  00  , 

$8  00 

Int. 

3’,- 

-T’x 

Int. 

.60c 

Int. 

90 

Int. 

O’l 

71.. 

15 

123 

10 

50c  bi  1 

5 

Q'i 

Inb  1 

10 

Int.  1 

2’ j 

3  A 

Arr.  i 

20 

17’j 

$5  00  1 

121 

II4 

7  ’  i 

5  kj 

60c  1 

Oflg 

SI  00  h' ! 

39 

32 

$8 . 00  i 

].<6 

100 

$1  20  1 

23 

18  - 

$2 . 00  i 

24  W 

S3 . 00  1 

34  '  ij 

27'i, 

26 '-J 

21 

S2 . 22  1 

97  ; 

95 

$5  00  1 

*30 

Int.  1 

=  75 

$5.00 

74 

20 

$l  20  1 

15^ 

9“^ 

M  .50 

19»4 

16*4 

SI  00  1 

1  05  I  ,')l)  I  20  1  O'J 


106*-  105 
117 

132*j  152 
60c 


Zellers 
Do.,  pref 


Can.^kdiennc  Nat 

Corntncrcc 

Dominion 


Central  Can.  Loan 


Huron  &  Erie 
Do.,  20  p.c*.  paid 


*^1941  Quotation. 


120  T2i 

I  30  >4  13.'i 
140  140 

MS  150 
139  13 > 

215’ •  318 

121  ’  .  :  :'l  • 

20;>  303 


Record  of  the  Curb  Markets 


•  --  Week  rndirg  Cci.  27,  1542 
Prev.  High  Lew  Price  % 


1942 

Hir,h  Low 


11*3  12Ti  M 
3  4  *'8  .3 


Aluminium  Ltd  . 
'  I  Do.,  rtef 
Bathurst  “B" . 


3'y 

Ecath  Co.,  *‘A“  . 

5 

ji.'j 

29  »  8  '21 

$2.00 

Beauharnois  .  .  . 

9*'., 

9 

6 

S‘.J  4', 

Int. 

Bcldinf.-Ccrlicclii 

81 

80 

19»a 

SI  00 

Do.,  pref  .  ... 

1 1 6 ' 

22*-  J5 

51 

.50  b; 

B.C.  Packers 

15 

15 

20  17'i 

Bright  Co.,  T.  G  . 

67 

20’k  14', 

$1  00 

Do.,  pref 

90 

19*;  .. 

$1  00 

Calgary  Power,  prei  .  . 

97-'« 

16'4  13,’a 

Can.  fr  Dom.  Sugar  . 

1.3 

13' 

6-1  1>8 

60.- 

Can  Bud  E'rcw’rrics 

■'■’i 

5' 

76' J  61". 

$5.00 

Canada  Malting.  . 

34 

33 

80  70 

S5  50 

Can.  Vinep.ars  . ,  , 

5 

5 

6*4  5.  ^ 

02  84 

57 

OOibi 

Do.,  pref 

11.1 

60  .32 

52 

50'b) 

Can.  Industries  “B” 

131  *  ' 

135 

50’*  30 

Do.,  pref 

160 

160 

2  50  1 . 25 

Can.  Gen.  Invcst.Ticnt. 

7'.’ 

7* 

16,'i  n 

Int. 

Can.  Int.  Invest.  Trust. 

,  10 

.05 

4 

4';/ 

38 

27 

28  25 

Arr. 

Can.  Light 

12'  • 

lO'i 

ll't 

60c 

Canadian  Marconi 

60 

.75 

4 

Can.  Ncr,  Power,  pref. 

80 '4 

70 

Can.  P.  0$  P,  Invest 

.  15 

2.3 

Do.,  pref 

I  25 

1  ’ 

3:' 8 

3*8  2'.- 

Can.  Vickers 

.3 

3 

3t>  28 

Do.,  pref . 

7^ 

40 

1  50 

Arr. 

Can.  Westinghouac 

37 

90 

76’* 

Catelli  Fco<l  Prod 

3*4 

3':?  7^4 

Arr. 

Do.,  pref . 

10 

City  Gas  Es  Electric  . 

20 

15^^ 

n.’i 

4 

90 

85 

$1  00 

3W 

2’-; 

Art. 

.15 

05 

-13 

12 

70- 

115 

$:.to 

8U 

lot. 

17*:- 

15'^ 

Int. 

118 

$7. ’00 

12 

8 

’/Oc  b* 

lOS 

f>’% 

«0c 

9'-. 

7 

54 

'i5v4 

10=8$1 

OObi 

23«‘fe 

I7i.i$l 

.UO'bl 

4‘; 

2;  8 

95 

75 

4’.} 

21% 

95 

75 

‘6  00 

3 

65 

Air. 

7 

6 

5'  . 

Int 

3's 

1  5u' 

S'-i 

3’. 

4‘.i 

2’ .. 

13’i 

10.' i 

44 

Int- 

14 

65 

53 

Art  ; 

67 

M  00 

117 

$7  00 

'.'4 

19% 

$1  50  j 

:>oh 

49 

51  50  I 

14 

.>1  '25  i 

24H 

20 

$I  75 

20 

17’ 

45 

39  $2 

00. hi  i 

178 

158 

$7.00 

765 

$7  00 

26 

22 

$2  00 

40 

37 

$!  75 

7 

26 

24',. 

$1.50  ; 

9’.i 

1 

34^4 

’9 

$2.00 

18 

10*k, 

$2.00 

52 

40% 

$4.00 

.60 

3’4 

2% 

’  !35 

22 

20 

$1.00 

155 

151 

$7.00 

10 

Int. 

’200 

100 

$7.00 

.60 

Int. 

3.00 

i 

20 

Int.  t 

5 

Int. 

6 

4% 

$1 .00 

88 

78 

55  CO 

103 

92*. 

$5.00 

54% 

38 

$3.(0 

124 

6  CO 

14  'a 

JO'fc 

Int 

Cona,  Cnnd  8r-  Gr.,  pref 
•  •  •  Claude  Neon 
Com.  Alcohol 
Com.  Alcohol,  pref 
‘'2^  Con.  Div.  Sec 
10c  b)  Do  _  P„f 

'  ConaoL  F-'aper  Corp. 

22  Consol.  Press  Ltd  . 

Corr.  Paper  Eo:.,  pref  . 
ei  #.  Celtic  Knitting 
J  CubA.rcTRft 

7  David  fe.  Frerr  “A 
David  &  Krcre  “B  * 

.  Dchaviland  Aircraft 
Do.,  pref 
.ccn  !  Di.shcr  Steel 
5’  00  Do.,  pref 

‘  Dom.  Engmccrinp 
I  Dom.  Oilcloth 
!  Dorn.  Square 
Donnacona  Paper  “A 
Do..  “B” 

S.1  nn  Kcotenay.  I  lel 

5''  00  irgjtein  Dpiries.  jvff- 
Fleet  Aircraft 
■  Fairchild  Aircraft 
i  For.  Fowei  Lee 
I  Frorrr  Coy> 

PI' ;  Do.,  vtj).  iri'.si 


Humberrtene  SJioe 
Hycro-Flcrtric  tec 
Int.  Faints 
I>o.,  pref 
Intercity  Faking 
Interstate  Loyally  “A' 
Do.,  "B” 

Langley  Ltd.  rref  . 
Lake  bt.  John  F.  Ce.  P 
Lake  Lulphitc  Full) 
Maritime  *1  cl.  6&  'iei  . 

Do.,  pref 
Melchers  , 

Do.,  pref 
Mercury  Mills 
Do.,  j'rrf 

Montreal  Is»ai>d  Fcv,ei 
Mont  Fef.  Cifctrr  V.T 

.  pref 

MrcLarerr  p.  t*  p 
MacKrnrie  Air  lei  vice 
Nova  Lrclia  Light 
Do.,  prel 
Nooiriu.^  n  Aij 
Cut  lilJ  nit.  pref 

Faton  Mfp 

Do.,  prel 

Fewer  Corp.,  i  ref 
Do  .  'n  pref 


Do.,  pref 
Rohrrt  Mitchell 
Hiigarno 

Sr.rnift  f  ridge  ‘A  “. 
Do.,  “B” 

So.  Con.  Power,  pref 
Standard  Clay  . 
Stand.  Radio  . 
Supcrlcst  Petroleum 


****•  (  Do.,  pref  .  . 

,  ’  United  Fuel  "A  ‘ 

{"»•  I  Do.,  •■B  " 

Int.  United  Sec 
SI. 00  Unit.  .Amusements ‘‘A’ 
00  ro..  "E" 

SS  .OO  Uritci!  rittiilrre 


'.on.  Wc'^fcin  Liimbcr  Con* 
Cn'i.  \Vcs:  Not.  Gas  G'^o 

1  S 

.1v 

Ficf 

1 01 50 

107  00 

Cem  W.'itmghC/Usr 

Co*'  Wiic  0  Cable  t'2°} 

iC'.SO 

3P.SO 

Pet 

100.50 

IDS. 00 

Car'lo,  W'i'cc'oth  6''o  P  ^0 
Cow. ho  Apl5  Ficf 

If  ;o 

::  00 

r-J’lU:: 

3. SO 

3.50 

C  hooC  A  W'  Uuits  .  . 

1  .’.00 

18  50 

CVjudc  7'^,,  P  cf 

•s 

1.50 

C.OQ'-t  *^r':'wrnr3 

’  U’ 

1  10 

Lo'onicl  Roaitv  Com 

C 

p 

Coion'id  3f Com 

11.50 

4*' 

<.c*'’'mr; c  cl  Fifsoncc  Com 
Conrcl.  Div.  Stand  5:C5 

5.00 

5  73 

P'rof 

5  OT 

.  f.'O 

t  occia*‘''l  Flou'  M.ills  Un.t< 

1:5.50 

;7  •  0 

Cn-rjgotcd  Par>er  Box  Com 

1 .7S 

Dc'ry  Cot.  P  rf 

1: 06 

I  .U'O 

Da-.-/  Cep.  Coi'.’ 

00 

1  -.'J 

Do*'*!  Ai'ov  SfccI  P'c.*. 

C5 

Dom  Wol  cn<5  Frcf. 

7  40 

rs 

D'**nc.'  hifluslritri  l.td. 

6. 50 

Dul)ui<son  Goldfields 

10 

’  2 

Oiin'on  Tire  Frff. 

t  S  7S 

I '3.  >5 

CoU,  ?tecl  Prcfl.  S'*!'  Rrc* 

20  00 

'’.'.0 

tosy  WoTh’na  7^,^  p.ef. 

9.30 

10.50 

Ff*dc  fcl  Gro*n  6*)*-'*  Frcf.  . 

31.00 

3;.50 

Fodr  oi  G  am  Co'**). 

.40 

63 

r.-c-ieo  O'i^ . 

!  7 

A  J  F.^'Cimcn  C'^o  F'ef 

55  00 

A.  .1  Fre.innn  Coni. 

60 

'  --S 

Gai.  Bra:i*  Con'. 

Godc'c-b  F.lcva’oi 

in  00 

i ;  5? 

'.D'v  .“’5c  I 

Cir“at  Lakci  Fo'vc'-  S'.OO 

'  :>0 

S.50 

r,  7t . 

I0?.C0 

ini.ee 

Gua'd'af*  R'^aM/  T'*.,  Pref. 

17.00 

'  1 .50 

Guo'ph  Ce  pet  Com  ,  . 

lo.CO 

Ciu:*'ry  Fojncf.v  3'Lt  Pd 

1.00 

■  .AO 

Mat  Bcltory  'iDv.  .'K'C  ' 

4, CO 

'*• .  1  'j 

Moves  Steel  Products  Com 

1 .7.7" 

I'lqiir  John,  Cnn*. 

3.73 

A.OO 

Inter.  Mi.hng  ^  *  r>t  P  cf. 

Infrt,  Points  Prof. 

1 1 1 .00 

1  i2.50 

Parfi*:.  . 

•  ' 

M..:- 

Utilities  $*.'3  Fcf 

7.55 

1 1  00 

l*Ver  Ut'litiC',  !^3.50  Prrf 

.51.50 

38,30 

In-.-rst.  foun-d.  Unts 

35,50 

40.30 

Kin-!stcr  Shi’i.*''.  Com 

LoV’low  Inc.  Com 

10.:  J 

1 3.^. 

i  piv  S  I  OC  U  5  1 

'  ’.00 

t  7..00 

t  oew  s  London  Thcot  P  ef. 

7  ?•. 

o.cc 

j  ‘Aansficlfl  Th  Prof. 

35.5(1 

M.-n.'cus  Lnrw  :  Ltd.  Cen^ 

1  M.i'cus  Lcow's  Ltd.  7'*^ 

;i  00 

!  Pref. 

9  7.60 

1 0 . 00 

j  LVnti,  0  Ont.  Pcoct  Com. 

3.50 

5.9S 

‘.Aonhcnl  D:b,  Corp.  Pre^ 
Mont-eol  Island  Pow-?r  70^, 

:,0L 

Pref.  . 

40  on 

Moiri^cn  Brci  Unit.- 

s  '■  0 

0  - 

t^orrew  Screw  Ni.it  FreC 

i  Otl.OT 

102.30 

1  ^tor.ow  Screw  fJuf  Com. 

l.’.OfI 

16  00 

I  Mt  Royal  Flotcl  New  Cci'’ 

.1 .00 

4  OC 

1  Murphy  Point  Com . 

7.75 

0  00 

IKtuiphy  Point  Pret, 

83.50 

9!  ,00 

j  Notional  Ho«iC''y  ^All!s  Pref. 

.90 

!  F'QtionoI  Hosierv  Mill?  Com. 

.  vi) 

1.10 

{N'oiioml  MaaMtc  Minrs 

.to 

•i  ? 

;  Wm  NoiLscn  Pref. 

i  New  .Mcttiod  Loundry  6*2'u 

102.00 

106.3  5 

I  p-c( 

'  t  .00 

'100 

Ficw  M:'thc'd  Loundry  Com. 
No  Amcr.  EiCvotors  7®o 

1 .00 

,  Ut  Pec 
■  No'  Amcr.  fcicvctors 

.58.00 

;  2i\d  P'-ct.  .... 

;3.ro 

j  Me*.  Arr-''.  Fiovators  Com 

1  CO 

Onlorin  Tc^occn  Un't:, 

17.00 

nzo 

I  Prov  n-  al  Popoi  7^  ,  P-ef, 

04  CO 

9.;. 50 

Oimi'cc  Pulp  0  Paper  pfd. 

r.T?s 

7'>.00 

Rcl'cnre  Gro;n  56.50  P  'f. 
RoI*cr:«-cn  (P.L.'  Mfig.  O'd 

70  00 

71,00 

Com  .  . 

St.  Job*’  D'vdcck  6  Shtpb, 

3o:  00 

j’-.  Prof 

hvoo 

9d  00 

Srcs.  Holci'r'a  C'Orp.  Units 

17.00 

19.^0 

Sfanaord  Fuel  A'-c:,,  Pref. 

51.50 

•^3. SO 

Stedmon  Bros,  6^0  Pref. 
Sjo-rtrst  Petroleum  6*0 

55.00 

57.50 

Pef 

r6.(tn 

S*  jt  ten  1  lo'  sicy 

9S 

1 . 10 

Third  Con  Gon.  Inv.  Trurf 

1  -10 

»  60 

Tin  Top  Toiloi*,  Inc.  Units 

Q  00 

'0.75 

To  onto  Carpet  P  ef . 

70.00 

73  00 

Toronto  Crrpet  Com, 

Trnclcrs  Finonco  'A' 

58.00 

Prcl . 

Trod?  s  F, nor.ee  A  '  0  B  ' 

18,00 

In".  R*«. 

Tio  J''.'S  f.nnncc  A  0  P  ' 

7  50 

*“r>m 

4  ".n 

" .  /  s 

U.-Tited  Amu'em'''nt5  A 
Ui'ifC'l  Corp  'A  " 

'  jrj 

15,00 

lO.v,  '.;.on. 

20  sn 

•  rn 

1  Ini t {»(•♦  Co'p  '  P 

•  4  sy 

3.7S 

Undod  Formeir  Co-op  Ltd 
U*i'trd  'A  '  6'”,  P.rf. 

5.00 

-.50 

<pa 

'  J..’  ■ 

2?  rp 

VicCrc'  AAfio  6'’’%  P  c* 

Wot.srlpo  Mfa.  Com 

V\>'f,  Con.  1  h'dro  Padc. 

1.1  J 

Pr-f.  .  . 

W'.-'ftCrn  G'O'n  P'C^ 

1  1  CO 

1  MS 

Bonus 

.  s 

4  '■.C 

\\'indsor  Hotel  Com 

:  on 

PROVINCIAL  AND  MUNICIPAL  BONDS 

5'»pDt'Cd  by  IftS  Ircwcslmtnt  Dcoleis  Asxxialion  of  CaPOJO 

PROVINCIAL 


7'LCri  J  UU  Aibcifn  .  ... 

7  7  UU  j/.OOz  AilKrto . 

10‘J.UU  IOaJ.OC  British  Coiumbio 
lli.iH)  lKjx  British  Columbia 


104.00  94.V.0X  ManitC'bo 

108  00  100.60  Ni’w  Brurrrw.tk 
I0'?.00  94.00*  f'Jew  Bruns^vitk 


1103.75  10500  Ontar.o  . 

f.‘0  '  H-l.L'O  luO.OOz  Ontario  . 

;01  113.00  103.00Z  Ontaiio  iHEPCi  .... 
■)'.  1:2.00  IH.COs  Oo. 

*70  I  98,50  96. *.0  Prmcc  tdward  Island 

‘■'J  i  ;05.50  9.3  LO  Quebec 

sS  1 .00  frOi)  5x2SkQichrwon 
j  9»5  50  74.00  Saskctchewon  .  .  . 


96.00  9'5.00  Lhori-jttetewn 


108.00  y.'iUO  Lovis 
lO.'l.OO  97.C0  Hu'l 
lOS.OO  lOl.OO  MorKten 
96.00  90.00  Mcntrcol 


109.00  102.00*  Quebec 
103.00  95.00*  Saint  John  . 

95. OU  b/.oo  61  Lambert 
103.00  101.00  Sydney 
101.00  9t.OO  Three  Rivers 
103.50  93.00v  VQ.ncouvcr 

99.00  9^...Li  Westmount 

75.00  64.00  Windsor  . 

109.00  99.00*  Winnipeg 


V— royciblt  Canado  ond  London,  x — Poyob 
r— Payobic  Cu’’.odG.  Kew  York  ord  London. 


Maturity  F 

Asked 

A'a'ch 

1941 

•’t-  03 

?  '  CO 

Oct. 

19S9 

■■l.nu 

79  a> 

rcb. 

1947 

1  lV  '.'.j 

1  :  j  f.'  -J 

O-t. 

1'>S3 

I  1  1  (.'.J 

i  1-- 

Sept 

1  553 

109  00 

n  0  D7 

Ap  •} 

l'/4  / 

1C..'  O'.! 

1  1  0  'A) 

Oct. 

1  S'S  1 

I(.4  ,'0 

ifo.vu 

A*ov 

1  9dU 

li'O  00 

*  1 0  ('0 

April 

IVC) 

:.:9.LO 

1  I  3  00 

Sept. 

'  9.'  2 

;  •  1  '-0 

\  1  S.'-’ii 

Ju‘v 

194*3 

1 0  •  .5' ' 

1 1  N'.'O 

June 

19SC 

10"  00 

1  1 0  SO 

June 

19' 1 

1 1-;  f.) 

1  iv  u(* 

Aug. 

y;5  7 

1 '  5  00 

1  '  7.00 

Jo*i. 

i9^C 

ICL.-iO 

» JS.O'O 

Oct. 

1943 

■J  .3  UO 

102  CO 

Aug. 

195S 

1 01  00 

tOS  CO 

AU''4. 

199.? 

'■  I  .'.0 

8'. 00 

Mortn 

19.S2 

'75.50 

1 0 1  .*>:) 

Aug 

]'J5i 

■70  00 

9>  .0 

.Il.I/ 

1952 

00 

IC'OOO 

Jan. 

1‘>3J 

105  00 

1 09.CO 

May 

1932 

10  3, CO 

lO.-.O.r 

A.^oich 

i9p4 

1 0 1 .00 

1 05  00 

Juiy 

1954 

;  0f>  00 

r  ^  so 

Match 

1945 

Oj  CO 

9  vOu 

J(i!y 

1949 

109.00 

1  1 2  vi 

June 

1939 

1  '.,'9  00 

1  1  jA  •» 

A'pril 

197  1 

103.00 

10’  ('1. 

MOV 

1967 

91.50 

9 -.so 

Aug. 

1^44 

101.00 

Nov. 

19SS 

101  00 

1 03 -CO 

.iQfV 

19/0 

103  00 

lov  CO 

May 

1054 

0  4  00 

UC'  00 

Da, 

19“'. 

7  J.OO 

Apr.t 

1901 

1  09  'j'J 

i  ’  ■  3  » 

lo  nn.t  1 

‘Jew  Vo'k 

CORPORATION  BONDS 


Uhlity*^ 

A'.s'^c.  Tcl. 


•TRUST!?  LOAN  0  1N5URANCC 
I  STOCKS: 

F)tiiir.*i  ,4rn‘--!ca  A.‘c-c  5  I 

MO' t-rjoaf*  Cr  Tu't  I  I C'l") 
r  o-l  '  i.!-  Tru'i  41  OA 

Cona'in  A^r^ce. 

ra--nd  rr-r  Fi:^  Inv'rrj.v.c  69  50 

r*ntiir'/  ruinnt-r  r  '^m 
f* L'f"’  lO"*  •  erd.  't 

I.  f-  ni  t>  ^  rn 

rcPti-i-'-al  '  'fe  '  pd.  '^•9 

•'"'t-m  b-"'.  Inr-cc  > 


T-.i^t  r.n 

Gu-'lnh  Inv. 

f^-r  irspnpj 

Hclifc"- 
Irr^''r.ri  I  ' fc 
Inrf’i'  A.'0''0('a?  A  T*";  * 
t Or  Inve*^ 


I  M  I  r- 

.  j  *•*  "^-irrh  1  r-'. 

j  t-'n*  r  'o'  •if-'  2'”''’ '  rci 
In-mve-  7r.-r*  ,  . 

J  tfe  25'^.}  oJ 

I  ''‘C’lmn  Trrj^l 

In',  i  .'i/i'T'"''’''’  '"'V'' 

ej  p»i  !'■'*'  “  'I  A""*  Com, 

<4  00  !  ”*  '*  ' 

>.t  no  I  W-?5»rri-<  Lit-.  29''., •  pd. 


4  1  OA  450^ 

ilo  c'n  340  cn 


B.C.  Telephone  I9n 
CoiOQiy  Tower  6.  I960 
Coloory  Power  5.  *964 
i  C.  N.  Power  5,  1953 
;  D.  G.  O'  ttre.  t*  T.  191c 

I  Cot'IICQU  rowc,  "A’ 

'  1>0..  C 

Do..  5.  1949  Cx.  Wtd.  . 


I  Int  Power  6,  1 957 

Int,  Po'vc'  0’/2-  1957 
Mo:Lorcn  Pew-r  4  1959 

^  Mor.  T  O  r.  4.  1937 
IQ  Mont.  Island  5!.->.  1967 
■  y  Mont.  Tram  5.  1951  ,  .. 
AAont.  Tiom  5.  1955  , 

Mont  Tram.  4*  *,  1955 
Oj  Mti.  L  H.  0  P.  '51  195t> 

MtV  L.  N  O  P.  31;,  1973 
Mtl,  L.  H.  OP  3*  ■*,  1973 
Mfid  OP  4*-.,  1956 
Mild,  a  P  5  1956  .  . 

Nfir).  O  P.  -I*'-.  1936  .  . 
00  N.5 1  6  P  4.  1957 

ZO  Ottnwo  Powci  4,  1957  . 
50- 1  Otiowo  V  p.  4,  1904 


Soquenov  Power,  -I'v,  I960  104 

ShowiMigon  4.  jhf  |  jQp 

Shawinipan  4*;  1967  .  l!2 

United  Securities  5’,',  1932  97 


Industriol^ 

Abitibi  5,  C.O.D.  5 
Ahitihi  5.  195.3. 

Alberto  PQC.  G  6.  1946 


j  Connaught  Hotel  4  s  '52  4.^ 

!  Dom.  Scottish  Inv.  4'?,  5.'’  96^ 

;  blmonlon  City  Da-r'/  3  $  '60  ‘  0 

tills  Pcik  Apt*.  4Us,  45 

I  ‘w-M  . ,  GO 

5.00;  Ofur  Inr.  Irvcomc  Notes  7i' 

Gall  R'oss  S's,  '59  9-1 1 

0  I  Ijootlrich,  B.F,,  (Con  > 

5.7H  ;  7'S.  '45  r  J0:U 

-50  I  *nsur  Exch.  Pktg.  3's  '5l  5? 

j  vfnv.  Bond  O  Sh  3'5.  4  7  35' 

'*  '  1  Kind  E.^w.  Hotel  7  5,  '-l-l  F  27 

^  '*9  nl.roorr  O's  61  .  .  BRi 

1.15  1  Loid  M'»'*on  4  s.  M7  4  /' 

J  McCormick's  Ltd.  4’;S,  '32  104* 
I  Movoi-  BMd.  3  s,  42  .  54’ 

Mrvrs  Ltd  6>.  '53  73 

Moodm  KIR.)  6's.  '4S  ^2 

*  C6  j  Mtin.  Pomerrs  <3J)  F  11’ 

j  cjNal.  Utilities  6’s,  '4^  L  65 

I  prince  Edw  Hole!  4  s  4?  30 

Richmond-Bov  O’h's,  47  95 

00  i  pR'Ch.  B'dg  7's.  '47  F  10 

.0''^  j  Ptjcid/,  F.  I.  .  6’  7's,  4i3  7^ 

C**  I  Stondorcl  Lime  6’t.  ‘4  4  99 

rc  j  Stortlev  Prolty  Vs  '45  ** 

or  !  *’trr!ing  Cool  6’s,  45  09 

'.0  ;  Sinp  O  Shop  3  s.  '4"  ,  64 

T‘' I  r3*o^k.  F-^h  Bldg 

rr.)  A';.  44  F  4:’ 

V-  ,  pTr-n.  Bldq  4'$.  'S?  F  O’ 

T'*  I  United  Gas  O  FufI  5*'V5  4o  105 
.no  .«\'rnr  Gcor'^ia  H“‘tel  6'«  '47  55 

rWn'-cr  Cnuff  3'.^,  '56 
r-.  i  -w  s  )  F  3R 

'“r  ;  W.r.'i'^o-  Essex  0  Lokesh. 

r.-)  t  6’s  '49  r  22’ 

or  ;  MUNICIPALS; 

•  City  cf  Windsor  1  ’  j>.  s  '75  4f. 

o  C'ts'  of  W  ndsor  2  s.  '75  '»0' 

Cd-.  of  Windsor  3'Vr  '76  *^4 

i-r  f* ity  W  ndsrr  4'.s  '75  ^5 

.op  St.  Jomrs  I  Mon  i  P  M  ot  35 

Town  of  Rivpfside  1  s  F  36’ 


Ask-'d  Bi'Uhd-Hrn-Jc  r-cn  t.  1966  *‘3 

'Pewn  1^40  . 

i  P’OW'i  5,‘  10':-9 

{  Can.  I  •»  Paper  19 1  -*.  105’  - 

j  ..  I  Con.  P.  0  P.  Inv  6,  195S  64  ^ 

jy,  .  ;  Can  Loco  6,  1962 

.pi  -  }Can  Vifkcis  6  1947  O.s 

2'  I  Cot  Cement  4’..  !961  102'- 

^  ;  Cor..;  Poper  5’  V 

I  Do'j'  Mcel  e't  Ceil  I  1966  102’  * 

L.;  -t  Om.  fn,  0  Chem.  4'  •,  19":  103  * 

1  Oonna'-onn  Paper  I*;.  1966 
**1^1  l-n*tc*n  Daisies  6  rj‘1'3  -'O 

*'-  •  ’fonious  PiO'iCis  4‘  1951  10| 

i'jr.  P.  r.  Sec.  o,  *1949  .  .  19 

'  fioser  Co.  6.  1950  .  .10.3 

.  :  G'cot  Lake.  Poper  5,  1*735  00'- 

*  !  Int.  Cify  Bak:.  5’;,  i'*4C  ' 

,  ’Lake  5t.  John  I9cl  ”7''% 

I  Lnl-c  St  John  5  ‘l9f  ’  4d  * 

y.^,  Maple  Loaf  3*6’'  1968  F<>’. 

‘^■*‘4  i  Mersey  P  5,  1957  97  ^ 

Me  icy  P.  6,  1919  91 

Xk  '  :  M.  &  O  Parc,  19.  0  . 

'01  1  ,  Mont.  D.  D.  6  n-;".  fl  ' 

'  '  l-J  5.  &  C.  3-  I9C3  FI 

I  P.'CC  I',  cs.  t>.  193  7  .  v: 

,  ‘  Rcii.jouchc  6,  1913  .  10: 

'^0  2  1  Potlond  Pa, nor  4’  1951  102 

I  ^nvth  II  .  i9’-:  .  to.** 

,  Unit.  Amusements  L.  195b  lOO 
'  U*iitc<l  C-rO'M  G.  4’-  1949  9-6 

:  Un.trd  G;o;n  C-.  5  *1948  100’- 

4  {United  O-ain  G.  1919  I'M  * 

100 

’  !  4  *  Rcol  Estate — 

‘;7.  I  Alr>.  Dldg  b  1917  7o 

’  '  j  Acad  a  Arts.  1,  I93S  .  .  .  .'"■F  '  i 

7  I  Dominion  Square  4.  1963  '*'5 

GrHjficv  Realty  4  tVSi!  6 .» 

Montreal  Apt,  it  4,  1954  j 
'■’-‘.v  Ouohec  Apt.  5.  19C0  ^*1 

59  Sherbrooke  St.,  3*?.  l'^52  '.0 

St.  Coth  Stanley  i-.3’’i-4  5.'  '  9 

106  »  Windsor  H  4>\.  1954 


Tt>wi->shi(>  of  Ecs»  Vo»k 
Townsfur)  of  Sc’iffw'ich  £.  F 
Townsl'ip  ot  Son'lw  rh  V.  F 
Township  of  r<Orborn  ' 

T  'Ownship  of  'j  oi  k  ' 

X  Povoi'le  U  S.  D  Co*'  fun,, 
o  Issue  ror, 'cr,  o  reais  o»  mf 
w With  stock  cttijchc*. 

F  T-aJrd  w  thout  oe.'-ur.i  i 

P--Cu! 'rnt’v  poyit'.q  on  mfc'i 


liivcsirinciit  Trll^l>• 

iCsmpiled  by  A.  M.  KIDDER  D  CO  1 

Old  AsF*d 

Compiled  by  A  M.  Kidder  ti  Co 


!  vB'tllock  fund  L’d 
1  Con'morwra'h  lot  Corp 
'0^’.:  j  xCo-p'>rate  Trust  Shores 
X  Po.  Ac'um 
’9)  I  Do.  Mod 

L'7  j  *Cu*nuiativc  Trust  Shores 
\Div*?'-s.  Trust  Shares  'C  ' 

'  X  Po.,  "D ' 

’•V'  xD'-idend  SKo-e*. 

»Mo*5  I  wasto  s  T'u't 
••  Co,  2nd  F^nd  Ine. 
•‘N'rtion  W  5c''-iriti?s 
te  De  .  V  .“■t'OT 
''M.  Amc-  Tr^;cf  Shor's  175: 
X  Ce  ,  19''5 

.X  Co  .  i  976 

iv  Do  1959 

j  U'  -'eJ  Pond  O  Sho-c 

’  I  xU.'-  L.  O  Power  "A 

L.  i X  Do  'P' 


Aiarket  Averages  and  Volume 


MOflTPEM.  J10CK'  tXCHA'.'Gt- 


Siipttlumrtilarv  Ittmtl.-* 


b'  plv^  Fcnif.  A  a  c  rf  airears. 


I  Miscellonooim  Bonds 
I  A  :  'Crt  Pfiy  I'  ’  '^2  F 

t  AP'ron-d'a  Apts.  Si,  69 

'W.S.  *  .  .  . 

Amomo  ^cr't  Cr  H  P  R!', . 
5  f  59  F 

p9qv'. \de'aid''  6—  47  F 

Rav-Cum’'-' la*'d  '  '44  F 
PQV-S*.  Al'.'ons  5  s"  '53 
F^och  Fo'’n'^'*'v  '45 

P'l'Otfi  d  Roofin'*  5  t  '59 
xP  C.  Pu!o  ^-'r  *'<7 

ox^.  C.  Pulo  7'5  '50 

Tc*'.  F!''rtr:r  4’''". 

.  f  on  o'-r^'  5’*  *4 

I  Co-  'ct  r- 

'  tv  '  ' 

i  o‘'’''‘rri‘''’'*'n  Apt'.  **  ••  F 

I  pC’rr*'’dn*'i  Pops.  7  5,  ’4/  F 


I'TO'.st,  ah' 

L't 

Crnmn-K-ed 

Papf« 

Hft  ?'»  ... 

5“  1 

45  s 

"o  ■’i'. 

^/eek  non  . 

53  ’ 

44  S 

51  6 

57 

.  Vco*-  ago  .  • .  .  .  . 

t.’  2 

44  4 

55  ^ 

9, 

I  MONTRCAL  EONL'S — 

1 

Is*  util.t.es 

2nd  Ut'i’t.?' 

*  5*  Ind 

Para'S 

1  0.:t  :7  .  . 

10?  38 

76  10 

*02. t 5 

7t  05 

i  Wee's  ago  . 

1  02  iK 

76  30 

10? . 1 S 

77  :c 

'  '94  2 

1 03 . 0.1 

'6  15 

10?  40 

«0  6- 

1  1912  Low  . 

103,75 

5'  55 

100  55 

60  80 

.  TORONTO  STOCK  EXCHANGc  - 

Industi  to's 

Golds 

OoiC  Metals  W  -  O'  s 

Oct.  27 

S3  01 

52  15 

60  58 

IS  04 

Week  000  -  ■ 

87  S9 

50  37 

51  31 

In.  18 

Vcor  ego  ... 

93  73 

93-31 

69  12 

18  Cl 

NEW  YORK  STOCK  EXCHANGE-- 

Injul'.tnois 

Raiiroocis 

Utilities 

Combined 

!  Ocl.  27  .  . 

56.1 

19  3 

26.1 

39  6 

j  Montn  ego  . 

51  3 

KR.O 

24. d 

37  8 

1  5  ear  cao  . 

...  5?. 3 

16  5 

30.7 

10  8 

1 

Week 

Pravious 

TOTAL 

TO  DATE  -- 

Ta  Oct.  2 

Week 

1913 

1911 

A^ont.ooi  Sto*.k  £*cnonge  ' 

91,758 

88.752 

2,793,781 

1.;33,01T 

*  Toronto  Slock  txchonge  .  •  . 

585.000 

778,000 

New  Vo'k  Slock  txchangc  •  . 

3,326,000 

3,08 ’,000 

oi, 191  000 

121,839,000 

14 
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SELECTIVin  IS 
A  FEATURE  OF 
WEEK’S  MARKET 

Tone  Generally  Buoyant  With 
I/ondon  and  New  York  Con¬ 
tinuing  Firm 

SOME  WEAK  SI’OTS 


Heard  in  the  li 
BOARD  ROOM  il 


Ifoitbir  Honor 


Tenr  on  flif"  stork  mni-ko!s 
srncrally  huosani,  during  tlir  past 
•Arok.  Tlir  Londoti  avoraso';  rcizrd  \nlu".s  Will  coiiroiin  i 
lip  to  fiii'ihcr  new  wartime  hi;;h.s.jOf  values.  lusiead  of 
At  New  Vork,  buying  was  somewbat 


I  COMMHN'TIN’t;  on  ihe  reeen:  ! 
strenglb  in  Ibe  London  market,  (be' 
Kconomi.sl  .‘'oy.'.  "'riie  generni  rim  i 
ipf  Ibe  figure.s  diies  .suggest  Ihal  (lie 
'  efferl  of  vesting  orders,  on  tlm  one 
’  band,  aiKl  of  .'•peciai  taxation  'if 

■  eompanr  profit.^,  on  Ibe  oilier,  hai  e 
lieeji  exliair-i '<1.  Failing  Ibe  adop¬ 
tion  of  an\  frc.-ii  exfiedieni,  noi  so 
far  m  v  ew,  il  i.s  probable  ilia; 
longer-term  inovement.s  in  mai  kei 
a  ne-.v  .'•■el 

Ibe  ri.-e  in 

eriuitie,s  he  ng  brought  about  by  a 


more  rauLoiis  following  penetration  fall  in  the  rale  of  interest,  as  u,-ed 
by  the  indu.strial  fivoragc  to  the' by  engineering  special  demand  for 
h  gbes't  point  since  Pearl  Harbour, '  cei tain  typc.s  of  fixed  inlercst  slock, 
but  tone  continued  firm.  On  tbeipqyp  pj  H  j-piy  niore  and  more  on 


THE 

MARKET  TREND 


F!’/  D,  L,  M. 


RECORD  PROFITS  IMARITIMES  ASK 
ARE  REPORTED  BY  LARGER  SHARE  OF 
MAPLE  LEAF  CO.'  WAR  INDUSTRIES 


H 


Dividends  Declared 

Anti  Ollter  Official 
IS  olives 


I  'Idle  ,s(o(d<  market  averages  on  - - 

iiti,s  (  oniinent  have  ,siipped  back  |f|our  IMilling:  Orgianizalion  Has 
;  narrow  ly  Ibis  weel;  from  tbeir  rallv  ;  ,  j  .  if  •  i, 

I  bigbs,  will,  volume  iiwiiuiiing  .as:  Increased  Nct  Euriiing.s  Ucs- 
'  |, rices  gave  ground.  Thus,  volume  j  pitc  Heavier  C'harges 

^  indications  have  conlinue.d  favor-  - 

j  able.  Loudon  bas  continued  to  e.dge 
I  ui>r, ,ircl  to  new  wartime  lugb.s. 

1  .Mtbougli  there  lias  yet  been  no 


firm  On 
local  markets,  price  movements 
were  .veleclive.  with  market  action 


postwar  values  for  their  nttra.-tion. 


n.  .\.  .ST.VPLLLS,  Vice-president 
of  ,1.  ,T.  (dibbons  Limited,  wdio  bas 

ciion  ..-u  .  .U  .  .  '’Cbn  elected  Pre.-ident  of  the 

I  I  h:.s  means  that  the  cda.ssic  p  cturc'  .  .  ,  „  , 

affected  by  the  \betory  Loan  cam-J^f  ^  1,^  ctiuitic.s  goi.ig  band  in  -'^Lfhial  Park.?  Association  of  Ca- 

(la  gn  row  under  way.  In  general,  i  with  falling  fixed  imereti'  rada.  and  re-elected  President  of 

trad  ng  volume  indications  have  re-l  3  dstlncl  possibility.  'I'bcrC'  the  Canadian  .\utomobile  .-\s.soela- 

mained  favorable.  |  however,  little  sign  as  yet  of  anv 

The  local  markets  bare  had  to  movement  to  transfer  substantial 
ronlend  w  ith  adverse  developments !  sums  from  the  latter  to  the  former, 
which  have  cau.?ed  weakness  in  tbciTb.at  is  scarcely  likely  to  come  until 


golds  and  papers,  two  of  the  most 
important  groups  on  the  e.xcbanges. 
Continued  selling  has  been  evident 
'■poradically  ip  stocks  of  all  the  gold 
I'roduccrs  but  in  recent  .session.s  there 
has?  been  reported  selective  buying 
m  .'ome  of  the  golds  on  the  basis 
that  tlie  bad  news  is  now  out,  and 
.11  present  price  l''\els  much  of  an 
.adien-e  nature  has  been  dseounted. 


il  is  possible  to  jilace  a  ierm  10  the 
duration  of  \\arlime  controls.” 


ANOTHER  GAIN 
CAN.  MALARTIC 


Announcement  that  I'loduction 
activ.tics  of  newsprint  mill.-,  011  tlie 
entire  contlncnl  ma\  be  placed 
under  coordinated  control,  wltti 
revenues  pooled  somewhat  a.s  is 
being  <ione  with  Canadian  mili.- 
onl\!  found  little  rellcction  in 
r,.all;.ing  tendencies  in  th's  group  1  trading  in  the  neweprini  sccurilirs 
have  been  helped  by  the  announce-  ycsievdai.  In  f  nanlcal  (  irclcs,  pos- 
ment  of  dii-eovery  of  molybdenite  sibilily  is  seen  liiai  .such  a  move 
ore  Ob  a  Lome  Miiie.c  properly,  and  migh'.  help  profits,  in  that  it  might 
se\e-al  faiora'ole  dividend  announ-  lower  transport  costs,  which  have 

eemcnis.  The  paper  kssues  have|bccn  eating  into  earnings.  Fo:  „ 

been  affected  bv  some  switching  from  stance,  Cansr.ian  mills  witich  based  ■  P*  ■  ''  provis  on 

pr 


Opcniting  ^{esuKs  for  Third 
Quiiricr  .\gain  Show  F^xpan- 
.'?ion  Over  I.a.sl  Year 

idpe-nting  staiemeni  of  Canadian 
Malarllc  (lold  Minos  Limited  for  .'!rd 
fiu,ert''r  of  tlii.,  year  shows  molal 
production  and  operating  profit,  the 


'll!.”!  group  to  other  stock.'’,  on  fears 
that  earnings  in  this  industry. classes 
as  "non-cssentiar’  in  the  war  — 
may  not  .<?bo'v  murh  improvement 
for  some  time. 

For  the  first  time  in  .some  week.s. 
dcc'lnc.s  of  more  than  half  a  point 
outnumbered  gains  on  the  Canadian 
.usrkets,  hut.  as  was  the  case  lait 
I'cck.  price  ch.'.nges  of  any  great 
.signifi.-ance  among  the  more  actively 
:iad''d-in  .stock.'  were  relatively  •  w. 
International  Metal  preferred  camo 
out  off  5  point.:;  Cement  preferred 
lost  .0;  River.side  Silk  2''4 :  St,  Law¬ 
rence  Paper  preferred  2L  and  Xor- 
anda  2'i.  National  Breweries  pre- 
fe-red  came  out  down  2.  A.ssociated 
Breweries  and  B.C.  Power  “A”  both 
io.s’t  1 ;  Catineau  Power  dropped 


t,a  southern  Cn  led  Stairs  somew  hat  below  the  preceding 
publishers  on  cheap  water  rates  I  dtiarter.  In  comtiarison  wii.i  a  year 
have  laloiy  been  forced  to  use  moie'ago.  bow"ver,  siib.=ianl  al  in-rease.': 
costly  rail  transport,  without  b.'iiig  arc  recorded.  N’iiic-mon' bs  figureg 
permitted  to  ao.iust  this  added  cost  show  sizable  gain.', 
in  iiriee  to  I,ie  consumer.  If  a  nearer  |  j-'or  ilip  three  months  ended  .Sen- 
mill,  in  Ihe  L..S..  were  to  serve  cer-  1042.  metal  production  ;,l 

la.n  distant  custom  r.-.  .and  Can-  comjiai'ed  w'th  St.'lT'J.dRT  for 

ad, an  mills  serve  other  lumii.shci.,  |  preceding  qiiarier,  .s'2SL011  a 
nearer  home,  there  .should  be  n  ,.^3,.  3^.^  .\fter  operating  costs,  ad- 
saving  in  Iranspo.i  cosis.  .as  well  n.,  „3.3jgj,,3jj..p  general  expen'c.:!. 

eas'ng  the  present  strain  on  irans-  provision  at  $23..30S  v.--. 

port  faeildies.  :,<'20,50:i  a  ye.ar  ago.  f'pera.tlng  profit  j 

‘for  the  riLiarter,  liub.jecl  to  i)rovi.skin 
Alcohol. c  heicrage  eompanics  ha\e|fg|.  rioprcc'ation  wa.'?  .'jtST.lOfi  a.s  com. 
had  some  adverse  news  to  contend  j  p3,.pf|  ,ginr,.2ni  the  preceding 

with  lately,  .Measures  ha\e  been  q^.m-tcr  and  ?.”>d.0fi]  a  year  ago, 
announced  to  cut  down  on  beer  con.  j.-pj.  nine-month  iicrlod,  jiro- 
sumption  —  much  the  s.e.me  effect,  as  '  fjp,., In,,  3^  .gi.iQi.npT  showed  an  in- 
n  the  case  of  non-alcohoiie  hover-  of  20., over  the  year  ago 

.\t  the  same  time, 


Clear  indieation  llial  the  m.orkci  is 
,  tiring,  in  its  upward  move,  cau.iou;,  liighcsl  level 
,  ..1.  te.iii  I  lUici.-,  are  giving  in-iciue  to  active  busin 
cr.easing  be.efi  t'i  extent  of  the  up- 
,  Wilt, I  move.  Long-term  investors, 
who  pi!v  little  altention  to  minor 
1  movrmeiils,  lia\  e  not.  I  lie  same 
rra.'on  for  caution  as  iicnct ration 
of  Inc  .summer  highs  lo  start  an  up- 
;  watfl  Zigzag  liulicalc.i  Ihal  the, 

I  ma.joi-  market  cycle  had  turne.i  up-  ' 

I  ward.  ' 

F’roiiV  the  sborler-lerm  view,  bow  -  1 
ever,  it  inigiif  be  noted  ihal  the  in-  ! 
liuslrial  aveiage  on  the  New  York 
niarkot.  for  iiislanco,  has  been  mov-  I 
ing  upwiird  for  six  nionlhs,  now — ; 
with  Canadian  markets  closely  fol- ! 
lowing -and  the  N.V.  rail  average 
lias  he 

nca.  iy  five  months,  with  only  minor  i 
interrupt  ions.  The  rise  in  both 
N’.V.  ni  erages  bas  been  about  25''f.  ' 
and  Ihe  advance  bas  been  unusually 
long  wiibout  a  "correelive”  intor- 
me.di.a'e  decline. 

A  ri.-,'  of  this  duration  suggests; 
that  I  h-',  leclinical  position  of  Ibe  | 
mark-'t.s  m,-’..'.-  be  none  too  strong.  ^ 

■Some  chart  .students  are  watching 
for  s  gns  of  .saturation  in  buying, 
aiifl  lb''n  anl i'.’ipale  a  <lro|)  of  |)or- 
baii:  HI'',  foilowc.i  by  a  rally  which 
migiv  carry  the  .\.Y.  market  to  120,  ’ 
as  me.:'sure.l  by  Ihe  N.Y.  induslrial  ' 
avera.ge. 

Fi'om  the  .•;laiid|ioinl  of  the  long- 
er-teriii  hncslor.  the  more 


1‘OSFTION  [.MPROYED 

Toronto  -  On  operating  profits  at 


'Continued  from  page  li  I 
j  tries  llial  might  he  aff''clcd.  In  en- 
I  operate  w  bero’.  er  and  w  ben''ver  po-- 
j -sible  and  lo  .suggest  improveiiTnl -■ 

I  or  changes  in  the  regulatory  m'  '-- 
j  HITS  that  would  mainlaln  industry  in 
.  1  the  public  inlerc't  while,  at  the 

.  ,  .  .  I  rame  lime,  kecp'ng  in  ;-,i  nrl  Ibe  de- 

rompanys  lii.Si,oi  \ ,  !  ,  |,.n,|  ni)jnct;vo.s  and  the  need  for  tb'- 

s  both  in  export  |  conservation  of  certain  ser\  ices  andi 
and  dome.siie  markets.  I'Taple  Leaf  1  re.ourccs.  Il  would  be  a  mkslake 

Milling  Co.  Ltd.  reports  for  the  f is-  j  however  lo  limit  our  iioiict  to, ally 

cr.l  year  ended  .luly  hist,  1942  net  •  to  the  ))re.sc!il  willicul  giving  som-' 
earnings  after  all  charges  equal  to  ;  fboughl  lo  po;  I  war  planning.  It  is| 
.S.1.S4  a  share  on  outstanding  Clas.s  !  i'titont  that  there  will  be  .a  majo.’^ 
"A"  stock,  before  participation  w  ith  !  development  in  the  transpoi tal  on 
common,  as  compared  with  S3.61  a  ’  field  after  the  war.  Il  appears  ihal 
share,  on  the  same  h.'.sis  for  prcccd-  :  such  development  will  be  necessar y. 
ing  fiscal  year.  On  the  participating  to  assist  in  the  e.xpecicd  exicn-ion 
ha.sls.  net  was  equal  to  $1.54  a  .share  'and  improvement  in  other  fields, 
on  the  C  lass  "A  ’  slock  and  84c  on  i  Tpr.iisporlatlor.  Problems 

the  common,  contrasted  w  ith  SL4S  ‘ 


TheRoyal  Bank  of  Canada 

DIVroEMl  NO.  221 

NOTICE  Is  hereby  given  that  a 
dividend  of  one  and  one  half  per 
cent  (being  at  the  rate  of  ti.x  per 
cent  per  annum)  upon  the  paid-up 
capital  stock  of  th.s  bank  has  been 
tieclared  for  the  current  quarter 
and  Will  be  payable  at  the  bank 
and  its  branches  on  and  after  Tues¬ 
day,  the  first  da.  c  '  December  ne.xt, 
lo  shareholders  of  record  at  the 
close  of  business  on  the  31st  day 
of  October.  1942. 

By  order  of  the  Board 

S.  G  DOBSON. 

Genera]  Manager. 
Montreal,  Que.,  October  13,  1342. 


and  TSc,  respectively,  the  preceding 
year. 

Report  also  shows  increased  ic- 
,  ,  .serves,  and  strengi.hencd  liquid  po- 

,11  an  upward  cour.so  material  reductions  in 

bank  and  funded  indebtedness. 
Operating  profit  for  the  year  un- 


”11  is  almost  a  c'rtainly  that  th"!  -] 
j  will  be  need  for  new  rail  facilitie  . 
new  highways,  new  air  routes,  lar.gcr 
j  .airports  and  n''w  sbipp  ng  accomnio- 
Idafions.  In  this  eonnection.  there 


Duminion  Bridge  Company 


IJM.'iED 

DIVIDEND  NOTICE 

,  ,  .\  Dixidend  of  THIRTY  CEN'T,> 

nave  been  rap.d  and  i  cvolulionai  \  j  ,  51,3^^  1^3,5  been  dcflnrerl 


I  technological  changes  which  l  ie  war 
j  lia.s  hastened  and  w  hich  are  rcaddy 


the  Ouls.anding  .No  Far  Value 
Shcrc.3  of  this  Company  for  the 
ding  .'list  October.  !31_’, 
payab'e  25lb  November,  1912,  to 
.Sbarchcldcr.s  of  rcccrd  at  the  do  e 
of  hucinc-.i  on  Ihe  .”,1s;  October,  1912. 
By  Order  of  th''  Beard. 

F.  V\'.  EVENS. 

■S-'cretary. 

eible  cffecl.s  of  arb  trary  action  lo- j  Montreal.  Quc., 
wards  advmlageous  and  less  naiural  i  2Ttli  October,  IC'12. 
rOL'ic.s.”  ' 


M' 

air  tran.sportation  cno  can  look  lo:' 
the  greatest  advance'’.  'rhcic- 
forc.  is  it  not  important  Ibati’ 
the  advantages  which  the  Maritiniexj 
possess  in  that  regard  sbouhl  be  con-: 


der  review'  amounted  to  S1.66 1,122  :  ,  ,  ,  ,  ,  •  ,  i-j. . 

and  showed  an  increase  of  $415,591  Quarter  ent 

over  the  preceding  year.  Other  in-  I"''  I  ..x; 

come  amounted  to  $28,225.  Provision 
for  depreciation  was  incrcciscd  from 
,$.”,00,900  10  $125,000:  for  inventory 
reserve  from  .$100,000  to  $200,000; 

for  income  ancl  excess  profits  la-ics  ...  ,  ,  , 

from  8100,000  lo  .$542,000,  and  aflcr 
dcduciiiig  the  .xear'.;  bond  interest  1 
and  other  charges  there  remained  1 

net  profit  of  $,j5.”,..369.  contrasted  »  ,  .  ...  , 

...iM.  c-'.'-j -n<  .u  Anenl  Ihe  1  ranvporlal  :on 

with  .$.”32,o94  the  vear  before.  .  _ 

Balance  .sheet  sbo-ws  net  working  i  '  ‘  nna  sai  : 

capital  up  from  $1,975,257  to  $2.1.-!9.“  '  program  .nclu(’les; 

confi-  .--I  .  I  f  ,  r'r.ioM-  Ti-iri  U’onlinucd  research  and  iilanning  lori 


Com- 
”  The 


GENERAL  STEEL  WARES 


I.I.MiTED 
ID.END  NOTIC  E 

hereby  given  that 


dent  aclioii  of  the  markets  in  re- ■  —  —  f--  |  the  improvement  o^ 

(•''nt  mon:b.'.  and  Ihe  pre.seni  level  s:q-,nqqq-  hills  under  Maril.mes  and  Ibcj  DI1 

of  .slocks  01  this  conlinoni  in  ‘  rtiscou'm  from  $2  500.291  to  $204,844;  I  handicap:.  Morco-vor.  Notice  i 

parison  \'i:li  London  -  -  and  1  .jeferred  bank  loans  $1  963  300  lo  $1  -  ^ Commission  basj  f cumuiatiie  dividend  o[  ,S1.7.5 

high  grade  boni  .vlclds  -  suggc.sis  |  1  established  it-self  as  one  of  flic  mo.slipf-r  share,  being  at  the  lale  of  7L. 

opportunities  for  .slock  accumuia-  g,„  f,ond.s  purclinscd  for  sinlting  organ  zalions  of  its  kind  pop  annum  in  re.specl  of  the  Ihreo 

fund)  from  $1  412500  to  $::  932.5D(X  ’ operating  for  tb''  pm-:ofj  commencing  on  lii'J 

■><;n  ..nmnat-A  i '’f  P-iToiis  Hiid  indusli'ic:  " 


longer  term 


lion.  In  case  of 
bolding,  a  few  point' 
rclnlivoly  liille  difference,  particu- 
lariy  ,n.s  it  i.s  .so  ilifficuii  to  catch 
the  iow.s  of  minor  .swings. 


p-’icc  make.s  3gj,r,g  ^f  $.i,9]9,;>,S0  compare 


I'  ■  while  nistiliers  Seae-ams  Dnm  ialc.s  earlier,  .'it  i  nc  saiic;  1  mic,  f  ;p,rir,>  .gp] '!„’5R9_  while  operating 

.Mhe  Ontario  Government  bas  announ-  profit  nibjecl  to  depreciation  w.as  i 


PROFITS  DECLINE 

.Niiotbcr  coniracticn  In  rarnin.gj 
of  Can.arla  Northern  Power  Cori'. 


with  $7,316,746.  and  current  liabili 
lie.s  of  .$2,809.61.15  with  .$5,.341,489. 

raced  U'ilh  Problems 


Lachlan,  inesidcnl  of  Ihe  company 
poinl.s  out  that  the  subsiantial  im- 
■  lirovcment  in  earnings  was  due  to 
the  coniinuaiion  of  a  large  export 
I  volume  of  flour  busines.s  and  the 
;  general  high  tempo  of  busine.s.s 


the  [lublie  interest. 
Rand  H.  Matheson. 


ls(  day  of  August,  1912.  and  cndiivg 
'on  the  31st  day  of  October,  1942,  has 
manager  otj  declared  on  tlie  out-’Slanding 

Ihe  Irans’porlalion  Commission,  --aid  .fgggg  g„,...3g  ^f  cumulative  Par- 
tbat  never  .since  the  Conimission  had  I  i, Preferred  Stock  of  a  imr 
III  presenting  Ibe  report,  D.  C.  Mac-  I  bad  there  been  ^01^.31^^  ^jiqo.OO  each  of  General  .Sleet 

j -iiany  developments  rmu  iT'^blamsi -^Vares  Limited,  pavahle  on  the  e.’tnl 
I  Which  have  nei'cssitated  Us  alien- w.ay  ,Novcmb"r.  1912.  lo  sharcliold- 
I  l.on  a.'  ..tiling  the  last  veai.  I  pr^,  of  record  at  the  close  of  Ini.s - 

j  Looking  lo  the  Future  '  nc.ss  on  Ihe  9th  day  of  Novembet, 

Among  Ihc  rosolul  ions  .adopt eel  j  1942. 
was  one  urging  tlie  Federal  Govern-'  By  Order  of  Ihe  Boarfl. 


illio  tlomcslic 


market.  In  common  mcnf  that,  in  tlio  employment  of  all  j 


Pextile,  Gatineau  5  per  cent  prefer-  postrictions  in  ihe  P"ovince  3pp,,^,..j‘^,3,p]''^  ...j...  h'-’lier  at  $298  -  '  mnnih  of  .Seplemher  from'wiili  other  industric.s,  however,  the  i  available  Canadirn  labor  in  w-ar  pro- ;  *  "  .Secretary, 

rrd,  Goodyear  Tire.  Gl.  Lakc.s  Paper  ihroughout  its  Liquor  Control  Board  sjjj  vs.'  ,$215  (ill.  ”  '  eorrespnirling  month  of  Ixst  year  1  company  was  faced  during  the  year  1  duel  ion  work.  these  jndu.sirics  ,  Ocioher  oTih  lO-i’.’ 

oi  I  whiskey  and  similar  be-,  Kopoii''or  the  eoe.'ull  ing  engineer  •'^^blcd  rurlher  to  the  cunnilativo  re-With  many  unusual  problcm.s,  ari-sing  j  -.hoiiki  be  .situated  in  places  wherej'  ‘  ^  ~  ■ 

..r, -n  yprages.  but  in  tb  s  ca.'e  the  hi''a.s- '  dcal.s  with  d''\ elopmcnls  '  for”  theibuclion  for  the  year  to  dale.  .\s  a  out  of  the  serir  ,  of  price  eonliol  labor  is  available  as  against  the  pol--— —  ^ 

ure.s  evidently  are  dcsigiird  to  pro-  fni3/jp,.  3^  follovxs':  "  |  result  net  enrnings.  before  taxes,  f  jr ,  measure.s  inaugurated  by  the  gov- j  tey  of  having  labor  moved  lo  them; 

'  "During  Ihe  quarter  the  lonnngeib  monlii;  ended  .September  .30lh  are'ernment. 

cnteil  fleere.n  -fl  In  O’?  1 0’)  inn'  nr  reported  $.72,717  below  Ihe  figure  for;  'J  he  insli 


preferred.  Loblaw  ‘'B"  and  Montreal 
Telegraph  ail  lost  a  full  point.  .N'ich- 
el  and  Moore  Corp.  both  ca.sed  -"i; 
T.obla’w  ‘‘A”  was  off  and  GI.  Lakes 
Paper  v.t.  lost  .50  rents.  On  Curb 
Market  C.I.l,.  preferred  came  out  off 
2  and  Humbcrslone  Shoe  lost  IL 


GENERAL  STEEL  WARES 


while  Belding  Cortieelli,  Can.  Malt-  rnent 


vent  lioarding  winch  ha.s  hern  in  'During  Ihe  quarter  the  lonnnge'b  month;  ended  .September  ."Olh  are'ernment.  also  one  in  which  the  Federal  Gov- 

evidenee  during  tlie  last  few  weeks,  ivpatcd  d"ccrcn  "d  lo  P’"  lO’’  lon=’"  ori‘Tporlnd  $.72,717  below  the  figure  for'  'J'he  institution  of  price  ceilings  on  ernment  was  urged  to  "underl.qke 

3  daily  average  of  LOol  "ions  ’pho !  corresponding  per  od  of  1941  at  $2.-  Iho  sale  of  flour  and  other  products  an  immediate  survey  with  a  vi'Ow  to|  LI71'’l'r;i) 

grade  of  ore  was  .'li'^hllv  lower  .it  '  for  th-'  9-monili.s  in  Ihe  domestic  markcl.  he  .said,  ad-  developing  further  power  so  that  tlie  ‘DIVIDEND  NOTICE 

. .  ’  ' -  - offceled  the  profit  margin  Marilimes  Provinces  may  tie  on  an  Xofc''  i.s  heeebv  given  th”!  .an 

Ihe  latter  pari  of  the  year 'equal  fooling  with  the  other  post- ,  ,^3^1  of  Twenlv  Cents 

war  problems  and  situation.s  have  t,i|  <200  per  share,  on  Ibe  No  Pa- 


Announcement  that  the  .govern- 


ptanning  erection  of  10  0.1L3G  ounces  per  ion.  'I'he  operat¬ 


ing  and  .S.  Canada  Power  preferred  !  more  lai’gc  chemical  and  cx  ilosive  big  profil 


w  a.s 


all  lest  a  point.  plants,  six  of  which  arc  to  he  major 

•Moore  Corp.  "A"  preferred  came  ,  projccl.s,  indicates  that  there  N  con- 
eiit  up  4L ;  Celanese  preferred  and  Lsidcrable  w  ork  ahead  for  heavy 

Xl'innipeg  Fficcfric  preferred  hot  h  1  construct  ion  companie.s  and  siippli-  o'Tr  the  preceding  qunricr.  Tlie 

gained  2;  Cciancse  common.  Nation-  ..ers  of  buiklin.g  n.iatcriai.'.  In  add.- J  inerctr-c  i.s  dii"  to  the  general  ri.siiig 

at  Fieri  Car.  and  Wp.stern  Canada  c.xtcn.sivc  wanime  housing  com 

Flour  preferred  all  added  1'::  while  work  is  under  wax.  which  i.s  pro- 
Bcat.y  Bro.'.  and  Bell  Telephone  j  xdtling  an  important  market  for 
both  mox’cd  up  IL,  Canada  Forgings  j  products  of  Building  rTofluci.',  Lid,, 

•  A”.  Canada  Packer.s  and  Price  aod  Gypsum,  fdmr  &  Ala.':l>>a.siiii'' 

Bros,  preferred  each  addeq  a  point  j'Canadai  l.td. 
while  .Mcoliol  "A"  and  Simpson  "A" 

noth  gamer)  On  the  Curb,  Alum-  :  National  Bre’weric.s  common  eased 
mium  •preferred  gained  7'i  and  Iho  '  furilier  (ui  Lie  market  following 
eo— ,111011  3 'i ;  C.I.L.  “B”  cam'’  out  up  '.announcement  by  1  lie  Wartime 
3L  and  Fraser  gamed  2;  while  Mel-  'Prices  and  I'rade  Boarei  Ihal  ii.-c  of 
e'ler.s  and  .Merrury  Mills  both  added  iniaii  for  making  liecr  will  Ik-  re- 
o  po  ni.  stricted  on  and  after  November  1. 

Atiiong  the  hank  .siock.s  Imperial  Beer  pro-'liicl ion  in  Canada  ha'  in- 
gained  7  poinl.s  and  Can.  Nationale  |  cj’cased  cons  deraiily  in  recent  ye.ar.s.  t^'on  has  not  he'-n  explored,  T1-, 

2  ’  bile  noniin.on  wa.s  off  3L  andjparlly  bccaii.'-e  ol  export  .sale.-;  lo  drift  is  b''ing  enni  lined  eailerly. 
'foroiiio  3.  d'oronto  General  Trust  i  ihe  Briii.sh  Government  for  distr.-  "The  nperc.tion  of  gold  minC'  ■ 
mover)  up  4  poiiit.s.  '  tion  among  mililary  forec.s  in  llie  iiecaming  iiicrea.'iiigly  riifficull,  lui 

— 'Middle  East.  The  rcslriclion  on  brer  every  cffori  wdl  he  marie  to  kec] 

L'-ak-.s  may  lend  to  cau.-e  a  sqneo’/e  .'our  propertx-  in  producLon.” 

Goinpanv  .Mcclilics  domestic  .'-•Uiiplic.-.  muci.  s.iiidar  - 

‘  ^  I  to  the  .squeeze  m  nnn-aleoholic 

beverage  u.'e  resullmg  from  .stigor 
Irfsl.’r  of  Ihe  Woods  ^lilling  fo.,  I ''•'il'oning.  With  atys  lowering  nf 
Limilpd,  annual  meeting  in  Montreal:  lol'''l  pro<liictioii  ard  sale.',  unit 
en  U'edne.'day,  October  2Sth,  at  .”,.30 ‘costs  may  he  affected. 


Gross  for  th-'  9-monili.s  in  Ihe  domestic  markcl,  lie  said,  ad-  I  tioxeloping  further  jtoxver  so  that  tlie 

off  .$.172,711  from  corresponding  *  vci-..-e|y  affected  the  profit  margin  |  Marilimes  Provinces  may  tie  on  an 

$19,010  lower'  than  '  period  of  la.'i  year  and  a  cons  der- :  durin 

able  rediii  iion  in  operaling  expen-  hccau.'e  it  x- a.s  impossible  to  rceox'cr 

_ $:;i9.99t  was  insufficient  'o  ihe  highest  cost  of  the  hosic  mate- 

cnab’e  rompany  to  maintain  not  j  rials  in  many  instances.  The  cost  of 

earnings  before  taxe.s.  1  production  also  incrcn.sed  sharply 

Gross  ctirnlng-s  for  month  of  Sop- ,  the  year,  xvhicli  incrpa.se  xxas 

of  iiolh  labor  audsuppPes  "and.'caibcr  at  $:'.$4.rS$.  show  a  declin'' !  "ol  rc-ovcrahle.  Neverthclc.ss.  Ihc  in¬ 
to  an  increasin''  ii-'-c-iia-e  of  ^  $79,297  from  those  for  .same|dudryrecognizostheseeoiilrolmca.s- 

"  ‘  '  Lircs  a.s  being  nccesiary  lo  prevent 

disasii’ous  inflation  and  Maple  Leaf 


during  llie  preceding  quarler 

"Opcraiin.g  cosis  wore  :-'i.ril  per 
ton  miil''d.  an  increase  of  22  ceils 


el.'o  ,  ,,  ^ 

the  mili  feed  coming  from  le.ss  con-  ii’'^'^*h  la'’:  .x’ear 
ven'ert  source-’.  'I'h''  loss  of  expe>-j- 
ciiccd  m'ners  to  lb.'  armed  servi--''. 
and  mtiniiions  plani.s  ako  .'idv''r'e|_\ 
affe;’!'  Ihe  i>i>''rat ion. 

“No  neiv  di-enveries  were  nvide 
dtir  ng  Ihe  ciuarler.  The  ore  oceur- 
rence  in  th''  70|  iirifi  refei’red  10 
in  Ihe  la.-’l  lep'irl  has  been  exien  I 
ed  by  ri.amoiid  drilling  lo  a  length 
of  .$'1  feel,  w'dth  11.7  feel,  ax"'i’ag 
ng  0.2'l  ounre.s.  Tiie  xeriieal  e.xten- 


he  dealt  with 
Officers  xxerc  elected  as  follows: 
Pi’e.skK''nt,  A.  R.  Brennan.  Summer- 
side;  x’ice-|)i’rsidenls,  R.  B.  Bi”'naii, 
Saint  John;  T.  Gordon  F’Ogo,  Hali¬ 
fax.  and  I.,l.-CoI.  Keilh  Uoger.s. 
Chui’lollelox.  n;  execuLve  mc-mliers, 
R.  Hayes,  Halifax;  H.  G.  Coniun 


In  This  Issue 


Par 


MIXED  TREND  IN 
UNLISTED  STOCKS 


— -  Aluminium,  I,:miled,  Preferred, 

Ijipa  Cadillae  Gold  .Mines  Limited,  which  has  met,  with  inlcrmil t cut  :ii- 
.anniial  meeting  in  Kink  Edward  |  veslniciu  demand  as  a  w  ell  [ii  olec' 

Hotel,  Toronto,  on  F'riday,  October  :ed  i.ssue,  ha.s  sliarc  l  in  l  oiiewcd 

•$0(h,  at  2.30  p.ni.  Lsirength  of  Ihc  common  slock,  mox- 

— —  ■  ing  up  to  117  on  F’riday,  after  hc;iig 

Federal  firain  Limiled,  annual  inactive  for  a  numher  of  se-ssion. , 
meet  ng  in  Winnipeg  on  F'riday.  Oe-  and  a  gain  of  5':;  (loinls  over  pic- 
lober  .'lOih.  i  vious  stile.  Last  year,  Ahiminium. 

—  Ltd.  earning,'  were  cquivalenl  lo 

Laura  Sprord  ('ai>dy  Shops  Ltd..  $181.27  a  share  on  the  rekilivo  smtill 
annual  meeting  in  'I'oronto  on  'I'ues-  is'tie  of  preferreil  slock  —  73,996 
day,  November  lOlh  at  11  a.m.  |.'hai’e'  outstanding.  Thi.s  year  oai’:.- 
—  -  '  ings  will  be  down  soniowhai,  flux'  iv 

( onsumrrs  (ias  Co.  of  Toronto,  increased  w  rileoffs,  hut  should  Ir 

annual  meeting  in  Toronto  on  Mon-  around  or  close  lo  .$1.70  a  .share  on 

da.x’,  .November  f6lh  nt  noon.  |the  preferred.  One  elcmcni  alioul 

-  1 1 he  preferred  siot’k,  10  he  borne  in 

Barclays  Rani.  (('ana4la'  annual  mind,  is  that  the  .stock  is  redocmtihlo 
meeting  in  Montreal  on  Tuesday,  at  any  time  on  6')  da.x.s’  noiice.  I'iio 
N'-  c  nher  17lh  at  If  a.m.  i  redeemable  price  i.s  .$107.,70  a  shore. 

—  —  bin  payment  can  be  demanded  in 

Ogilvip  I'lour  Mills  Co.,  Limited,  L'..S.  funds  or  equivalent  -  .s-ami'  j.s 

antnial  meeting  in  .Montreal  on  on  the  dividend  iiayments  .so  tiiu: 

Thur.sda,v,  .November  19lh  at  3  p.m.  redeemable  price  for  Canadian  ho'd- 

-  '  ers  work.s  out  at  $118.27,  Canadian 

Imperial  Bank  of  (taiiada,  annual  fund,?,  on  btusis  of  10  per  cent  cx- 
merting  in  Toronto  on  Wednesday. .  (-'tiange  premium  of  L’..S.  bonds,  or 
.Noxember  25th  at  2.30  p.m  :  eonsiderably  above  present  Can.i- 

-  di«n  price.  The  slock  carrie.s  a  ,$6 

Dominion  Ra'ik,  annual  meeting  cumulative  dividend  rate,  iia.xao’e 
in  Toronto  on  Wednesday,  Decern-  'i  T'.S.  funds,  which  moans  $6.60  in 
her  9th  at  2.30  p.m.  Canadian  funds.  On  basis  of  pre- 

.«enl  price,  on  Montreal  exchange, 
indicateel  yield  i.s  ihu.s  over  5.6  pe” 

(cni,  xviili  Ihe  holder  standing  to  {1,°  cjl^osm 
In  FirPt  .\ino  .Vlontlns  ^  sliglu  (Uomium,  in  Canad  an 

- -  I  fund.s,  in  case  of  redemption. 

Toronto.  —  Production  at  I.eitch  I  ❖  ❖  I 


(ittiii.s  and  l.()s.scs  .About  DvcnI.x 
Divided  \A  i(h  Tiadint:  \  ol- 
un;c  Quid 


;\iiilihi  Profits  .\:;ain  Hov.ii  in 
.'teplcmhci’  —  (.^lueiiec  f’oxvcr 

(lilt pul  at  .N'",’.  Peak . 

P’.’iigi’rs.s  Made  in  Clctiring  Pp 
.Xi  out  tea  I  r'icaiU’c-i  —  Laura 
.'t-'crii’d  Rcp.irls  E  a  r  n  i  11  g  s 
Stearl.x’  -  The  Weel;  on  llie 

Rond  Market . 

West  "I’ll  F'arm  .\gain  Beeome.s 
Pi’ofluelion  I’rul  Canadian 

Riishie.'s  Index . 

Profits  of  CM.L.  .LI ill  Dccliii’'  On 
Incr-a'er)  Output  W.  Can¬ 
ada  Flour  Profit.'’  Off  on  In- 

(■i’r;i:  ed  Salt's . 

•Miiindani  7’enr  Throughout 
Whole  of  C.anada  How  U.  S. 
Flm''rgcnev  Rubber  Program 

Work..  . .  ' . 

I.ahor  Program  a  Problem  for 

B.C.  Legislature . 

The  Eflilorial  Page  Henry 

Kni.sei’s  Secret  Weapon  ..  .. 
.\  Page  of  liinls  for  Intiuir  ng 

Itivcstor.s . 

Wet  lo  .Suffer  F'roni  Coal 
Mine;  ,\bsenlee;.'m  -  August 
Oiilpui  of  Gold  Show.'’  Another 

Decline . 

B.C.  Copper  .Xfincs  Prom'..'i';’d 

.Suiiply  of  Laiior  -■  .Shai’i) 

Drop  in  Profil.s’  [or  Wri.ght- 
Hargi’oavcs  —  Nexxs  of  Hie 
Western  Oils  .Mining  .Mar¬ 
ket  Record . 

Rcrl  Income  of  U.S.  I’uhl  c  .Still 
Rising  -  Wide  Gain  in  Sep¬ 
tember  l.ifc  In.s’uranee  Sales 


!  Millirg  Iia.a  co-operated  with  Ihe  all- |  Halifax;  f-l.  M.  Solex,  Springliill, 
jihorilie.s  lo  Hie  fullc'l  |)Ossible  L'x-j.N.L;  R.  R.  jMaeInf.x  re,  Sxdn''y;  A. 
Dent,  the  presi'lent  siaie'’.  j  D.  Gandig.  .SI.  .Stephen;  T.  C.  Mae- 

j  .x^ubstanl  iai  progre.',?  has  been  made, 'uah;,,  .Snim  .folin;  G.  O.  Spen("'r. 
the  (iresi'icnl  coniiinied,  in  the  re- 1  M-jnclon;  ft.  K,  Slaiilr.s,  F’i’ed''i’i(’- 
Liuclion  of  debt  under  the  l>lan  of  re-  ton;  J.  G.  Clialmer.s.  Bnlhiirsl:  A. 
coii'truclion  .adopted  in  1939.  xvliicli!  .Mixsworlli.  Chariot  letown  and  F'rtiiik 
ohiigtitc.s  the  company  lo  apply  any  |  .\i’nr|i.  .Summerside,  Ff.  A.  .Srun- 
working  (■apil.’’l  in  exec.-'s  of  $i,750.-  i  ,;e”s,  Halifax,  succeeds  F'.  M.  .Sekn- 


Valiie  Common  .Stock  of  the  Com¬ 
pany,  has  l>een  de-lared.  pa.vahle  on 
the  4-;)  da.v  of  Deeeniber.  1942.  to 
Shareholder.'!  of  reeord  at  Ihe  clo.'o 
of  husincss  on  Ihe  16lh  day  of  .Nov¬ 
ember,  1942. 

By  Order  of  the  Bo.’ird. 

FRA.NK  S.  BROPIIV.  ’ 
.Secretary. 

Montreal.  (Drtob'';’  27Hi,  1942. 


!000  in  making  annui’l  sinking  fund 
'paymcni.s  o;i  ciilstanding  bonds  and 
,  lefcrred  bank  leans.  Dut  lng  the  year 
.  jusi  f  tifled  ihe.'-o  pnymcnl.s  •.imouiH- 
'”1  to  $91,188  in  ro'peel  of  deferred 
i  haul;  loans  and  $219,772  for  the  rc- 
.  lii’emenl  of  ouLstanding  hond.s.  re- 
i.'iiliing  in  Hie  redompHon  and  can- 
Icellalion  of  bonds  having  a  par  value 
Ljf  $285,5130.  F'ut’Hier  .sinking  fund 


.ler.s.  Saint  .lohii.  as  honorary  .sec'ie- 
tarx.  Flacli  allernales  each  ear. 

.1.  D.  McKenn.’i.  Saint  John,  x  a:; 
ic-el'’cled  eliaiiman  of  the  Tran  por- 
lalion  Commis-i’^ii.  Other  offieer.- 
of  Hie  Commission  are  D.  R 
.mil.  Ilcilifa.x:  Johnston  Chew,  Gkaeo 
Ba.x ;  C.  II.  Read,  Amliei.’  l;  R.  B. 
Lfreiian,  Saint  John;  N.  A.  He.slei-, 
.Sackville.  and  R,  E.  .Mutch.  Cliar- 


I-'CilcIi  Produclioii  Up 


'I'oronlo.  M  d-week  review  of 
unli.'lcd  siock.s.  prciiarcd  by  Plaxlon. 

Clieriy  .McDomi''!!  stale,?  lhai  Hii’ 
markcl  di.splnycd  a  mixerl  liciid 
during  Hip  pa.sl  xxcek.  Trading  vol- 
lime  xxas  quiet. 

Brantford  Roofing  Common  drop¬ 
ped  fraelionally  closing  2-2"’i.  B.C 
Piilii  ^l-  Paper  Common  gained 
Iioint  at  10  hid.  Brown  Co.  ti'’; 

Prel.  .showed  a  .sim  lar  gain  at  19 L- 
21,  Burns  dropped  point 

closing  5L-6.  Canadian  Industries 
I.imiied,  “B”  Common  sold  at  135  .SUitisHcal  Reviexv  of  the  Sc.’iirily 

for  a  gain  of  3'j  points. — Hie  is.sue  '  ...Markr’is . '. 

then  closed  135-138.  Canadian  In¬ 
dustries  Pref.  lo.'-l  2  points  clos  ng 
158-160.  Canada  Wire  <^-  Cable 
6'.-e;  Pref.  traded  at  107  and  105L-. 

— then  clo.sod  10GL-1C8. 

F’cd.-'ial  Grain  6L-L,  Prelrrred 
w  a.s  fractionally  si  l  onger  at  3L3GL-- 
Halifax  Insurance  gained  L-  iioini  at 
1-1-15L  Hayes  .Steel  Common  lost 
L  point  at  12"’i-13-L.  .Mansfield 
'J'hcatrcs  Pref.  gained  point  clos¬ 
ing  .35'-j  hid.  .Minnesota  Ontario  ,  Ontario's  War  Indu.strics  Expand 
Paper  Common  strengthened  L 
.i0-$4.00.  Provincial 
Paper  7'"c  pref,  lost  1  point  closing 
9196  Quebec  Pulp  &  Paper  Pref. 
lo.'i  IL  points  closing  23L-25. 


.  payments  are-  now  due  and  xx  iil  lie  |  lollcloxvn. 
’’it  aid  immediateiy,  viz.  $170,603  lo  lie 
jptiid  in  cash  in  rcduciion  of  bank 
loan.?  and  $398,085  for  the  redom)!- 
.'lion  of  bonds.  In  anticipation  of  Ihc.-re 
''i  sinking  fund  payments  the  comiiany 
_  inirchased  and  held  at  July  31.  1912, 

‘  .  iionds  iiaving  a  iiar  x\alue  of  $402,500 
^  ’A’qui’  company's  financial  po.s’iHon  is 
iHui.s  being  coiisi-lcrably  improved  and 
,  lihe  success  of  Hvo  plan  fully  juslifie.s 
■  |lhc  sacrifices  made  by  shareholders,” 

'.Mr.  .MacLachlan  concluded. 


F2:. -officio  members  of  Hie  Com- 
■nission  are  A.  R.  Brennan,  Sum- 
nT'iside;  II.  A.  Rice,  Canso;  F'.  M 
.stelandei’s,  .Saint  John,  and  E.  A. 
Saunders,  Halifa.x. 


LEITCH  GOLD  MINES 

LIAUTED 

(No  Persount  LiahilHy) 
DIVIDEND  NO.  17 

.Notice  is  hereby  given  Hrii  a 
quarterly  rlividend  of  two  i-enl.s  ti'-r 
.'hare  has  lieen  declarer)  by  the  !i. 
Turn- M'eetors  of  this  Compan.x,  paya.hle  in 

Canadian  funds,  on  Novomh‘'i’  11'li, 
1942.  to  shareholders  of  rer-oni  'l. 
clo.so  of  busine.s.s  October  3Lsl.  1913. 
B,v  Order  of  the  Board. 

i  W.  W.  McBRIKN. 

.Secrclaiy-Treasurer. 
October  17lh,  1942. 


Bank  Dividends  Are 
Factor  in  November 


C'atiUnued  Iroin  page  1 
I  paid  its  dividend  in  October  la-sl 
j  year  and  Uclnitc  in  Decemiioj’. 
Other  new  payments  will  he  as  fol- 
I  low’s:  Cochenour  Willans  .'line.i  $88.- 
|S19;  Okalta  Oil.s  $33,717;  Fairchild 
j  .A'l’craft  $31,950;  Shorxvin  Williams 
j  common,  $-30,000:  Dover  Induslr  es 

-  i  $28,563;  and  Domin'on  Stores  $28,- 

IncTCasc  in  September  Brings  joOT.  increased  disbursements  in- 
O-IVIonlh  Gain  Over  I..ast 
Year  lo  81,405,95(1 


BRAZILIAN  NET 
AGAIN  EXPANDS 


Canada'.s  Water  Pow  er.s  Play 
Big  Part  in  World  War  -  - 
..New  L'nils  Rushed  lo  Increase 
Eiectrical  .Supply  —  Cas  In¬ 
dustry  Performs  Great  War¬ 
time  .Service . 

F'ighling  1(1  Pi’c.servo  Ihc  .Spirit 
of  ,\mc;’icanism — Saving  Cop- 
|)cr  for  Canada’s  War  Effort 
Ea.slc’.’n  Toxvnships  Crowth 
Due  Largely  to  Power 


With  Hydro  Pov. or 

INVESTORS  AND  MINING  INDEX 
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I»I2  111(411  N.  Y.  NEAT 

New  York.  —  A  new  hij;li 
for  Ihe  year  was  paid  for  a 
7'oi  k  .Slock  Exchange  seal. 


'  Almninaini  .  .  . 

'  Abasond  Ogs 
'  Abilibi 

I  Anrjlo-  CoiiQ Jinn 
;  Rrai  fy  Uiol  .  . 

(jf  I  Telephone 
j  Pi  n’ci  nr  Mines 
’ll  ,•».•■/.«  :  P.oducts  . 

'  I  ‘  -C  0  ,  gcji’cclona  I ract, 
N>\v  R.  C.  Pcv.ci  .  ,  . 

At  '  P'crilion 


DO >11*:  MINKS 


Ihe  three  months|  ManufaeUire  in  Canada  of  foi,’ 

.$.42,711  from  the  treatment  of  -.loO  thc  aircrafi  now  used  in  Hie  Unii- 
'’''’'''’5^  recovery  pfi  Kingdom  has  become  an  oul- 
''I’'®  :  standing  feature  of  Canada'.s  nui- 

with  $.-49.68j  produced  m  Ihc  pre- ;  pit jon.s  program.  The  iirogram  niv 
eeding  three  months^from  7,590  tens,  j  approaching  a.ssemhly-line  bo.i.-; 

foi  an  ax  crage  of  $..2.58.  ;  calls  for  production  of  Lancasier '  ox  "r  Hie  last  fir'-viou;  sair 

Output  for  the  first  nine  months  |  bombers,  the  new  Mosiiuito  com- 1  - 

of  the  year  amounted  lo  -$723.920 1  bination  reconnaLssance  -  fighter- 
from  22.781  ton,s  for  an  average  of :  bomber  plane,  the  Curti.s  d've 

Sif.nl'Tfv  ta.l. 

*  Commenting  on  tlie  o  rcraft  pro-  in  N.7.  and  Canadian  markets  fol-, 

jgram.  Hon.  C.  I.i.  Howe,  Mink'ter  j  low  ing  announee.iiciit  from  '\’a.'ii- i 
jof  Munition.s  airl  Supply,  |ioi.it.s  '  ii'glon  ihal  discoveiy  of  a  "laige  '  ppn'y*  Cei-e 

|ouf  that  the  change  to  the  new  |  depo.sil "  of  molybdenite  ha'l  been ,  '  Keoicn'i-/  row 

Iiaril  Rock  Gold  Mmes  ^esUmate  machine  types  might  mean  a  d: dji  ' 'ii.scox’ci'f'fl  on  a  [loine  propertv.  )p  1  Cvewnn  1 

bullion  recox-ery  of  $329,165.75  diir- j  jp  prndiielion  figures,  but  not  a  re-  w  ork  op  the  molx  b'|eii,i 

ing  the  third  on3i’l''r,  w  ith  average  1  rlncHon  in  Ihr  effieiencx-  orvi  \-:i|i;.' '  |  he  (-('mpanx'  'vill  lip  in 
millheads  of  $11.88  per  ton.  Ton 
nage  is  reported  at  31.554.  Ipul. 


1 1 


like  period  of  last  year. 

HARD  ROCK  PRODICTION 


090  it  hroiighl  an  advance  of  $1,'100  j  c°n''7,-.r'!'?cXhnl 

C.  l.  I 

Con  Maiortir  . 
Conad'on  Cor 
Cop  Bronre  .  . 
Con  I.  cro  .  . 

Con.  Pocjf'C  ... 
Con.  NorIb  Powc*' 
Conado  Po'^-bT 


'I  IqcoIo 

1  ;  Joson  Midc^  . 

2  i  Kerr-AddiTiOn  .  .  . 
Lcilcb  God 

I  !  Lk.  of  the  Woods. 
'I  I  Latii(i  Sreoed  .  . 

1  j  Mclrib/re  Po:C. 

'I  ■  MoiOr  Oil  , 

2  1  e  Leaf  Mill, 
r  '  Midf'cld  Pete  .  - 

“1  ^'lOIa^do  ,  . 

1  !  Mob!c  Five  . 


'file  unbroken  sequence  of  month¬ 
ly  gains  in  net  earnings  of  Brazilian! 
i  Traction  Light  &  Power  Co.,  Ltd.,  i 
wa.s  maintained  in  September,  net  | 
I  for  that  month,  at  $2,074,951,  shoxv- | 
!  ng  an  incroa.'c  of  .‘"91.266  over  Ihc; 
j  figure  for  the  same  month  of  last , 
j  year.  Gross  for  September  is  re-  j 
;  ported  at  .$3  885.805,  up  .$214,399; 
'from  September  1211.  while  opor- ; 
:  aCng  expenses  xvcrc  $123,433  h  ghei’i 
■at  .$1,810,854.  ' 

!  F'or  9  months  ended  Septemb.irj 
I  .'.10 Hi  1942,  gross  eai’nlngs  increased  | 
:  by  .$3,058,356  ox’er  corresponding  | 
I  |icriod  of  last  year  and  amounted  ■ 
Do  $34,581,337.  Net  earnings  for  9 


!  Dofnimon  Fnnk  .  . 

I  ♦■Dominion  Bridge  .  . 

I  Demmion  Sto  cs  .  .  .  . 

{  Pom.  Tq-  Prof . 

!  Dover  In'-'-i^.  Ltd.  .  . 

I  Frercs 

j  f  oTchi'd  Aiicraff  Lfd 
I  Federal  G  ...  . 
i  ’(•Gen.  Str-I  Wares  P. 
I  Guelph  Coi  pel 
.  Medley  Marcof  Gold. 

'  Hollingrr  . 

[  Impeno)  Bonk 
i  Ini.  Mcfcl  Irul.  Pief. 

!  im,  Metnl  Ind.  Extro 
If'd.  Metol  "A"  Prof. 
Int.  AAetol  "A"  P.  Ex. 
Inf.  Nick-!  Pref. 

Int.  Utilities  Prof.  ,  , 
Kirk.  Lok^'  Gold  .  .  . 
aLoitch  Gold  .  ... 

a'Mortgcge  of  N.S.  . 
Neon  P-ieducts  P  ef.. 
elude  $61,642  by  International  Motal  |  J^kako  Oes  ,  ■ 

Industries  on  its  preferred  stock,  i  riom°'‘5°Pci’''p^oducts', 
$28,770  by  same  company  on  'iS|»  Do..  Prrf 

preferred,  and  .$20,000  by  Siilii- !  Limited 

van  Ccnsolidalcd  .Mines.  '  ' 
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0 
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.02 

Inl. 
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02 
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57,000 
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nmons  Lim.tcd 
,  Privoti^cr  Mines  .  .  . 

Detailed  esCniatcs  of  November  Ovebcc  Power  . 

_  !  Policnd  Paocr  .  .  .  . 

fxoyol  Trust  . 

’oquenov  Power  P.-cf 


dividend  iiayments  follow’ 

NOVEMBER  DIVIDENDS 


Anglo  Can.  Tcl.  .  ,  . 

Ra! 

.u8J 

Boy- 
c  oiiie 
.1  0 

Amount 

5u,7S7 

'  5^on  Antonio 

1  Span  Antonio  E‘  trn 
!  St.  Lov-  cn''e  F.  Mills 

Ault  cr  Wiborg 

1 .371 

:  O 

6,182 

1  Dc.  Pref.  .  . 

Bcotly  Bros.  1st  P., 

1.50 

0 

11,911 

1  Show  n. '''on  W.  />  P., 

Blue  Ribbon  Pref. 

.'57 1 

:  0 

1.8,656 

1  n'“berbror''<''  Tru$t 

B.C.  Tcf.  2nd  Pref. 

1.50 

0 

67,500 

1  Sh'Twin  Wil'innis  .  . 

Co  dwell  L.  1st  Pref. 

.37 

0 

5,550 

Simoron’.s  1  td.  Pref. 

Do..  2nd  Pref.  .  ,  . 

.1.0 

0 

5,000 

*^ou*hrrn  Cor.  Power 

Colgary  Power  Pref. 

1.50 

0 

88  500  1 

Strnl  Co.  '’'f  Co’iarlo. 

Con.  Bonk  of  Ccm.. 

1.50 

0 

150,000  1 

Do..  Pr^t . 

Conodion  Bronze  . 

.37' 

:■  0 

30,000  ' 

S’ i'  ivon  Cons . 

1.7S 

1.70 


Con.  Bronee  Pref.  . 
Con.  Tor.  Livest.  .  . 
Inv.  Fund 

j  Condn.  Invest.  Corp. 
Conodion  Oil'. 


month  (leriod  totalled  $18,410.513 1  Coast  Brev^cries 
land  were  $1.465.9.50  higher  than  net 
j  for  same  period  of  1941.  Expansion 
j  in  not  for  the  9  months  xxas  equix'a- 
,  lent  lo  20  cents  a  shore  on  the  out- 
!  ,’ landing  7,0'29,894  .shares  of  ordmary 
'.slock  of  Brazilian  Traclion. 


Cochenour  Willans  .  , 
^eCommoil  Ltd.  .  . 
Commonwea'Ih  Int.  . 
V'C orpoi  ct  e  I  nver.f or  s 
‘i’-Co'5n'»os  lmo«i’ ol 
Ciov.n  Cor’*.  Cr  Seol. 
Oelniic  Ml  '*es 
D’slillcri  Seng.  r«cf. 


•jO 
•O.t 
1 .2i* 


9,375 
95, 4^10 
71,377 

10.000 

35,911 

51,091 

SB,'‘a19 

5,669 

6,636 

9,79R 

-iO.OOO 

50,000 

B3,-.90 

201.16:: 


Tob-jrn  Gn'd 
Toronto  Elevate^' 
♦Unted  Amuse.  "A". 
*  Do.  "B" 

United  Crrn.  "A" 
’('United  Steel  Prcf.. 
t‘VC‘‘mn8fer  Po'^'t  . 
G-'O.  Weston  Pref. 
'"oed.  A  A  J  Pref. 
'^r'(ers  t.'n'4:ted.  Com, 
ZellCrs  Limited,  Pref. 

1^12 . 

1911 . 


Int.  P  •  10 


OOP 
Ko  ron 
69.750 
161.:6(S 
69  ;oo 
1  V/O 
10 

17^  ’*5 
'’.5CO 
30  oro 
]  ,<;  *>  5;  ’ 
so  POO 

3^5.000 
]  OA  r'«o 
1 

37,0f»0 
S’’  3:'*; 
27  0M4 
S  ‘*^P 

in 

I  7  O^  fi 
1  I’n-T 
.7  1  .S7  5 


25  000 
M,250 


6.061  320 
6,116.97^ 


-  .  G'nnhv 

''  1  Ginnhy 

nv’  'Vill  ho  to  o  [it'erpl’tY*  I  i  Hnnie  O^l 

♦  n  file  v«r  effort  of  ('nn;»f|inH  oji-  po.$:ilinM  di  t!ie  nirtMor  of  nnmto’v-  1!'^’'^ 

'  w,,|  1  I  r  •  ^  i  1  looh  Pom 

■er  supplies  and  for  cquipmeni.  int?,.  Mmmo 


5  i  Noilh,  Tin  M.nr 
1  [  ^lorlhcIo(»nel 
^  No  IhcticJ  Pete  . 
9  :  Novo  Scotia 

1  :  L  6  P. 

9  ,  t  'at .  P’  Cwrric«5 

3  I  Oni  NirkrI 

2  Po’ I  ColciweM 
1  Powell  poiH/n 

1  !  Ouehec  Poi'Ti 
'»  j  Poynllt-' 

2  ,  Mnndoiff  Cloy 
1  I  S'nndn'd  P.  C 

1  i  Slorl  of  CanodH 


MOKE  E^U’I.OVED  IN  MOODS 


1 1 


1  1  I  W.  Cni$.  riout 
1  I  '  W.  nl  it  I  \nrr\, . 

1  ‘  j  Wr'-.l,  Of  orris 

*  •  I  Ytyjoa  OavidiiOn 


Xorih  Day.  —  Durins  Scptenibor 

^  I  there  WDs  a  tolal  of  2  . '323  men  cm- 
1 )  I  ploypfl  llirougliouL  the  Sault  Ste. 
M  j  Mario  r>isirict  in  Ihc  cutting  of 
’  I  i  pulpv.  00(1.  ties  and  logs  which,  de^:- | 
t)  j  piip  111?  sliortage  of  Jabour.  '\as  an 

1  inrrra.se  of  216  men  os  rompar:’d 
\^i1h  llir  j-arnp  monllt  last  year. 

2  Hup  lo  lltr  in''\per>n<e  of  a  num- 

5  bni-  of  llirse  men.  hovi  cvcr,  oper- | 
'!  .Tiions  rii'p  h^ing  rurtoilrd  (o  some  j 
Il  exirnl.  1 


"Assistant  Sccretory*Treasurcr  and 
Accounting  Executive 

lor  lora*  ergoniialion  in’crcjled  in  so'smillirg,  legging  and  pg!p’«'e«d 
enterprise?,  and  epeegfing  p  subslarliol  fee*  of  vcsicls.  THcxc  are 
essenfiol  v-or  indut(rie>.  '’•celleni  eppertuniry  and  pcrmaacnl  po»i- 
•ion.  Previous  experience  in  fhese  Re’ds  de<>reble  bwl  nol  esjen'lpl 
^ppty  lo  your  nearcjt  Employment  and  Holionel  Selective  Servir?  0(- 
liCf." 
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Canada’s  Water  Powers  Play  Big  Pari  In  World  War 

Kbw  Units  Rushsd  To  I  ^  r  **  ......  Tho  Gss  industry 

increase  Electricity  Supply  |  |  Performs  Great 


OPOWTM  or  WATEf?  POWER  PEVriOPMCNT  in  CANADA* 


.^pproxiulalcly  850,000  Horse  Power  Have 
Been  .\ddcd  Siiue  (ionflicl  Started  —  An* 
other  1,000,000  to  be  Added  During  Ne»t 
Kighlrcn  .Months  —  Canadian  Munitions 
Lsed  al  E^cry  Battle  Since  Dunkirk. 

Rv  fhf  Dommion  WQfrr  and  Tower  Bureou,  Surveys  ond  CnjintcrinQ 

Branch,  Deporf '’’CBt  cf  Mines  nnd  Resources. 

IN  'rilK  world  wide  wa”  program  of  the  United  Nations 
Dip  output  of  Canada’.^  rapidly  dGvclo(x;d  munition, s  indu.stry 
lias  I'ccn  ii.'<cd  in  cvci'.v  battle  since  Dunkirk  —  in  the  Pliilip- 
piue.s.  in  Greece,  (irete.  Rii.rsia,  China,  and  the  Middle  East. 

Ganafliaii  prodticlioii  of  the  e.'.'^ential  constituents  of  lhc.se 
Tnimilions  —  ;iliiminum.  coppc”.  .steel  and  chemicals,  and  the 
cnuver,siou  and  fabrication  of  tbe.se  and  mary  other  materials 
into  imp'emonis  of  warfare  ba.^-  rc.sultcd  almost  completely 
from  (he  ulilizalion  of  Canada's  great  re.sourccs  of  developed 
A\'atcr  power.  CoincidonI  with  the  furlber  expansion  of  the 
munitions  iirofluction  (uogramme  other  hydro-electric  de\'clop- 
menls  arc  licing  ru.shed  to  completion  while  to  meet  present 
.demands  additional  units  hace  been  r.epidly  installed,  wher- 
cve '  pos.sible.  in  cxisling  plants. 

At  Ih'’  b^giniPn::  of  World  War  fl.vcnbcd.  H'r  Commission  has  under 
♦  anada'.s  to'sl  liydrntdir  iiwlallation  !  ay  v.orl.3  to  providr  increased 
n.?-  l.TOO.oO'i  It.p.  R.v  (lie  end  nf|\^ni''r  supply  for  iU  plants  on  the 
leeri,  r'lorit.v  .Trier  llir  rommence- j  Nipigon  and  Niagara  nivcr.s  and 
nwHi  of  the  pre.scnl,  .-ih  ugglc.  Ihi.s ;  •‘^'irvc.'.s  .•>nd  plans  for  ihc  develop- 
f  gnre  ha-J  grov  n  m  S.L’SD'jlJ  li.p.imeni  of  the  Upper  Ottawa  rvivc" 

Appro.'.imalely  S30  OOO  h.p.  ha.s  borti '.sites  recently  made  the  subject  of 
adiiecl  .since  liic  outbreak  of  llic  wai-  reciprocal  agreement-s  by  the  Pro- 
and  c.onsl riicl ion  imdei-  way  .slunild  'iiicial  Legislatures  of  Quebec  ond 
provide  an  additional  one  million  '■  Ontario. 

lior.sc-power  during  llir  iieNl  cigli:- j  Additional  water  for  the  Commis- 
e-n  montlie  (beat  ns  Ih,-  present  -sion's  Nipigon  and  Niagara  ptant.sj 
(lo\ a''lnpm''nl  iy.  rmplo  ro.'irrrvr.s  fori  result  from  tlic  diversion  of 
tlie  future  ('.''niacids  of  peace  nr  w.arlthe  Ogoki  Hiver,  a  Iributaty  of  thei 
.-VC  indicated  w.lien  it  is  slated  Ihalj-Mhany  River  in  the  .fame.s  Bay; 
t  r"pre.senls  Ics.s  Ilian  L’l  [icr  [.ent  , " '’tershed,  into  Lalvc  Nipigon  and! 

«>f  Canadas  [nc.^ienl  rccorderl  water- ' 'hence  In  the  f-akes  .system,  ,p,,.  aeniana.s  ot  war  as  nave  me  i.,anH- 

power  re.coiiri-c.s.  Altlioiigli  a  consid- 'dipa' 'on  of  the  completion  of  utilities  ond  if  shortages  have  developed  in 

er.eble  perl  of  lli-.se  n.s-rvc.s  occ'ir  I ' ’i.s  w'ork,  winch  is  w^eil  under  way.  [  ||„,p  ,p,  ,|,„p  p  ,|„p  p,:,|y 

on  river.s  i-eninl''  from  cxisling  c-n-i'hc  Ciovernmeiit  of  the  united 
Ires  nf  poputalk-M  imnorlani  re.  Stales  consented  to  (he  mimediate 
.vnirces  are  available  for  f|c\ p)Qp.  I  n I ilir.at ion  in  tlie  Canadian  plant.s  at 
meiit  adiac"nl  to  or  wblin  ea-sv  i  h-iagara  I'alt.s  of  additional  watei 
iransmi.-^sioii  disiance  of  e.sisi  ing '  dbuivaleni  |o  (he  amount  obtained 
induslrv.  The  value  of  even  the  re.  | 'W  'he  Ogoki  River  and  Long  r.,3c 
mote  .site-.-  i.s  evidenced  hv  the  mmv  i 'li'creioiig.  The  diversion  soiitlierly  | 

Instance.,  in  Cnnada.  of  the  creat ion  "'e  wafers  of  Long  Lac  in  tbc  | 
of  popnintirn  centres  to  utilize  ov- ,  I<'''’f'ga'iii  River  w  ateiched  w  a.s  i 
(en.sive  w.-,ler  nowers.  for  I, re- '  ••’i’'’'-"’'' Ph-^hed  m  tP-.S.  I  IlC.sc  tw  o 
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Electricity^ s  Role  In  War 


KKW  INDliS'I'RItl.S  tiavG  been  a.s  well  pre¬ 
pared  for  the  demand.s  of  war  as  have  the  Cana- 


(ensive  vvalcf  powers,  for  larg- 
pow  er-l|.siiig  inriu.sirirs. 

Current  Deve|o|)incilts 

Vlrlnall.v  all  cnrirnt  hydio-elcc. 
trie  coivslniclioit  i.s  for  llie  piiiiios- 
ef  .angnicp  I  ing  Ihc  pew  er  .slippl.v  for 
miinition.s  pi  odiicl  ion.  1  luring  lf}  '_' 
alii’o^'f  .-.nii.fiiin  addilioiial  Imivsc. 
[V,..  rp  ,,ii|  lip  ifitlallcd  and  bronglil 


their  produel  from  lime  to  time  il  i.s  due  only 
to  the  fact  that,  in  certa  ii  stvecific  area.s-.  indus¬ 
trial  developmeni  Jia.s  reached  a  pace  winch  no 
optimislic  planner  could  have  foreseen.  The 
breed  of  men  who  have  guided  the  development 
of  Canadian  hydro  power  have  always  preseiUed 
a  special  mi.\lure  of  cliaraeteristie.s.  for  anyone 
who  will  go  forth  and  lame  vvild  streams,  bring 
order  out  of  chaotic  vvalcrshcds  and  handle  ilic 
light  aiKl  power  reriuiremcnt.s.  of  a  nation  mu.il 
be  both  a  conservative  and  a  gambler.  It  is  Ibis 


Im77i-7r7iirlir-mi7  '^'""oViveiN-ions  provide '.additional  waters!  he  both  a  conservative  and  a  gambler.  It  is  ibis 

'  ’’'I"'  ^  mriu.-nies.  .  Nipigon  River  plants,  the  i  happy  mixture  of  spirits  llial  has  produced  m 

Current  Developments  ptniils  at  SaiiH  .'ste.  Marie.  Niagai.il  Canada  a  network  of  power  general  on  planks 

ViriM-.iic  ..11  c,i...-cnt  i.vHf,-,  dec  Falls.  DeCrevv  Kails  and  on  (he  St  PO"e>'  distribution  facilities  lhai  arc  sec.ind 


R.v  Ldn aril  (  .  KrtI 

faiiia.slic  industrialisation  nf  (intario  and  Qiiebee  I  under  trying  condition.s. 

could  never  have  taken  place  if  there  had  nol  Kleetricily  in  war  time  m’ghi  vvell  be  called 
lv,-cn  .a  backlog  of  elcciric  pow.-r  lo  draw  from,  i  llie  ba.sic  ni.alcrinl.  Wilhoul  il  no  metal  can 
a  backlog  vvliicli  has  been  deveio|)C(l  through  '  be  mined,  imle.s.s  one  were  willing  lo  go  ba.-k 
foresight  and  often  ilireugh  dar.iig.  i  lo  Hie  meihod.sof  a  ceniury  ago.  Wilhoul  II  no 

Kor  while  there  i.a  nech  for  cnnsrrv al i.-,n 

the  .spending  of  funds  M.bM-ribcd  hv  inv  estors  or  Z 

'  .  .  J  .  ,1  ,  ,  .  ;.  ■  '  i^'cn  have  beep  dreamed  of  U  hli  il  only  Hie 

appropriated  m  Hie  form  of  taxation  in  nub  ic  ,  ,  ,  ,  .. 

,  ,  ■  I  I  liinilalions  imiioved  on  man  .s  iinag  nai 'oii  can 

iitilitv  areas.  Ihere  is  r.aiiiig  rerniir''(  in  Hie  '  ,  .  .  ,  > 

I  ,•  ,  ,  ,  ,  ,  pul  a  slop  lo  furlber  grow  b  ami  progre.as.  llie 

dev  e  opment  of  pow  er  siir.s  w  lie| her  Hicv  be  in  .  ,  7.  »  , j  . 

„  u  .1  .  I  :  ,  .  ’  PlTiies  Hiai  come  forth  front  Canadian  plants, 

norlh-  11  Quebec  or  m  ibe  dnlario  nnlerland.  i.  j  r  ..  .  .  ■  ^ 

,  ,,  ...  .  inolded  of  Hie  aluininium  ca.sM  iii  northern  Qim 

wli-  her  Ihev  piicoinnas ;  the  slo'.v  moving  waters  ,  ,  .  .  .i..  hr. 

,  .1  .  ,  I  ,  ,  ,  ,7  ,  bee  Ise.ar  es  imonv  o  I  anada  ii  i  i Hes.  P  ie 


EmcrKcncy  Found  the  ‘‘Cas 
People”  Prepared  and  On  the 
i  -Altrt  —  (ias  A  X'ilal  Conipo- 
y/  X's  N'alinn'.s  Furl 

^  ^  ;  Br  G.  W.  ALLIN. 

V  ^  Cdifor,  Conodion  Gos  Journol:  Secr*fary- 

^  «/  \  A  I  Trcoiurcr,  Conodion  Gos  Associo^ien 

/ - — ]  Tv  worti.s  of  George  S 

y  ^ ^  t  Ifttwloy,  Pa.st-Prc.siclcnt  of  llv 

(jo'f ^x  :  .Nmerican  (ia.s  ,-\,s.s(>c‘i;it  ion,  in 
'■  .nummary  of  llir  ar- 
\V.'’JVo  tSr  jti'  ilic.s  of  the  ga.s  inriu.stry  on 

I  lliis  continent  recently,  we 
.'luoto:  “War  fouiui  tin'  ga.ii  iii- 

- (likstry  preparer!  aiir)  on  Hi.* 

;  alert.  Ca.s  fuel  i.s  one  nf  tlw 
^  nation'.s  prime  energy  re. 

lcgcno  l.‘'-mirces;  il  eon.stil  nte.s  a  vita! 

wtte*  ..  Component  of  the  nation'  ,  fuel 

xvJj  e>«veioped  Sites  *  ,  44)  .  . 

7Cjy\A^^wV  Ondiweioeed  S'tes  .  o  !  .''UPP'.' . 

reV®  Cseecityetsiws  "In  lodovs  .all-out  program  lo 

I^ooohp '’loo’wwhp'"  e  product, on  of  w  .t  ma- 

lOe.POOPp  l.OOC.OOOhpQ  ,  Ici-.als.  it  v\os  inevitable  that  ga , 

,  *bov«  I .OOO.OPO p p  Q  I  fuel  he  iilili/.ed  to  the  niino.sl  bnnl.s 

TO  [of  it.s  polcntialilic.s.  especially  in 

■  '  —J  I  indu.slrialized  areos." 

.  ■ '  ■  —  'Ihal  Ibis  prediction  has  proven 

I  rue,  i.s  amjily  ev  ideiice.!  liv  the  Ire- 

AT  TT  niendou.s  efforts  put  forth  by  .almo."' 

/  : ''h  isitnpanie.s  of  Canada  end 

,  Hie  Cnited  .Stales  to  meet  Hie  iin- 
j  precedented  dpman<l  for  boHi  nianii- 
I  faetured  and  nalu  nl  gase.,  m  lurn- 

_  I  ing  out  thoii.sand.s  of  p.  oduels  iieed- 

I  fill  in  the  [ire.sent  emergency.  Cano- 
imdci  li.viiig  condition.s.  ,  riiati  record.s  have  been  e\cee.|eri 

Kleetricily  in  war  time  iiTg'n  well  be  called  j,,  ,,  3,. 

Hie  basic  m.ntcrinl.  Wilhoul  it  no  metal  can  '  impo.ssible  to  meet  the  greai 

be  mined,  imlc.ss  one  were  willing  lo  go  back  ,  f„,.  atmo-. 

lo  Hie  melliod.s  of  a  century  ago.  Without  II  no  '  rvprv  heating  servire  w  bellier  it  h- 
hardnc.as  could  be  impah-ed  to  the  sleel.s  of  war:  ,  doni'e.sHi-.  commercial  or  ind'l.'ln-al 
w  illioiil  il  none  of  Hie  higit-lesl  siibst it ulcs  could  activ  ities. 


J  LCGCNO 

Wtte*  -. 

Owwloped  Sites  • 

Undeveloped  Sues  .  o 

Cjieaclty  e<  Sites 

t  000  h  p.  Of  undf,  ...  -• 
1.000  h  p  100,000  a  p  " 

100.000 np  l.OOC.OOOhpQ 
*bov*  l  OOO  Ononp  Q 


demand  for  tins  fuel  m  atmo.. 
every  heating  servire  vt  liellier  it  h- 
rionie.sl  ic.  commercial  or  md'l.'ln.al 


Big  Increase  In  Output 


norlh-rit  Quchcc  or  in  Hie  Ontario  liinlerland. 
wIi-Hicr  they  piicoinpas;  the  slo'v  moving  waters 
in  'laniinha  nr  Hie  liirbiilenl  r.all.s  of  Hie  Pacific 
Coast  l.mid. 


Lawrence  River.  The  conslrucHon  1  'o  none, 
of  a  remedial  weir,  now  nearing  Pulil  c 


into  operalioii  and  construction  v  ill 

prececri  Mpoii  a  miicli  nrealer 
amcnnl  for  Hie  earljp.st  possible 
c^implet  .sn, 

III  Alberta  Hie  const  met  .nil  nf  Hie 
t  'algai's'  poiver  ( 'oinpan. '.s  P.d.utKi- 


‘of  a  remedial  weir,  now  nearing  |  Pulilic  uliljlies  in  Canada.  boHi  Ibn.se  under 
.  I  completion,  above  Niagara  Falls  of !  private  inantVgemenl  and  the  publicly  owned 
[ja  rc.siiii  of  a  joml  agreement  bo-  s,v.s|pms  have  imd  tlieir  hands  full  Hie  e  ptoi 
(ilween  Hie  Covernmenls  of  the  Uni-  three  ,vear.s  and  have  met  each  problem  w  iHi 
I  j  led  .Stale,  and  t  'ana.da  is  also  de-  something  lo  spare.  True  enough,  (.here  b.as 
.|signed  to  have  a  I’enofinal  effert  on  been  the  need  for  -re.strict ions  on  private  and 
,iwai"r  .iippi.v  condition.s  to  Hie  Com-  unnecessary  u.ses  bni  this  is  due  not  .so  much  to 
;  nii.s.sion'.s-  Nlagar.a  ihants,  ^  .■■  Itortcomilig.s  of  the  industry  .a,'  a  w  hole,  but  to 

I  F-ollfiwing  Ihc  addition  of  a  JOXF'' i  the  inherent  was'tefnlness  to  viliicli  Caivadians 


mi.ssioiT.s-  Nlagar.a  |,!ants,  ^  I  .Hiortcomilig.s  of  the  industry  a,-  a  ' 

F-ollfiwing  llic  addition  of  a  JO.alXi- j  inherent  wash efn 1 11  ess  to  wikn 

h.p.  Miiil  last  ye.ar  in  its  Itpper  Fallsi  pave  been  accil.stomed  for  decades, 
.■-ital.ion  on  Montreal  River,  Hie]  ,  ... 


li  p,  plan!  ..II  Hie  C.ascade  River  to  Rowe,-  c-ompanv  added 

gelher  with  i!.s  appii  it  enan  I  V'alei-y  1  o.POO-b.p.  unit  in  AllgU.st  '  IPf’  to  | 
.storage  in  Lake  Minnevvajika  basjuj.  ,^1  Lovver  Fall.'t  on  the  same  i 

V.een  conipl-.'i "f|.  the  power  aiig-  'I'liese  uilit.s  provide  addi- ; 

Mienls  the  oiiipni  of  the  Conipan,v'.s|  |,„„.er  for  the  greatly  in- i 

four  Bow  River  generating  .stat ions  1  ,.,.onsed  industrial  activity  al  Sault  ! 
lo  ■erve  a  lat  gc  s  -ale  elect ro-chcni- |  s;i -  Marie.  '  1 

iral  muniiion.s  faetory.  i  'ppp  wartime  demand  for  alii- ; 

The  Ilydro-Kleclric  priwer  Com-  niiiiiim  has  conirihuied  largely  to. 
ms.si.'n  vif  Ol'tara.  ha.s  compl-l c'J  ( p^.  py.dro-elecl ric  construction  pro-; 
It-,  ,se,-, nd  genei  atiiig  .Halioit  oil  nw  i -ram  ,  in  Queltec  Proviiiee.  Th.c 
M;;daw  aska  River.  rhi.s  jhatil,  at  ;  .vim-iiniim  Conipan.v  of  C-anada  lia  .  i 
fkarrell  Chute,  lias  an  loslallalioa  ^dde-l  two  units  of’  ,‘>,y00U  h.p.  each, 
of  M?  uon  p.p,  providing  a  snh.elanlial  to  jii;  (.iPiite  a  Caron  generating 
ad>d!(ion  to  the  j.ower  .snpp!,'  of  Ihejri.afion  on  Hie  .Sagnena.v  River  .i.iiri 
t -amm  E.-, oil's  Ea.slei  n  Ontario  Sy  - 1  i,  rnsliiiig  con.sl ruction  on  its  great  | 


Il  i.s  needless  to  point  onl  that  Hie 


aind  '  "icre  is  a  i>a-,c  .v.nindne.ss  ui  the  utility 

j  .'cheine  nf  Canada  is  viow  no  longer  di-puled. 

M;in,v  lias  been  Hu-  .•illacK  on  the  private  c(.m. 
’U‘'l  I  panie..?  fleveloping  and  exploiting  the  river  waters 
tied  |,f  ||,p  m  Law  r.-i’.  e.  ipe  tuiawa  River,  the  .s;i. 

I’ '  '  Maiir'ce  River  an. I  ol  per.s  in  •x’u‘'i’oc.  .Xnd  on 
' I  the  oilier  Pand  the  iL'ing;.  of  the  Ontario  Hydro 
'  too  have  been  imde;  criticism  inure  1.1)311  once_, 
UUd  I  It  jj,  .vUeilT  Irihiile  fp  both  ,s,v>'|piiis  that  Hiere ' 
’  'u  none  of  the  hiekerhig  Inilav,  as  it  is  realised 
'  ;  Hint  tioHi  sy,|em;„  pav  ng  i.een  ailajileil  lo  Hi.- 

latlS  :  peculiar  c  la  nnisl  aiice,  of  Ipeii  opcralion.s  •ain'l 
I  having  heen  under  numerous  practical  tests 
I'.isl  '  h-.vc  liecn  found  lo  lie  move  Hian  sal  sfai.|o’'v 


I  Itard  steels  and  allo.v.s  which  now  replace  Hio.se  j  IP,] 
which  Hie  Kmii'ce  Used  lo  get  from  .Scamlinav  ia  :  <.,al 
,  and  w  hich  are  now  made  in  .southern  Onlar  o  *  rxr 
'  could  not  hav-  been  turned  I'lil  had  il  nol  been  in.i 
I  for  ll.vdro  power.  j  api 

I  The  million  shafl.s  which  flriv.-  llir  tools  In  ]  fee 

I  Canada's  war  planks  a;c  onl.v  the  expression  of  * 


The  Bnle.s  of  mamifaclured  ga.s'  in 

lants,  ^  L'anada  will  this  vear  exceed  last 
Que  vear's  oiitpiil  h.,  some  .■;,nnn,n/in.oivi 
rile  cupii.  feel,  the  loinl  approxiniai ing 
Hio.se  j  I h,.%0n.nrifl.rMif)  ..upi..  fee-t,  while  the 
nav  ia  :  <.,a'e.x  of  nainial  ga.s  is  expected  1.1 
itaro  i  rxeeed  la.sl  ..  ear's  demand  by  .some 

been  in.finn.mn.tKMi  cuinc  feet,  the  tola! 

j  apnroxinial mg  '  ,"c,,0(Xi,non.noo  ruliic 
Is  In  !  feel . 

mi  of  Ulver  TOS.tMiii  -,-,5  meters  ate  in 


with  w  liicli  river.s  I'Ush  to  the  .sea  .and  use  coven 


the  inanufacl  nred  am! 


the  er|ii  pmeni  wliich  i.s  Used  lo  lighten  Hie  hnr  ;  natural  ga.x  mduslries  in  ('an.ada 
.|en  anri  speed  the  efforts  of  labor  would  he  idle  '  'Ir  Hawley,  a foienient iotie.l 
w  Ckc.  it  not  for  the  forottighl  sif  men  '»  ho  put  'slaled  llial  oppialions  nf  the  ;;s 
milliiin  .  into  desotal-  forests,  iusl  because  they  indu.sirv  nf  the  llmled  Blale-.  with- 
provided  a  good  w  atershed  that  eotlld  he  turned  ;  in  the  pa.sl  veai  .el  up  new  recoiil 

I.t  .set  V  ice.  ;  and  tliaf  at  the  .-loee  of  1P11.  some 

.’-'Ur  pi  uses;  always  seem  cumhei'.some  when  they  !  IS.klK.tXiO  ciixtnnier.x  repre.enl  m; 

are  idle  There  HIT  lio  eomplaints  Ifyla.v  that  I  the  largr.sl  number  e\er  connected 

K'ontiniiel  on  page  If.i  tlie  gas  mams  of  the  mdusiry. 


Record  of  Progress  of  the  Utility  Companies 


f’Jri  i  I 

I'ro'  rn'Jr.) 


Co- p-' alt 


I  omm  &*'iOn  r,  ODfarin  Sy  « j  js  uonM ruction  on  its 

tern  froni  which  3  considerable  t;pipj.pg„.  jpo  same: 

nuniher  of  imporlaiil  liiuliilioii:,|sl  ream  where  the  first  unit  of  t®!)  ! 
pl.-|'tx  -are  provide.!  with  power.  !  of  .'J.'r.fiOU  h.p  each  it-  planned  for] 

W'aler  storage  i.s  prov  id-d  h.v  the  i  operal  mn  late  this  .vear.  Niue;  ,■  Cc-.t.  k— -r- 

hiitlding  of  Bark  Lake  .lain  hf.  mde.s ;  .cinillar  itnit.s  are  on  order  aii:l  Ihe| 
iipslreain  from  the  plant  t.->  create  |  st, it  ion  is  designe-i  for  twelve  unit?.; 
a  peservo'f  impounding  .'’.Ofliwi  acre- j 'fhe  .Bhawinigan  Water  ajid  Power  ■ 

feel  nf  water.  ICoinpaiiy  i.s  adding  a  'lO.OOO-h.p.  ,  ^  1,^  ^ 

7'he  ( 'ciiiimi.ssioii  is  al.“o  pi'ocee<l. :  unit  to  the  inslallnUon  of  -  thej 
lug  with  fhe  const riicl ion  of  a  see- j  p^gpi  'e  Rianc  plant  and  one  of  11.- I 
<ind  plant  at  DeC'evv  l-'all'.  Thi.s|!ino  h.p.  to  the  La  'I'liquc  plant,  both 
plant  draws  wat-r  from  Hie  Welipndinn  Hie  .''I,  Maurice  River.  These , 

.'-^hip  Canal  and  w  ill  have  an  indial  [  units  are  pi,eniird  for  operation  b.\  ]  \v,.)j,„  n,i.j,ai  ij. 

installation  of  one  iinil  of  G.'j.OOO !  pexi  midsummer  an.d  will  increase  j 

h.p.  wh'rh  is  expecled  |n  lie  in  opei-jihr  in.'slalXIions  of  the  plants  to! 

alion  early  iii  191.'!.  The  plant  i.x  j '.'tXi.fiOO  h.p.  .a.nd  'J2'd..'5W  h.p.  rG.spe''- , 

flesignerl  fo  permit  fui'llier  exien- j  1  ively.  They  are  being  installed  to' 

MOiks  tip  lo  a  c.Tpacity  of  'JOO.ttdn  1  provide  additional  power  for  all- ]  ConiumT  s  Go?  Coinra' 

li.p.  VVith  the  .second  grealest  lieadjminum  prcduclion 

.amengfit  the  plants  deriving  tliejr;  Available  and  Developed  Tower  . 

water  supply  frotii  the  discharge  of  I  stream  flow  and 

Lake  Lne,  a  -speedy  and  <'^;onomi.'al  available  from  fe^leral,  !  catm-ou  n-.*,  cemra 

addit.on  to  the  povyer  supply  of  I  provincial,  and  private  sources  have!  "  '' 

strafegic  area  will  rcsull  from  systematically  collated,  anal- 

iTinpiefion.  ,  ,:yzed.  and  co-ordinated  with  a  view  1 

fn  addition  to  the  const l  ucl ion  to  |ircsenling  a  dependable  estimate  i 
the  new  .generating  slalions  de- .  availablo  power  based  upon  uni- ,  Mont, cal  L  H  0  cc-c 

'  — - .  .  ;  form  methods  of  computation  and  | 

r  ^  .  ’  arrangemenk  The  results  of  these, 

inClCX  of  COmpdlllGS  indicate  availabic  wafer' 

power  totalling  ■J0..'i1T.4CMj  h.p.  under; 
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condition.s  of  ordinary  min'mni  ii  |  Man'reai  T.am,. 
fO  .  flow  and  .Ij, 617,000  h.p.  ordinarily  i 
J.j  available  for  six  months  of  the  yea;'.; 

Sji'l'he  tolal  turbine  inslaUalion.  as  all 
I'o  .lamia ry  1,  1912.  was  5.345,03S  b.p.  ; 

2-'’,  The  figures  of  available  waters  o"a'‘a  L  t 
’  power  f|iiote'l  above  arc  based  upon  ; 
ruipids,  falls,  and  power  sites  of, 
it  i  i  vv  liirh  Ihc  actual  drop  or  the  head  i 

■  possible  of  c'oncetilralion  has  been  [  pp„,,,  (_Q.p-,,3i,p 
X.1  I  mea-sured,  or  at  least  carefully  csti-  ! 

15  ,  ni.aled.  Many  unrecorded  rapids  and  [ 

23  ;  Ralls  of  undetermhied  power  capa- 
1*)  I  exist  on  rivers  and  fetream.s' 

70  '  from  coa.sl  to  eoask  The.se  will  only  ;  Cuibsc  c-"*.  r 
2J  j  become  available  for  labulafon  as' 

^2  '  more  del  a: led  survey  work  i.s  com-  I 
1.1  j  plcted;  this  is  particularly  true  in 
.11  :  Hie  less  explored  iiorlherii  districts  . 

22  '  no  considei'alioti  has  been  given  I  n  ga.'  '"aHi 
!  to  the  power  concontralionb  which' 

70  I  are  feasible  on  rivers  and  streams  i 
’■  '  of  gradual  gradient,  where  encon-  ! 

I,  \  onuc  hea.ls  may  be  created  by  the  ' 

-•1  I  coiisiriu'tion  of  power  dams,  unless; 

't  def  nile  stud  ®s  have  lieen  carried  I 
”  .  cut  end  Uie  re:u!is  made  mailers  cf  | 

'll  '  record  In  brief,  the  figures  of  avail- 
-7  I  able  pow  er  quoted  represent  only  j  ..-j,,  t 

j  the  minirruiin  'x ater-poxver  pocsibili- | 
a  a  ^  tie3  of  the  Dominjon.  | 

?n  I'he  poAx  er  estimates  beAti 

I  cilcnlated  on  the  basis  of  24-hour, 

'  po\\rr  at  pfficienry  for  rondi*  I  ^*''nn'p«q 
Itnics  of  "Or  I  nary  Minimum  Flow" 
iTj  ,-uKt  '  Ordinary  Si\  Months  KIo-a- "  I 
74  I  I  ho  '  Ordina.ry  Minmnini  Flow’*  is  < 
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n  Mjrnod  i  in  Iho  past  e<ii  •  «*!  up  i  vrorij  ., 

j  and  that  at  thn  ('Ifv^n  of  1911.  senif- 
IP?)  t  hev'  !  1S.k1k.ttUU  ciixf  nnipT-.s.  repi'p..pnt  ing 
lay  that  '  llip  largr.xt  iiuiiilipr  pvpr  connni't''d 
III  Hip  gas  luaiivs  nf  ttip  mduxiry. 
_____  !  w  PIT  .spcvpil  by  uieiiiifapl  ui'pd  and 
I  natural  ga.s  cnmpanic*  This-  was  an 
j  ;n''iT,-i.-p  of  almn.sl  Hip  total  niiin- 
lipr  nf  gas  metprs  in  u.sp  in  Ht" 
I'onimion  of  t'anoda. 

_  1 

Ilesrarcli  A  Big  haefor 

'lal  A-,'tIv  F  I’  Puickard.  I’lco  Pi'Ps. 

7'  dont.  I'nitr^l  tins  A-  I'iipI  t'onipanv 

'!  of  Haniilloii.  Liiiiitod.  .— .’oakuig  al 

/as/o''  '  ’‘''''''Ul  ( 'onv'pnlion  of  llm  (  'an.i 

-il  1 '’2  oo'  dan  Has  ,\ssori.ai  io|i.  i-.n  tlio  siibior; 
ts/i  1'.|  nf  ",\cl  !V|I  IPS  of  HiP  (  i.as  Indusli'- 
n  W'.artiino."  ,';:al-d  n  p.avl  l-l.ai. 
jt-t,?!  ■  '  '.SciClil  ifli-  rpsr,ai-rh  of  ttip  pl’a'-ti'-al 
[..'.y'//"',  tvpp  111  tlie  past  T I  ipai-.s  has  broil 
1 7 '  S'-.n tlip  niost  iiiiportont  ifoni  in  tlm  ad- 
ytu.  .'6'j  van>'p  of  Midu.'l r.oi  j;a,s  and  Hinr 
t  aro  nian.i-  p-varnp'tps  of  prarrf  iniP, 

'  as  writ  ,xs  w  ai'linip  d^vplopnipnl 
’Kism-I  l''9l  inipnit.antl.v  will  .tsi,-!  in  win 
.gji  r.s;  iiing  an  a'lird  vii'lory.  Pro'oss  fu’' 
kO-iTi-’x  paces  for  cariioniziMg,  i-lpan  o'- 
bright  h.'irdciiiiig  and  cunvovt  mn 
'  healing,  ai'p  lioiiig  applied  to  Hm 
I  xna  o-^ ;  ,  niaiiiifanl lire  of  hiindred.s  of  tlioiix. 

>  1  J.'.i.fj  .'tlids  o'  .ierp',.  ppcps  ond  mohre 
iTiivgj  fort re.kc.v  of  all  k'nd:-.  Iiii'pct  gas 
‘  flame  aniioaliiig  of  wiip  has  niadc 
O'l!  7<-'a  "  RU-ks'lilp  In  fly  and  f'glil  oirplaties 

'.•sons  at  '.’.■'.uno  feel.  (Ia.s  fiirpacps  liping 


per  da.v.  Such  and  ni.an.i-  oHir-  m- 
'■/  oTs  res  dust  rial  proce.'-'ses  onl.v  .a  short  w  iii'e 
7  7 ',’■,1  01.,  ago  were  in  the  .stage  of  little  more 
.'aoeosTT  Ilian  Hieorclical  discus.sioiks.  Neve; 
.-.S">oi7  3  lime  i' lien  the  mdil,'-- 

M '01-  trial  gas  engineer  can  he  and  i.s  ot 
'H.0‘;i‘t'i„  niut'h  service  to  Ills  country, 
i  iJo  3^  1  73,  j  Tlierc  arc  mony  industrial  pro- 
1 19  B-iOhO'/  ce.s.ses  in  vvar  industries  in  which 
wiihoiit  ga.s  the  present  .stale  of 
'n  vM  O*!’  perfection  would  be  qiiestionahlr. 
■’tn'.faxmdo  .^lllOl1g  these  are  heal  treating  of 
’09  aji  613  .-|f,pis  and  other  newer  types 

of  allo.v.s,  in  soft  melting,  in  prodiic- 
93  13 1  S"'7  ! 'ioa  f'f  niililory  aircraft  ond  naval 
02,18-1  oQi  hatlci'ics.  in  heat  treating  r.adin  and 
[jp  instrument  tubes,  in  coiiliiiuoiis 

riS/M  ! -19  ceramic  kilns,  in  melting,  blovsing 
and  annealing  oplical  gla.k-s,  in  forg 
;  mg  ond  aging  all  types  of  aliimiliiiiii 
loosooj’  airplane  parts.  Kven  iiidusll'ial  spare 
0  aoci  <)!  3  ,  iiraiing  with  gas  has  accelerated 
’691  jT.  I),,,  produclion  of  war  nioterials 
uuw  Used  in  modern  ba.sp 
1  .0  37  •  camps  to  the  extent  an-l  for  pi|-- 
’7  o']?  3C8  [losp,^  for  which  il  has  never  lipfe- 
3Y  qI  y  lofore  been  it.sed  m  military  camps.  " 

I  .Speaking  of  tbc  use  of  ga.s  in  Can¬ 
's  ays  ;t  i  ;  ada.  Mr.  Piiu'kard  furllier  slated, 
'5  055  6/7  "(^'anaria  is  a  large  and  lliinlv  popn- 
'^9  1  l9t<vl  country.  'I’hrro  arr  f<^w  com* 

30  210  570  '  munitie.s  large  enough  |o  support  a 
!  gas  manufacUiring  industry,  an-l 
i  "^*'■“'3'  S9s  is  avai’able  in  only  a 
s'!  005  37.5  j  If'"  relatively  .small  area.*.  There- 
54  7-15  -175  '  fore,  in  examining  statistics  of  the 
51  t'V’  i9r  I  Canadian  gas  industry,  allowancr.s 
I  should  be  m<)de  for  Hiose  facts  and 
215109^3  :  “cononiic  factors  involved  should 

:a  540  7oj  be  considered  Despite  s'lch  facts 
[and  factor.s,  tbe  slim'inj  of  th^  Ca 
.  -0,'  5-j  I  nadian  gas  indurtry  is  excellent.  A. 

'  '9oo;4'  '  survey  of  La  of  its  'ei'ger.t  ga.s  uttli- 
'0,8:7,)i4  1  tie:,  produces  Hie  following  statis- 

'0.7-VM6  '  tir.,; 

20  171  007  .  '  ■  , 

20  131. 117  !  Ropulation  of  areas  serv- 

j  ed  v»itb  ga.s  .  2,409, ooo 

f I  Nuniher  of  important  In 
)^9.34i,i39  (lu&tHAs  using  gas  m 

'70' 307,1  r--  producing  mafer.flls  foi¬ 
st. 017112  '  „ar  .  S:-*! 

’  I  tContimied  on  page  16> 
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Fighting  to  Preserve  the  ’  Saving  Copper  For 
Spirit  Of  Americenism  Canada’s  War  Effort 


Ihc  Danurr  of  liilcrual  Bureauorarv  and  A 

,,  'r  ^  I*.  •  _ Tkat  i  A  MACHINE  gun  in  action  for  folcpliono  rorvicc  calls  for  considor- l 

fernianeni  rotalilarian  Go>cnimcnt  ”«*  ^scs  as  much  copper  able  additions  to  plant,  especially 

\^'oiild  Br  A  Br.lrayal  of  the  Faith  and  Dcvo-  ,  ^  telephone  distance  facilities.  Even  f6rl 

.  >  r..!  wi  A  t\ce  'ri.»;.  f  ,  isuch  purposes,  the  supply  of  copper  i 

tion  of  Those  Who  Arc  Offering  their  Lises  i^vire.  The  average  10.000-ton  mer- hg  restricted,  and  the  wire  for  these  i 

In  Their  Country’s  Defense  i  chant  vessel  requires  in  the  neigh-  new  facMities  must  be  obtained  part,  j 

■  '  1  borhood  of  250.000  pounds  of  copper]  ly  by  ihe  recovery  and  re-use  of  old  j 

*r  HON.  JOSIPH  w.  MARTIN,  JR.,  ■ — nearly  enough  to  erect  a  tele- j  wire.  ; 

Cengrxsman  From  Mossoehusottj.  phone  circuit  from  Montreal  to  Lon-  There  is  no  possible  substitute  for, 

TWO  GREAT  fundamental  proh-  which  would  be  the  .-^ame  thing.  We  i don.  Ontario.  !  copper  in  telephone  work.  No  other! 

,  ,  ,],t,  i  must  not  forget  that  Germany  and!  Canada  has  very  considerable  re- ,  metal  ha.s  the  tensile  strength  for 

Icms  confront  the  p^op  ’j  Italy  and  Japan  have  had  one-parly  sources  in  copper,  which  is  produced '  making  wire  and  as  good  electrical  j 

generation,  l.’pon  the  i  rrovernment  over  the  years  and  the  in  Quebec,  Ontario,  Manitoba  and  I  properties.  Stringent  economy  is 

.'oiution  of  those  two  great  problems  ' Ppcun^,  of  onc-party  government  in  j  Brit.'sii  Columbia,  but  this  produc- j  vital  if  Canada’.s  telephone  I’nes  arc 

fichcnd  the  maintenance  and  [K?r-lthe  United  Stotes  would  be  what  i  tion  is  not  only  being  used  in  our  to  meet  the  growing  demands  of. 

oeUidv  of  *be  Americon  wav  of  free  '.bey  have  been  elsewhere — dictator- j  oxvn  war  effort,  but  is  be'ng  shared !  war.  It  may  be  that  the  shortage  of; 

‘  ^'ship.  I  with  our  allies.  As  a  result,  there 'copper  will  call  for  even  greater’ 

government;  the  American  -e.  4.  4,  ;  Ls  a  shortage  of  copper  for  non- 1  restriefons  on  telephone  service' 


SOUTHERN  CANADA  POWER  CO.  LTD. 


TO-DAY  —  BUY 

the  War. 


VICTORY  BONDS  —  To  help  win 


HON.  JOSIPH  W.  MARTIN,  JR., 
Con9re«sman  From  Mossoehusotf j. 

TWO  GREAT  fundamental  pi'ob- 


.,o\e.nmcni.  me  /i.i.r-  n.  .  -  •  4.  4,  4.  ■  Ls  a  shortage  of  copper 

“htcrprl.ce  economy;  the  American  m.story  leeches  us  the  care  which  i  military  purposes, 
ay  of  free  life,  indivi<iual  initiative.  ■  taken,  in  the  building  of  our  |  jfj  Britain,  copper  is 


a  shortage  of  copper  for  non- 1  restriefons  on  telephone  service ' 
ilitary  purposes.  '  than  arc  now  in  force.  Telephone  | 

In  Britain,  copper  is  so  precious  |  users  may  rest  assured  that  this  con- ' 


equality  of  opportunity,  and  per-  nation's  foundations,  to  surround  j  (v,at  no  ne'^v  penn'es  have  been  i  dition  will  only  arise  because  the 
sonal  Jibci'ty.  In  short,  vvailc  our  ,  repository  of  power  wjth  n  .  n.,jnted  for  the  past  two  years!  telephone  companies  have  e.xhaustcd 

t>oy.s  are  fighting  and  dy.ng  on  far-  ^y.^ttm  of  checks  and  balances.  Good  ,  Telephone  lines  are  essential  to  the ,  every  possib'lit:/*  in  the  economical  I 
flung  battlefield.s  to  preserve  the.a' 1  pitizcaship  includes  loyalty  to  *bat :  ^-artime  boom  in  use  of  this  preciou.s  metal.  ! 

precious  rights  ond  1  system.  Those  who  do  not  cherish  j  | 

against  the  aggiession.s  of  barbaric  1  gyp],  loyalty,  who  do  not  believe  in,  _  •>.  V-  •  i 

madmen,  it  i.s  our  .lob,  tho.se  of  us  sj-stem  of  checks  and  balances,’  ^  ..  ^  'y..  1 

w  h.i  remain  at  home  and  work,  to  ^imuld  find  no  place  in  our  govern-  '  •'  ^  i 

wage  the  battle  to  preserve  against  jment.  It  is  a  part  of  our  heritage  to  ;  .tj J j 

contrary  inward  tendencies  those ;  „.ia;,.,tain  through  the  years  the  .  j 

rights  ond  privileges.^  ^  ^  .same  care  that  w-as  e.xercised  in  the;  ^  j 

w  inning  of  the  war.  'fhat  mu.st  be '  po,'..p,.g  unavoidable  in  the  war  I  ^  | 

done  or  nothing  else  would  matter.  ;  greater  the  degree  in;  j 

li,  will  be  done,  of  cour.s'c,  but  the  is  t.'ue,  the  more  careful!  fW  \\V 

task  is  to  win  th-.  war  decisively  as  j,p  ji,,  exercise,  and  the'  1  ! 

quickly  as  pos.sible  with  the  least  more  sternly  must  we  set  our  faces: 
mimbor  of  killed  and  wounded.  against  undue  expansion  against' 

The  second  .joh  i.s  to  prevent  tlic  .the  granting  of  unnecessary  powers.  |  ) 

Icnvporary  submission  to  centralized  And  the  more  determined  must  we  \ 

authority',  necessary  for  the  most  be  that  after  the  war  the.se  powers  \  | 

.Tficicnl’  prosecution  of  the  war.  shall  be  returned  promptly  to  the  ^  ' 

thought  and  the  life  of  the  p<'opIe  ’  •pi.ip  people  want  this  war  won  as  ij  |i 

as  a  permanent  condiion.  We  rnitsl  |q^,^cl^]y  as  a  conclusive  and  decisive  |  ^  Jj 

t.itions,  regimentations,  and  ration-  ovgryching  po.ssible  done  to  reduce]  ! 

lags  are  only  such  as  are  necessary,  1  ,g  the  minimum  the  numbers  of  i  To[mS^*  b  J 

fa.r.  equitable,  and  best  calculated  and  in, lured.  They  want  to  be:  _ m  U  , 

to  contribute  to  our  quickest  dc- ;  jm-g  that  aher  the  war  is  won  the;  BJH  I 

i.mitation.s  as  are  really  necessary  I  aggai  c-hao.'.  social  disruptions,  or  f  ^  '  I 

The  people  are  re.ady  and  willing  to  the  destruction  of  the  foundations^  of 

\Vp  must  DC  careful  liiat  no  plan  ,  purpose  of  the  American  people  —  ^  V'  jl 

;.s  foiiowed,  no  scheme  built  up.  .fhe  primary  impulse  of  their  whole;  j) 

endu'y.  to  c.xicnd  these  re.^trlrtion.-- ihgiug— is  to  preserve  our  American  |' 

and  limitations  and  regulations !  of  f.-,ee  government,  free,  ^  !’ 

nfier  the  war  is  won  'economy,  free  life,  and  free  individ- 1  '  *■  j  ' 

At  a  ti:Tip  when  civilization  i.s  uals.  Any  attempt  to  do  other  than;  '  \  i' 

batii.ng  a  tidal  wave  of  barbacou- ;  this  "  ill  meet  with  fhe;r  intense  1, 

oggrersion  our  ablest  statesmanship  i’ax'ath.  ...  '  '  ' 

i.s  required  not  only  to  preserve  our!  +  \  Here’s  one  teason  why  less  talking  on  the  telephone  means  fewer  enemies]  ! 

I’.orld  status,  but  to  cope  with  any  .So.  then,  let  us  be  aicrt  at  home,  jp  j;,g  tf.uggle  for  freedom;  A  machine  gun  in  action  four  minutes  shootsi  i 


TO-MORROW  —  When  you  want  to  locate  Factory 
Focilities  for  Wor  production  —  or  when  the  War 
is  won. 

Ask  us  for  fuller  information  os  to  Ideal 
Lobour,  Power,  Tronsportotion  ond  W6ter  condi¬ 
tions  for  Low  Cost  Factory  Operation. 


Indutfriol  Monoger, 

SOOTHERN  CANADA  POWER  CO.  LTD. 

355  St.  James  St.  West, 

MONTREAL 


j  sums  of  money  in  circulation  and  .securing  the  bulk  of  all  such  busi-  major  war  industries  is  equal  to  the 
;  everyone  would  benefit  there'oy  — :  ness.  Whenever  the  Eastern  Town- 1  total  pre-war  gas  load  in  that  com- 

:  merch^ant^  professional  men,  j  ships  were  mentioned,  brows  had  a  -  . 

,  cars,  butchers,  schools,  convents,  col-  .....  ,  •  I  What  ac-lually  has  happened  in 

:  leges,  etc.  And  naturally  it  was  peculiar  habit  of  pucl^ring  up.  Canadian  gas  industry  since  th« 

I  .hoped  that  eventually  Southern  I  Were  not  the  Eastern  Townshi[W  began,  proves  to  be  ample  etdd- 

I  Canada  Power  itself  would  derive  j ence  of  its  importance  in  all  kind.T 
j  some  benefit  as  a  result  of  all  these  the  adjommg  territory  almost  iyholly|Qf  proggsg  work,  and  there  can  be 
I  activities.  '  agricultural .  Would  manufacturers:  question  as  to  the  place  gas  fuel 

i  CaplUl  to  Build  Nucleus  ^r^of^tr^MdTands?”^^'^  hold  in  the  peat  reconstrue- 


lomic  system-which  , .  I  i  These  and  many  other  objections  j  tilities.  There  is  a  growing  con- 

js;nes.s.  The  primary .  '  i  ^  thr  iJfniL?/ ^ad !  among  the  people  at 

American  people  —1  ^  ■  i  littt*  it  It  thei^^dlsnfJni  andi  thwarted  in  every  direc- ]  large  that  gas  fuel  is  here  to  stay, 

pulse  of  their  whole;  I  ^  n-rnre  '*  decided  that  the]  and  its  great  strides  in  home  heat- 

Dserve  our  American  J^trni^’hiri  to  ai^  I  8^>  into  thi.s  ing,  refrigeration,  water  heating, 

e  government,  free,  i  fraif  th«  mmnant^had  tJ “  *’*8 ' 'mtel  and  restaurant 

ife,  and  free  individ- 1  J  ;  °|  scale  if  success  were  to  be  attained,  j  cooking,  and  in  thousands  of  indus- 

ipt  to  do  other  than ;  i  Mwxr  w^^  adeouate  An  mflux  I  ^  5*'^'  processes,  has  largely  proven 

with  fhe;r  intense  1^.  «  ,  •  1.?  'i  «»  1  partment  was  opened  in  head  office,  its  value  wherever  a  flexible  and 

I  of  factories  tvould  ne^^^^^^^^^  ,,aH,gd  that  a  Liable  fuel  at  low  cost  is  desired. 

,  1.  Here’s  one  t  eason  why  less  talking  on  the  telephone  means  fewer  enemies  j  (mnarative  that  the  comnanv  York  office  was  indispensable  |  fhe  great  improvements  that  have 

u.«  be  a.ert  at  home  •  j;.g  j,*..  jggig  for  freedom;  A  machine  gun  in  action  four  minutes  shoots  au  tnp  mntnrinii  f’hed.  Thus  I  taken  place  in  the  style,  efficiency, 

nst  internal  stresses  away  enough  copper  to  make  a  mile  and  a  haif  of  telephone  wire  I  vquippeo  wiin  wi  tn  nesc  :  equipped,  the  company  began  to  durability,  safety  and  appearance, 

any  there  be.  the  and  machinery  to  ewure  a  Pl«nt>ful  pound  away,  extolling  in  every  pos-  and  automatic  control,  in  gas  ranges 

r  fighting  forces  and  In  the  Bell  Telephone  Company  of  1  tions  and  makes  a  new  joint.  ,  and  umttterrupted  delivery  of  elec-  merits  of  the  district  and  gas  water  heaters,  -within  the 

lies  are  struggling  to  Canada’s  system  in  Ontario  and  Que- :  The  coils  are  brought  up  to  a  stan- j  to  tn««  protective  mous- 1  as  a  potential  industrial  area  of  ex-  past  few  years,  has  placed  such 


I  tion  period  to  follow  present  hos- 
•  j  tilities.  There  is  a  growing  con- 
isciousness  among  the  people  at 


i.s  required  not  only  to  pre.3erve  our 
I’.orld  siatus.  but  to  cope  with  any 


.'■ubversive  elements  whicli  may,  to  protect  against  internal  stresses 
.•irLse  at  home.  We  must  not  let  any; or  .scheme.',  if  any  there  be,  the 
internal  bure-aucraev  establish  a  ideals  which  our  fighting  forces  and 


To  do  that,  would  constitute  a 


In  the  Bell  Telephone  Company  of  1  tions  and  makes  a  new  joint. 


;>e  ’rnanenf  totalitarian  government,  iiho.'e  of  our  Allies  are  struggling  to  ;  Canada’s  system  in  Ontario  and  Que- !  The  coils  are  brought  up  to  a  stan- 1  triOity  to  these  prospective  Indus- 


'defend.  Lot  ns  not  win  the  fight  on  ’  bee.  it  is  estimated  that  about  113 


ctrava!  of  the  faith  and  the  devo-  the  baitie  lines  and  lose  the  wa.’- ;  tons  of  copper  wire  "'ill  have  to  be 


I  .on  of  the  men,  and  vvomen,  who:  behind  the  battle  lines 

arc  offering  their  lives  on  the  altar,  — - 

of  their  country ’.3  defense.  a  •  T 

There  is  nothing  new  in  this  con-  EICClI'ICliy  8  nflriB 
lest  between  those  who  love  liberty  .  ^ 

and  Ib.c  autocratic  tendencies  or  ||I  WBl 

bureaucracy.  Bureaucracy  i.s  like 

fire— useful  under  control,  danger-  (Cotr.inucd  from  page  13' 

oils  out  of  control.  The  .struggle  for  canrda’s  railwais  ar 
freedom  from  tyranny  in  thought.  proh'em  nc 

;n  speech,  in  religion,  in  govet’n- -.u.,  , 


’ochind  the  battle  lines.  reclaimed  to  meet  present  require- 1  for  shipment  to  new  construction  sort  ot  equipment  far  in  advance  or-  -  1  gas-fired  domestic  refrigerator 

- -  ments.  and  to  date  over  80  tons  have  jo’os.  j  the  actual  realization  of  these,  ...  i  with  its  low  maintenance  costa,  ia 

^1  been  made  available  by  new  methods  The  use  of  copper  in  new  tele-  '  ThO  Roa  l|||l|JgtrV  !  making  steady  progress  in  the  num- 

rlfiCtnCIlY  8  n(FI6  I 'Which  would  have  been  regarded  asmhone  construct  on  has  been  cut  to  H«w  Electric  Power  Con  Change —  j 

”  ^  .uneconomic  before  the  war.  Never- j  a  bare  minimum.  For  example,  the]  Economy  of  Community  j  (Confnucd  from  page  15'  '  bids  fair,  following  the  “duro- 

In  1^31*  I  theless,  cost  studies  reveal  that  the  rubber-covered  wire  which  leads  into  These  plans  of  course  looked  very]  Number  of  camps,  bar-  i  tion,”  to  make  good  headway 

I  work  averages  the  very  reasonable  a  subscriber’s  premises  is  now  usual-  attractive  on  paper  but  the  company  |  racks  and  military  i  against  all  comers. 

(Cot’t.ttucd  from  page  1.3'  sum  of  2.641  cents  a  pound,  includ-ily  of  steel  with  a  thin  coating  ‘of  had  a  long  road  to  travel  before  it-  hospitals  served  .  58  I  While  wartime  restriclions  have 

Gii'-di’-  railwais  a-e  overbuilt..''"?  ^***’0"-  suPP'y  expense,  power,  copper  only.  actually  reached  the  prospectiv'e  ]  Percentage  of  gas  used  ,  affected  almost  all  the  domestic  «p- 

'riU-  ’  Lin  nrob'em  now  to  <-611  the^''’PP'"®  charges,  rent  for  building!  In  the  telephone  exchange  a  new  manufacturers  and  aroused  their  in-  :  for  war  purposes  of  1  pliances  business,  we  have  ever." 

no’vcr  ''that  enn’  be  produced  and,*®  equ'pment,  and  first  cost  |  arrangement  of  "jumper  wire”  has  tcrcst.  It  was  soon  realized  that  this!  total  output  of  gas.  2%  to  78%  reason  to  believe  that  there  is  going 

ih-it  often  ven*  bagging  not  so  long:®*  equipment.  .resulted  in  the  saving  of  at  least  s'x  was  no  easy  task.  Larger  and  more^  "There  is  an  instance  in  one  com-  to  follow  after  the  war  a  demand 

arrn  Hav  iL  nrovided  this  country;  up  from  a  pole]  tons  of  copper  in  1942.  favorably  known  centres  not  only  Inimunity,”  said  Mr.  Pinckard,  "where  for  gos  and  gas  appliances  unpre- 

,.^ih  ..'oetrie  nnu-er  fit  for  an  em- i m®uns  of  reels  driven  by  the:  Finally,  on  long  distance  lines,  Quebec  but  in  Ontario  as  well,  were  the  combined  total  gas  load  of  three  cedented  in  the  Industry’s  history, 
w  ith  V.f:i^„:  engine  of  the  telephone  construction  1  new  circuits  are.  as  far  as  possible. 

T'  "  ™cl  c.,,;nrov,d.a  Of  .^Aarrler  "■  "  - 


:n  .-pcci-h,  in  religion,  in  goveni- 1  . .hnt  enn  be  produced  and,'®,  '’tju  pn.ei.i,  ana  ui«  c-osi^anansvinem  01  .lumper  wire  nas 

•ncni.  in  industry.  L-  one  of  t!‘e  '  fuL,  weL  b"gginz  not  so  long :  ®*  ,  resulted  m  the  saving  of  at  least  s'x 

longest,  and  great  1st  battles  known  ; Hav  n- 'provfd^cd  this  country ;  "P  ®  polC|ton.s  of  copper  in  1942. 

to  ;nan.  Tt  i.s  a  baltlo  which  is  con-  ;  j,. ,=*  for  gn  em-i''"-  "^^^ns  of  reels  driven  by  the:  Finally,  on  long  distance  lines, 

I  nuoi'.s  i’i’orc  <’onie  intervai;  "  hen  !  „  ,,ip  iitilitv  i  °*  *'’-  telephone  construction  1  new  circuits  are,  as  far  as  possible, 

I’lr  stniggic  seems  to  diminish,  but  ]  P’ -g^^.-rd- 1  'P*’®  '^test  type  of  reel  can]  provided  by  mean.s  of  the  carrier: 

it  i.s  a  baftie  which  must  be  fought '  ‘  (.’eadv  growing  demand '  P'®'^  "P  *®"  wires  (one  crossarm)  at.system  instead  of  by  .stringing  new] 

•■'.go  n  and  o.gain.  It  i.s  a  conflict  of  i,®'  That  were'®*  wrapping  each  wire  in  a ’wires.  The  carrier  system  permits;! 

t'lc  ages,  this  sli’ugg’.e  of  men  to  be  |  *' °"\ ^hus  •  s®Pa®ate  roil.  J  several  conversations  to  take  place  I 

five.  The  victories  .'o  far  won  have  ; the  much  maTigncd  util-'  **’®  ®®"'®  "'ires  at  the  same 

been  both  the  glory  and  the  .ealva- j .  .  .  pom-'  into  them  ov  n  even  *®‘'  thirty  years,  and  must  be  care-  time.  The  conversations  no  more 

tion  of  mankind.  It  i.s  not  unpatriotic  i '  .  ti  «' railwas’'  *  :  fully  examined  for  kinks,  abrasions,  interfere  with  one  another  than  a 

to  rc'ognizc  that  a’l  bureaucracy  , 'nicks,  and  joints  before  it  can  be  broadcast  from  one  radio  station  in- 
lend.'!,  b>’  its  very  nature,  to  con-  .  many  years,  uiilitj  !^u®s ,  -j-g  facilitate  inspection  terferes  with  a  program  from  an- 

.xoiidatc  itself  in  power  permanently.  I  considered  prime  investments.  |  a  special  machine  has  been;  other  station  which  is  operating  at 

Quite  to  the  contraiy.  We  mu.st  not  ,T)ie  occasional  bad  apple  has  been ,  4^  reduce  manual  labor  to  a  d'fferent  point  on  your  radio  dial. 

:’un  .any  risk  of  io.sing  the  gain.s  i  iberc.  it  is  true,  but  the  average  ® f  |  a  minimum.  '  By  a  more  extensive  use  of  the 

ma.Ie  througitou!  Ilie  cent  uric--  by  i  utility  issues  gone  sour  is  much  -pf,g  recovered  coils  are  rewound ,  carrier  system  than  ever  before,  ap- 

y, elding  lo  the  utteriy  fal.se  argu- 1  s™^"cr  than  the  average  in  any  ;  oji  a  power  drum.  The  wire  passes i  plied  to  one  long  distance  line  alone, 

nicnf  th.af  the  personal  libet’ty  of  j  other  industrial  group.  This  ntay  j  through  gauges  to  see  that  it  meets ]  Ihc  Bell  Telephone  Company  is  .'’av'- 

i.iie  individual  will  best  lx-  consci'ved  i  have  been  due  to  the  comparative  |  diameter  requirements. :  ing  more  than  500  lon.s  of  copper  in 

by  the  people  giving  up  tlieir  con-  [stability  of  operations  even  in  limc.s  ^  a^Kj  g^  operator  cuts  out  faulty  sec- '1912. 

I  "ol  over  their  government  and  ;  deprcss.on,  but  it  is  duo  prim- j  _ _  j 


if*  A  I  J  *  '  **’®  maintenance  costa,  i* 

1116  b3S  inOUStry  !  making  steady  progress  in  the  num- 
f  her  of  units  sold  from  year  to  year, 

(Cont  nued  from  page  la'  '  bids  fair,  following  the  "dui-o- 
Number  of  camps,  bar-  ;  tion,”  to  make  good  headway 

racks  and  military  i  against  ail  comers. 

hospitals  served  .  58  I  While  wartime  restriclions  have 

Percentage  of  gas  used  ,  affected  almost  all  the  domestic  «p- 

for  war  purposes  of  1  pliances  business,  we  have  ever.v 

total  output  of  gas.  2%  to  78%  j  reason  to  believe  that  there  is  going 
‘There  is  an  instance  in  one  com-  to  follow  after  the  war  a  demand 


turiiing  it  over  to  liie  control  of  j  arily  to  the  ability  of  management  j 
r  thrr  a  co-mniunistic  or  fa.sc;.stic  [and  the  str.clness  of  accounting, 
l,•Jr^,•^•.(■racy  You  don’t  keep  liberty  !  where  the  investor’s  funds  arc  con- t 


bv  giving  it  up. 

There  are  major  developmeiit.s 


ceriicd.  It  is  due  perhap.s  to  the, 
:  fact  that  the  .speculator  shunned  I 


Eastern  Townships  Growth 
Due  Largely  To  Power 


"hTh  indicate  that  liiere  .are  those  :  power  slocks  for  more  spirited  in-  i^cirueiv  a'J  l  ower 

in  Ihi.s  n.ition  who  would  like  to  sec  vestments  of  a  more  volatile  char- 1  “  /  i 

the  r,int”oI  of  the  people  over  their  !  acler.  Whatever  the  causes  Cana- |  u„,,  1  t>_i  •  1  •  -ni.-  1  j 

governmeni  relinqui.ched  into  the  i  dian  utility  issues  have  not  as  ^‘**.^*^***  ^*^**'?  Developing  This  Agri- 

hands  of  "economic  pianneivs, ”  ]  rule  failed  to  bear  fru't  to  those.  ruHural  District  of  Quebec  Province  Into  An  Important 
"hivit  me.nn.s,  in  .vinipir  language,  : "ho  invested  in  them.  Industrial  Centre— -Big  Changes  In  Pa.st  30  Years 

tiio-'c  "ho  want  to  bo.'.s  you,  and  ,  in  niost  instances  profits  on  power! 

me,  ,snd  everybody  else.  !  stocks  have  been  well  maintained  or;  During  the  past  30  years  the  East-:  have  risen  during  the  past  20  years 

❖  *  •!'  reduced  only  as  a  result  of  high;  <'rn  Townships  area  of  Quebec  Pro-!  from  less  than  $1  million  to  approxi- 

Al  -c.idy  prominent  olf.i  ials  of  the  taxation,  something  which  obvious- i  vince  has  developed  from  a  predom- 1  mately  153  millions.  In  addition  to 
^dm:n;st^ation  are  beginning  to  |y  does  not  reflect  upon  the  man-  mantly  agricultural  area  into  a,  creating  neiv  wealth  for  the  pro- 


^dnTnist^ation 


ti!k  of  how  the  government  'vill  he  •  a'gemcnl  or  the  industry.  It  is  in  thriving  industrial  district  —  large  '  vince.  and  for  the  country.  South-] 
\  ers’  .‘■low  to  g.\'''  lip  its  great  pow-  '  ih’s  fact  that  greatest  dispute  is  still  due  to  the  enterprise  and  persi.s-  ern  Canada  Power  has  become  an' 
ers  fo:'  a  long  time  after  the  "ar  going  on.  The  fact  that  private  'eut  efforts  of  Southern  Canada’  important  source  of  tax  revenue  to 

Ii,ss  ended.  .So  many  t mes  h.ave  e;;-  ,  u-ii’iiG,  can  not  escape  the  high]  Power  Co.  in  providing  adequate!  the  federal  government,  inasfnuch 

p.-os-dons  of  that  nature  been  re-  i  taxes  that  do  not  apply  to  the  pub-  eloctric  power  supply  and  inducing!  as,  being  privately  ow’ned,  it  is  sub- 
P'ot'-d  that  they  begin  to  be  a  kind  I  lidy  owned  systems  Ls  still  a  point  manufacturers  to  open  plants  in  the]  ject  to  federal  as  well  as  provincial  I 

of  theme  yont?  with  several  high  in  j  that  sooner  or  later  will  have  to  be  area.  |  and  local  taxes.  I 

the  counsel  of  the  Administration.  I  solved  one  way  or  another.  It  is  a  When  Southern  Canada  Power; 


and  local  ta,\es. 

600  Industrial  Users 


A  second  development  is  the  care-  point  "  hich  is  not  one  solely  con-  started  operations  on  the  St.  Fran- .  inausirimi  liters 

ful  .-election  of  new  names  and  new  cerned  with  jurisdiction.  The  con-  C's  River  in  191.3,  the  Eastern  Town-  One  notable  feature  of  the  ddvel- 
terms  for  moves  which,  under  the  surner  too  and  primarily  is  the  one  P®®"  many  years  a  ni- 1  opment  of  the  area  has  been  the 

o’d  names  and  ter.ms,  would  arou.se  ^vho  will  have  to  solve  it  through  "’P*  ®^^®-  ®"<1  ®  district  which  was]  fact  that,  instead  of  one  or  twa 

•’m  people  in.stantlv  to  their  danger.  voiced  opinions.  It  is  a  problem]  constantly  losing  its  best  youth,'  large  industries  being  created  in  one 
3Ve  hear  about  "direclivcf,”  wbieh  mat  .vill  not  likely  see  a  solution!  many  to  U.S.  industrial  areas,  be- j  section,  there  have  sprung  up  some 

is  the  now  name  for  reeulation.s  while  the  war  rages  and  the  call  for!  oauire  there  were  not  employment!  60C  users  of  power  for  diversified  j 

orders,  regimentation.  Also  the  !  funds  i.s  great  On  the  other  I  ®PP°''*""'**®®  ®’*  t**®**"  home,  industries  scattered  about  the  East-] 

tmwpsi  and  mo.n  deceptively  clever  j  4,ag,j  4,^g4  ,4,,;^.  area.  !  ern  Townships  area,  in  addition  lo  | 

term  -s  t.’ot  of  po-’iiive  .tovern- !  ^rn,  will  be  ta.xed  in  such  a  state  of '  S’outhern  Canada  Power  has,  the  32  600  customers  for  lighting  ! 


fashioned  totalitarianism  with  all  j  *’®®*  proof  of  the  work  done  by  rail- 
its  tyranny.  Dictatorship  by  any  i  telephone  companies.  He 


the  young  men  in  the  province.  In  j  proposition  such  as  had  been  moot- 
addit’on,  adequate  low-cost  power  j  ed:  it  was  thought  in  many  finan- 
supplies  have  greatly  improved  |  cial  circles  that  an  enterprise  of  this 


other  name  is  .iu.'t  as  bad.  But  there  "jj®  see.  The  fact  that  j  farming  operations  in  the  area,  as]  character  was  doomed  to  failure, 

are  those  who  believe  that  by  calling  ®“®f  three  y®®rs  of  cruelling  ser-  j  well  as  creating  markets  in  the  in-  Previous  to  the  formation  of  South- 

it  someihing  else  they  can  sneak  carrying  the  inessages  and!  dustrlal  sections,  near  at  home,  for  ern  Ctinada  Power  several  attempts 

dictatorial  government  permanently  ?°0Ps  that  must  travel  day  and  night  various  farm  products.  •  had  been  made  to  ascertain  whether 

down  the  people’s  throats.  Person-  1"  *"®  service  of  country  business,  ]  r.ontrii«>tin»'  m  w«.r  Ppn»».»  ■  0®  ''“s  feasible  to  develop 

ally,  I  don’t  believe  it  can  be  done  industry  and  private  customers  It  is  |  K  8  j  electric  power  on  the  St.  Francis 

but  we’ve  got  to  be  on  the  lookout.  ®  remarkable  record  indeed  that  this  |  At  present,  as  result  of  the  rapid  1  River  in  the  vicinity  of  Drummond- 
+  4*  +  continued  until  now  industrialization  of  the  Eastern  i  vllle.  Syndicates  were  formed  and 

3Ve  subscribe  heartily  to  efficient,  "'imout  restrictions.  Trains  arc  Township  area  in  recent  years,  this]  surveys  conducted  with  the  object 
honest,  practical,  concentrated  con-  ®*'  *  running  on  time  and  doubling  up  section  of  the  province  is  contribu-  of  obtaining  all  the  information 
trol  and  administration  of  the  war  *®  ®°’  Phone  calls  are  still  going  ting  heavily  to  Canada’s  war  pro- 1  relative  to  the  possibility  of  hafnes- 

effort.  But  ive  do  not  subscribe  to  through  without  hitch  and  we  can  auction  program.  i  sing  the  St.  Francis  River.  For  vari- 

any  tendency  or  effort  to  freeze  "  ®h  do  without  singing  telegrams.  Some  indication  of  the  lemarkable  |  ous  reasons  these  attempts  were 
such  concentrated  control  and  such  Little  did  Canada’s  citizens  know  a  achievement  in  industrializaton  of  abandoned  and  It  was  not  until  the 
'X'ntralized  authority  into  our  na- 1  *®'^'  y®®fft  age  of  the  needs  that  this  previously  agricultural  area  is  I  advent  of  Southern  Canada  Power 
tional  life  and  government  os  a  !  "'Ohld  arise.  Little  did  they  dream  found  in  growth  of  the  company’s' that  action  was  taken  to  put  to 

permanent  state.  We  want  to  be  j  ®hout  the  manner  in  which  these  power  sales,  and  increase  in  number  practical  use  the  latent  power  which 

.sure  that  when  the  war  is  decisively  '  needs  would  be  met.  of  customers.  In  1923,  for  instance,  had  been  going  to  waste  in  this  riv- 

won,  these  great  powers  vested  in  i  If  there  is  praise  today  for  Can-  total  output  was  46,542,782  kilowatt-  or. 

men  will  be  returned  to  the  people  ®d®'s  industrial  war  effort,  much  of  hours.  In  1941  it  was  243.794,420  If  the  farmers  in  the  district  could 
through  their  Congress.  We  will  that  praise  must  go  to  those  who  kilowatt-hour.«.  In  1923,  total  num-  obtain  profitable  markets  for  theli' 
fight  to  the  bitter  end  any  attempt  provide  the  means  upon  which  it  ber  of  customers  was  15,006,  last  products  close  to  home  this  would 
to  change  our  free  constitutional  operates.  Only  few  of  the  mean  year  corresponding  figure  was  manifestly  augment  their  buying 
government  into  either  a  bureauc-  who  built  Canada’s  system  of  utili-  32,631.  power.  If  Industries  came  into  the 

racy  or  a  monopai'ty  government —  tics  decades  ago  are  still  alive  todaj’.  The  company’s  gross  earnings  district  this  would  place  substantial 


Copper  Wire 
Goes  to  War 


Vast  quantities  of  copper  wire  are  needed  for  the 
war  effort  of  the  United  Nations.  The  wire  goes  into 
aeroplanes,  ships,  tanks,  and  innumerable  other  places. 
Copper  is  also  required  for  many  other  purposes  thon 
wire.  There  is  not  enough  copper  to  go  around,  and  that 
is  why  the  Government  severely  restricts  the  use  of  wire 
in  the  telephone  business. 

Manufacturers  that  might  hove  mode  the  switch- 
boords  and  automatic  equipment  we  need  to  meet  the 
telephone  demonds  in  our  territory  ore  not  permitted 
to  do  so  because  the  materials,  personnel  and  machines 
ore  needed  to  fill  war  orders.  So  we  must  get  olong 
largely  with  what  we  hove. 

These  ore  reasons  why  many  people  who  wont 
telephone  service  are  now  unable  to  get  it. 


B.  C.  TELEPHONE  CO. 


Sherwin-Williams  Paints 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  30,  1^12 


Montreal  L.  H.  &  P.  Cons’d 


G.  H.  CljfforH,.  Vice  Dfcsidcr'.ts:  Geo.  W, 
MocDuff,  vice-president  oOd  rnanooer;  Doniol 
J.  O'Donohuc,  Victor  0.  Vickery,  secy.,  John 
T,  G.  N  Chois,  treos,  Viscount  Hoid  nge  ond 

H,  do  M.  Molson. 

INCOME  ACCOUNT  &  BALANCE  SHEET 
Ycors  Ended  Deermber  31 

19^1  19'10 


Exp,  ond  toxn  .  .  . 

Deprec.otion  . 

Net  pfotiis  <0*  .  . 

Eorned  per  shoic 

Common  . 

Total  Ossets  . 

Current  assets  .... 
Working  capifol  ,  . 

Ea.ncd  surpijs 

to'  -  -  Avo.  .  on  Con' 


Gross  Rpveiiucs  AHvaiirc  lo  New  Record  Peak 
.\s  Result  of  Wartime  Deimaiids  —  Net  Earn¬ 
ings  Continue  Ahead  of  Dividend  Require¬ 
ments  Despite  High  Tax  And  Other  Deduc¬ 
tions  —  Funded  Debt  Reduced. 


revenue 


Provincial  Transport  Co 


Gross  revenues  of  Montreal  Light, 
Heat.  &•  Power  Consolidated  have 
inercased  sharply  since  the  war 
started  due  to  development  of  war 
■production  on  a  large  scale  in  the 
Montreal  area.  At  the  same  time, 
net  earning.';  available  for  the  com¬ 
mon  stock  have  been  maintained 
reasonably  well,  despite  the  drastic 
■increase  in  lax  payments  and  in¬ 
creases  in  other  expenses.  Contrih- 
tit-ng  to  the  earnings  stability  has^ 
been  paring  of  expenditures  where; 
possible  and  increase  operating  effi-' 
c  ency.  | 

tlross  revenues  in  1941  rose  nearly  j 
millions  to  $31,118,600.  Net  earn, 
ings  rose  to  $1.88  a  share  on  the. 
capital  stock  from  .*1.77  in  1940.' 
This  year,  upward  course  in  gross, 
revenues  has  continued,  and  though 
tax  levies  arc  more  severe  net  earn-, 
ings  have  continued  well  ahead  of 
dividend  requirements  of  $1.50  a 
share. 

The  company  has  been  spending! 
fit  the  rate  of  about  $.5  millions  aj 
year,  out  of  its  own  resources,  to; 
Hnance  construction  of  additional! 
power  production  facilities.  j 

At  the  same  t  me.  funded  debt  has 
been  steadily  whittled  down.  Last  ■ 
\ear  funded  debt  in  the  hands  of. the 
public  was  reduced  by  $1,094,000. 


ed  b,\  a  joan  of  $1.")0  000,  secured  b.\ 
a  mortgage  u|)oi'.  the  new  piemisC's. 

Kormod  in  1928  as  a  consolidation 
of  a  grou|)  of  smaller  autobus  line.'- 
o.ncraiing  in  and  around  the  district 
of  .Montreal.  comi)aiiy  has  since  at¬ 
tained  the  slatuir  of  one  of  the  lai - 
gesl  bus  tiansportalion  companie.'; 
m  Canada.  In  conjujiction  with  a 
w  holly  -  ow  ned  subsi<linr,^ .  Colonial 
Coach  Lines,  Ltd.,  Provincial  Tran.-- 
port  connects  by  bus  service  j)rinci- 
pal  cities  and  towns  in  Quebec  and 
.11  Eastern  Ontar.o.  Local  autobus 
services  are  also  maintained, 
through  subsidiaries,  in  the  cities  oi 
Sherbrooke  and  Kingston  and  a  iialt 
interest  is  owned  in  comiiani.s  op¬ 
erating  tins  service.s  between  .Mciit- 
rcal  and  New  York  and  -Montreal 
and  Iloston. 

A  majoril.v  of  the  compnn.v'.s  slocl; 
is  owned  by  Montreal  Tramwax.v 
Compan.N,  whiidi  operates  the  iram- 
wa\s  and  urban  bus  s.vsicm  in  the 
City  of  Montreal.  Capital  cons.si.s  of 
oni.\  one  cla.s.i  of  stock,  of  which 
J.iti.ddO  shares  of  no  par  value  are 
out.-land.ng. 

CAPITALIZATION  j 

vf  J 

Common,  n.p.v.  slock  .  .  '.hares  ..jU.OOu 
Mortgoacs  payob.c  ...  JjOOuGOi 

STATISTICS 

Dur  ng  the  veer  of  1941  the  cort-,--;.  •.  . 
veh.cics  carried  ,  custom-'-,  ,-i, 

conrpared  wiih  6,IS4,8S5  in  1010  on-t 
against  ‘1,'60,33O  in  1939. 

INCOME  ACCOUNT  &  BALANCE  SHEET  ' 
Years  Ended  December  31 

1941  1940  : 


I  ProsiieeUs  are  that  Provincial 
,  Transport  Conifiany  eiuring  tlie  eur- 
i  lent  year  will  establish  new  ree-ords 
by  a  considerable  margin,  while  a 
1  number  of  routes  were  discentin- 
ucd.  such  as  those  duplicating  the 
:  "commuter”  loads  of  the  railways 
at  rush  pcriori.s,  in  these  cares  tlie 
'  passengers  carried  in  a  smaller  num- 
.  ber  of  trips  are  showing  increases 
!  tjver  last  year. 

Company  has  12  new  buses,  all 
pul  into  operation. 

Provincial  Transport  repoil  for 
year  1941  pa.sscuger  revenues  af 
82.961,618.  o-,er  $930,0fHt  gi  eatcr  than 
for  previous  \car  and  nearly  double 
the  1939  figure  of  $1,378,039.  After 
I  inercased  expenses  and  operating i 
j  ta.xes  and  licences  operating 
income  for  la-l  y  ear  was  .S236..30ti  ’ 
greater  than  for  1940  at  $775,469;, 
depreciation  write-off  of  $318  71'i| 
and  tax  provision  higher  by  almost 
100  per  cent  at  8269,650  IciT  net 
emiiings  moderately  higher  .at  $1.54.- 
427,  equal  lo  62  cents  a  sltare  on 
outstanding  eapdal  stocks  as  eom- 
fiated  with  $140,322,  equal  to  56, 
cents  a  share  in  previous  vcai.  ' 

For  many  years  the  garage  faci- 
iities  of  the  company  have  been 
very  inaaequate.  Prioi  lo  the  out¬ 
break  of  war,  the  general  increa.s'' 
in  travel  over  the  company's  line.<. 
and  the  greater  number  of  vebiele.s 
required  lo  carry  it.  showed  the  n''- 
ces.sily  of  securing,  new  and  suitable 
quarters  for  housing  and  servicing 
the  fleet.  A  suitable  piece  of  land 
has  been  acquii-ed  in  Montreal,  and 
a  new  garage  is  now  in  course  of 
erection  thereon.  This  will  hous'' 
•nil  the  comfiany's  rolling  stock,  and 
provide  adequate  maintenance  andi 
.service  facilities.  The  cost  of  eon- 
.'di'uction  Ls  being  met  from  the  com-' 
pany's  cash  re.sources,  supplement - 


•  Ontario  industries  produce  approximately  one- 
half  of  Canada's  total  war  output.  And  electricity 
is  the  driving  force  that  powers  thousands  of 
machines  that  produce  the  weapons  of  war.  Today 
.  .  .  more  and  more  electricity  is  required  to  meet 
the  expanding  demands  of  our  war  effort.  Present 
sources  of  this  vital  power  supply  are  taxed  to  the 
limit  .  .  .  there  is  not  enough  for  every  need.  Our 
war  industries  come  first.  Electricity  must  be 
conserved. 


need.  Everyone  con  help  them  get  it  by  reducing 
their  consumption  of  electricity  to  a  minimum  ...  by 
conserving  Hydro  power  v/herever  possible.  Wafc/i 
all  the  switches  ...  in  your  home,  office  or  shop  .  .  . 
turn  them 'off"  when  not  needed.  Remember!  While 
individual  savings  may  seem  small,  collectively 
they  become  a  tremendous  flood  of  power  to  meet 
the  needs  of  our  war  production.  Save  electricity  at 
all  times. 


INVEST  IN  VICTORY... SAVE  ELECTRICITY! 


Gi  os.v  rcvcn'.jc . 
txpciiscs,  etc. . 
Depreciation 
Taxes  .  .  . 

Net  p'ol'ts  .  . 

her  Share 
Paid  per  sivaic 
Total  assets 
Fixed  assets 
Current  oss-ts. 
Working  capital 
Earned  suipus 


21  YEARS  EARNINGS  RECORD 


Gross 
Revenues 
SI  2,748,409 
13,348  806 
13,907,362 
20,314,902 
21  ,.233,991 
22,286,284 
23,434,080 
24,100,510 
24,712,446 
22,891,193 
24,623,834 
23,613,691 
27,034,856 
30,023  079 


Net 

Revenues 

S  4,882,856 
7,890,026 
8,693,688 
9,816,007 
10,794,978 
I  1 ,541 ,047 
12,082,185 
1  1  214,728 
10,89.3,003 
I  1 ,161 ,200 
1  l,8'16,?63 
12,369,832 
1  1 ,234  407 
1  1,579,642 


F  ixed 
Cnorgcs 
$  1,078,450 
1,213,650 
1.61  1,121 
2,922,913 
2.928,316 
2,803,408 
8,138,601 
3,372,407 
3,028,303 
2,585.483 
3,145  929 
3.365,739 
3,287,374 
3,128,01  I 


5P()  cum.  2nJ  pref.  4,500,000  4.500  000 

Funded  debt  ,  1  T^tOO  GUC 

DiyiDENp  RECORD 

Dividends  on  f.rsf  and  second  prefoi  ■•ri 
paid  icguicily  ct  c’afe  on  ha.-'S  o'  're  GO 
per  sha.c.  Noth.ng  on  Commen.  v. h  ctr  « 
ciniost  comp.ctcly  owned  by  Anglo-Ca-ij 
dion  Telephone  Co. 

OFFICERS  AND  DIRECTORS 
H  L.  Gai\  Choi.man;  G.  Fa  rel,  P  C' 
Fiank  S.  Spring,  vice  presiden';  Jo-.  Ho - 
ilton,  Vicc-PrCs.  a. Id  Gen,  Manager,  R.  V  . 
Munio  Secre.o  V  Houy  M.  Bovee  T  ro:  ■ 
urei ;  J,  E  Corlisle  Coniptroltei ,  G  H  ca¬ 
nard,  L.  G,  McPhillips.  P.  VV,  E'-C"'  t,'. 

Lindsoy,  G.en  L  G  awols.  Etugh  Macka., 
INCOME  ACCOUNT  &  BALANCE  SHEET 
Ycors  Ended  December  31 

1941  1940 


United  Securities 


Om  ssion  of  Montiaal  'i'ramvvay.'; 
div  idend  payment!;  last  v  ear  ( l  eated 
I  a  difficult  position  for  t.'niied  .Secu- 
1  ril  O'-,  Limited.  holding  companv 
'with  .IS.G.lb  .share.3  of  Montreal 
’J'ramways  stock  a.s  an  important 
I  a.sset.  and  the  company  la.xt  vear 
.was  forced  lo  default  maturity  on 
,  it.s  fir.st  mortgage  bond.x. 

In  September,  of  this  year,  bond- 
holder.s  approved  a  scheme  of  arran¬ 
gement,  whereby  the  T51..‘)00  prin 
cipal  amount  of  .v'c'r  collateral  tru.st 
sinking  fund  gold  bonds  of  l.inited 
Securities.  Limited,  are  being  e.x- 
changed  for  new  collateral  trust 
bonds,  offered  on  par  for  par  ba.sis. 
'i'he  new  bond.'!  bear  iniere.xi  of 
a  year,  are  dated  Nov.  1.  19J1.  and 
mature  .May  1,  1952.  'I'he  company 
ha.'!  surrendered  for  cancellation  the 
.$674,000  old  bonds  held  by  it.  The 
new  bonds  are  unconditionally  guar, 
anlecd  a.s  to  principal  and  interc.st 
by  Montreal  Light.  Heat  &  Power 
Consolidaled  and  Shavvinigan  Water 
&  Power  Co. 

James  Wilson,  president  of  I'nited 
.Securities,  stated  at  the  Sept.  me,''l- 
ing  of  bondholders  that  earnings 
of  the  company  might  not  at  all 
times  perm  t  payment  in  full  of  in¬ 
terest  requirements  of  the  new 
bonds,  but  the  guarantors  will  see 
that  full  interest  payments  were 


Ycorv 

1920 

1925. 

1926. 

1927. 
1928 

1929. 

1930. 
1935. 
1  936 . 

1937. 

1938. 

1939. 

1940 

1941  . 


Oprr.  revCnur  . 
Exp.  ond  toxc^ 
Interest,  etc. 
Bol.  tor  dividfi. 
Surplus  tor  VCOf 
Total  assets 
Fixed  orsets 
Dcpree.  rcs?tve 
Eorned  «u'plus 
d  Octic*> 


'Nothing  matters  now  but  Victory” — Buy  Victory  Bonds 


Stoc's  split  3  for  one. 

-Stork  split  2  for  one. 

Includes  83  1  3  cents  a  shore  poirt  on  new  no  por  volue  stock. 

-$l.20  a  shore  on  oid  sleek  on,d  76  cents  on  new  stock  distributed  2  foi 

BALANCE  SHEET  COMPARISONS 


Current 
As.sets 
$  9  874,631 
14,832,933 
13,184,961 
19,065,943 
24,444,274 
26,838,922 
36,222,009 
13,435,785 
6  677.866 
6,735,823 
16,292,550 
17,052,471 
1  5.237,613 
16,192,871 


Current 
Liabilities 
$  3,050,154 
4  185,854 
4,399,062 
4  348,502 
4  963,684 
4,885,300 
5,745,359 
6,856,783 
7,101 ,203 
7,238,232 
8,031,158 

8,294,874 

10,ee3,3l6 
1  1,624,592 


Total 
Assets 
878,806.584 
88  914,498 
91,878,310 
97,087,638 
102,997,797 
105,375,670 
132,327,572 
168,653,829 
169,897,755 
169  337,802 
211,721.030 
210,283,050 
209  431  640 
210,31  1,384 


paint  frem  this  plant 
—  FIGHTS! 


Consolidated  Bolancc  Sheet  issued  for  1938. 
Excess  current  liobilitics  over  current  assets. 


United  Securitic.s  i.*!  controlled 
jointly  by  .stock  ownership  hold  by 
-Montreal  Light.  Heat  &  Power  Con- 
•solidated  and  Shavvinigan  Water  & 
Power  Co. 

United  Securitie.s  Limited  i.s  a 
holding  company  which  owns  a  con¬ 
trolling  interest  in  Montreal  Tram- 
Ways  Co.  and  Canadian  Light  & 
Power  Co.,  Ltd.  Principal  assol.s 
comprise  38,. "06  shares  of  capital 
stock  of  Montreal  Tramways  Co., 
— 3-1  ■"•,0;,  of  the  outstanding  stock  - 
$1,302,000  of  3''c  1st  mortgage 
bonds  of  Canadian  Light  &  Power 
Co.,  and  18.756  share.s  of  common 
.'lock  of  Canadian  L  ght  <vc  Power 
36  l-Sfi  of  the  outsanding  stock. 

CAPITALIZATION 

Authorized  Cut'land  g  j 
Comm;  $100  par  $14,000,000  $5,126,172 
Funded  Debt  I 

Authorized  Oufstand'g  | 

S'-rii  Coll.  Trust 


■FProperty 
Investments  ond  Plont 
$  4,647.632  $63,719,417 

9  674,784  64.058,019 

9,08.7,464  7,8, 433, 869 

12.801,659  78,021,690, 

16,77,8,133  78,533,518 

19,925,716  79,686,749 

29,443,209  96,150,554 

10,303,300  149,716,499 

2,592,344  160,479,114 

2,176,047  159,851,323 

11.593.559  182,889,784 

11.998.559  180,730,631 

11,998,983  18  1,671,501 

12,319,062  181,206,281 


Compony  Total 

Reserves  Surolus 

$  7,537.227  $  3  24S,'553 

11,036,365  9,008  367 

*1,234,003  xIO, 877,849 
•1,534  003  x1 3,535,502 
•7,000,000  16,561,334 

*7,500,000  X 1 9,888,502 
*',500,000  x2.7,974,307 

*3,900,000  x'8,S62,5l7 

x3. 900,000  X29  22S24I 

x3,900,000  x30  300,187 

3,900,000  a  1 00,809  191 
3,900,000  ol07  308  69! 
3,900,000  0102,932  356 
6,400,000  al03,374  794 


Pc'jring  in  an  endless,  ever-increasing  stream  from  the  Sherwln-Wil- 
Iioms  plants  in  Canada  are  paint  products  which  are  on  tneir  way  to  t.ght! 

•  For  instance,  Canada's  ropidly  expanding,  hord-hittmg  fleet  of 
Corvettes,  Mine  Sweepers  and  Patrol  Vesse's,  and  cur  cargo  ships,  new  cr.d 
cjid,  all  require  hard-wearing  protective  finishes  for  their  fighting  and  wor 
convoy  duty. 

•  And  roaring  into  the  skies,  day  and  night  from  Canadian  w.or 
plants  arc  hundreds  of  the  latest  types  of  trainers,  fighters  ond  homberr. 
Each  is  protected  from  the  elements,  and  by  nveans  of  camouflage  from 
enemy  spotting  by  many  special  finishes  and  "dopes" 

•  Then  there  is  the  growing  might  of  the  Canadian  mechanized  wor 
machine  that  also  demands  the  vital  protection  of  paint.  The  powerful 
tanks  —  the  fast  armoured  cars  —  guns  and  shells  —  all  require  pain.ts' 
protective  coats. 

Sherwin-Williams  have  been  making  paints  exclusively  for  sevcnlv- 
eight  years.  It  is  the  skill  and  the  vast  fund  of  knowledge  gained  from  flus 
experience  that  enable  the  new  war-going  finishes  to  take  a  vital  place  ir, 
the  front-line  fighting' 


Consolidated  Bolonce  Short  issued  for  1938. 

Total  surplus  and  copitoT 

Includes  investments  other  thon  Dorn.  Govt,  and  municipal  bonds  shown  seporotelv. 
Also  included  in  Stock  Capitol. 


MARKET  RECORD  OF  STOCK 


Stock  Coo. 
ond  surolus 
$64,475,500 
64,683,000 
56,185,765 
61,425,133 
66,485.108 
69,864,281 
73,006  374 
98, .258, 560 
98,597,454 
99,807,718 


Price  Yield 
Averooe  Averoqe 
S3  50  6  O'o 

186  00  43 

68  00  1  22 

8.'  00  7  40 

105  00  2  00 

142  25  1  69 

64  5  3  01 

31  75  45 

33',  4  5 

31.7,  4  7 


Ycors 

1920. 

1925. 

1(926 

1077 

1  928 . 
19'9. 
1930. 

1033. 

1936. 

1937. 

1938. 


Senes  A  ....  $20,000,000  $2,791,000 

Senes  B .  1,234,500 

STOCK  MARKET  RECORD 
tomes  Wilson,  presirlent;  Joh-r  S.  Noi - 
lis,  vice-president;  H.  G.  Budnen,  vecrcloi',' 
and  trcosuiCr;  Gordon  VV,  MocDougoll,  K  C  ; 
G.  H.  Montgomery.  K  C.,  Howard  Mu.-'Oy, 
O.B.E.,  Severe  Godin,  Jr.,  C.  5.  Roeg  and 
W.  S.  Hart, 

DIVIDEND  RECORD 

16$  poid  April  8,  1931,  for  yeo  endet 
Dec.  31.  1930;  $1.50  in  1931;  50  cents 
Jon.  1932.  and  quarterly  to  Juiy  1938  when 
poseed.  Nothing  since. 

INCOME  ACCOUNT  O  BALANCE  SHEET 
— Years  Ended  March  31  — 

1942  1941 


1940  . 

1941  . 

1942*  . 

*  To  October  1  st 


Jamaica  Public  Service,  Ltd 


Tff£  Sherwin-Wiluams  Co. 

of  Canada.  Limited 
Head  Office  montrcal 


Income  f'orn  Sec?. 

Interest  . 

Net  D'ofit  . 

Totol  assrts  . 

Investments  . 

Cosh . 

Surp:us . 


Dospilp  effect  of  war  eonclifions 
on  trade  of  the  British  West  Indies, 
Jamaica  Public  Service  Limited,  was 
able  to  report  a  continued  improve¬ 
ment  in  operating  results  during 
Tear  1941;  an  improvement  that  was 
maintained  during  first  8  months  of 
rurrent  year. 

Official  earnings  figures  for  month 
of  August  showed  operating  reve¬ 
nues  for  the  month  up  over  $7,000 
from  same  month  lasT  year  at  .$11.’’..- 
432  and  net  income  over  $4,300 
higher  at  $23,361.  For  12  months 
ended  August  31st.  1942,  operating 
revenues  increased  by  .*200. OOz  over 
figure  for  previous  12  months  at 
$1,377,003  and  net  income  was  up 
over  $61,000  at  $286,257. 

Jamaica  Public  Service,  Ltd.,  is 
a  holding  organization  for  Jamaica 
Public  Service  Co.,  Ltd.,  which  op-  j 
erale.s  franchises  for  the  distribu-  I 
lion  of  power  and  light  in  Kingston,! 
St.  Andrew,  Spanish  Town  and  sur-| 
rounding  localities  in  Jamaica  and  i 
St.  Andrew,  and,  through  a  wholly- 1 
owned  subsidiary,  light,  power,  and ' 
ice  distributions  lo  Montego  Bay, 
.serving  in  all  a  population  of  ap¬ 
proximately  130.000,  has  a  long  re¬ 
cord  of  successful  operations. 

Company  is  vvell  entrenched  in  its 
field  of  operations,  and  Jamaica, 
with  its  climatic  and  substantial  na¬ 
tural  resources,  offers  a  material! 
field  for  company's  services.  Jamai-  i 


Com,  n.D.v.  shores  180.000  135,000 

Preferred  7  p  c.  Ist  i$100  pon  4,174 

Preferred  7  p.c.  "B  '  i£l  pdi  i  64,554 

Preferred  5  p.c.  "C'  i£l  po  '  66,369 

Preferred  5  p.c,  "D"  (£l  pan  90,000 

Funded  D  bt 

Authorized  Outstand'g 

Deb.  stock  series  C 

30  yr.  4i2r-„  ...  $2,044,000  $1,949,630 

DIVIDEND  RECORD 

Preference  and  Pref.  B.  —  7r$  per  onnum. 
poyable  ouarferiy,  Ist  Jonuary,  5  pc  on 
"C  '  &  "D"  paid  regulorly. 

Common. — Initial  dividend  25c,  paid  Oct. 
1,  1930,  ond  quarterly  to  July  1935  when 
rote  wos  increosed  to  $1.50  annual  bosis 
ond  paid  of  this  rate  till  Oct.  1936  when 
rote  increased  to  $1.75  onnuolly.  Increased 
to  $2  annually  April  1939  otter  3  tor  1 

split.  Dividend  ro.e  wos  S3t  ot  17  cents 

quorterly  storting  with  April  1940  payment. 
Paid  regu'orly  since. 

High  Low  High  Lov! 

Preferred  Common 

1925 .  9S'4  97 

1926. .  99  96'4 

1927  .  103  97 

1928  .  115  105  31’ 4  31 

1929  .  115  112  37 1-!  29 

1930  .  I  10  108  43  '  33 

1931  .  40  40 

1932  . 

1933  .  98  78 

1934  .  115  97  30  20 

1935  .  126  115  3SI4  22 

1936  .  130  123'4  377,  33 

1937. .  130  130  38  34'5 

1938  .  130  127  36  32 

1939  .  138  120  40''4  35’'' 

1940  .  135  129  14'4  *I7I-$ 

1941  .  115  115  13  12 

I94  7x  .  115  115  13  12  i 

X  —  To  September  30.  j 

•■—Considering  3  to  I  split. 

OFFICERS  AND  DIRECTORS  j 

Russell  D.  Bell,  pres  ;  Abnor  Kmgman,  I 


arket  volue  onpr.  $2  59 
ond  $3,280,198  1  in  1941 


B.  C.  Telephone  Co 


In  common  w'lh  other  telephone 
!  companies  i-n  the  Dominion,  opor- 
!  ations  of  B.C.  'I'elcphone  Co.  have 
'  allaired  record  levels  as  a  result  of 
I  war  conditions. 

I  Company  reported  for  year  1911 
la  substantial  growth  in  traffic  and 
I  in  revcnue.s  over  preceding  year. 
Ivvith  net  earn'ngs  up  at  .$7.'12.102 
I  from  $639,528.  Number  of  telephones 
;  in  u.8e  increased  to  14.'l.807  at  end  of 
I  last  year  from  l,Ti,766  at  end  of 
'  1940. 

!  Anglo  Canadian  Telephone  own.s 
i  41,981  of  tlie  ortlinary  share.5  of  B.C. 
I’elcphone  out  of  to:al  45,000  share.v 
outstanding. 

B.C.  Telephone  is  the  second  lar¬ 
gest  privately  owned  telephone  op¬ 
erating  company  in  Canada,  operat¬ 
ing  without  competition  S'-tme  6."> 
telephone  exchanges  and  serves  a 
population  in  excess  of  ,300.000,  in- 
eluding  the  metropolitan  areas  of 
\'ancouver  and  Victoria.  | 

CAPITALIZATION  | 

Authorized  Out^tond'g  i 
Ord.nory  $100  por  $4,500,000  $4,500,000  | 
67o  cum.  1st  pre/.  1,000,000  1,000,000 


. 

From  th«  day  war  started,  Hydro  Engineers  were 
keenly  aware  that  additional  electrical  power  would 

J 

be  essential.  In  spite  of  the  difficulties  imposed  by 

1 

a  scarcity  of  materials,  equipment  end  labour  ,  .  , 

1 

greatly  increased  quantities  of  electricity  have  been 

1 

provided.  But  .  .  .  even  with  these  important  new 

gi 

1 

developments  ...  an  acute  power  shortage  threatens 

1 

our  war  effort  today. 

1 

Our  munition  plants  must  have  all  the  power  they 

THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  30,  1SM2 


Southern  Canada  Power 

(iain  in  Nel  linlicateil  For  Kisral  ^oar  ,|ii««l 
Emlrcl  Despite  Effects  of  Heavier  Taxes  in 
Later  Months  —  Continnetl  Expansion  in 
Business  Anti  Iiuliislrial  Activity  Athls  to  De¬ 
mand  For  Company’s  l*ro<liiction. 

Although  increased  taxes  hav  e  and  miles  of  low  tension  dis- j 

had  effect  of  reducing  net  earn  ngs  tribuling  lines  by  which  power  of 
,  „  ,,  :thc  different  piants  is  carried  to, 

of  Southern  Canada  Povyer  Co.  Ltd  di.stribution  systems 

in  recent  months,  results  foi  ,  throughout  the  Eastern  Townships. 


balance  sheet  comparisons 


in  rc'c^nt  month5,  results  foi  j  tjii'ciighout  the  Eastern  Towns'hips.  1929 
!1  months  of  fiscal  year  ended  sep-  transmiss.on  lines  are  erected  '‘’30. 

tomber  TOth  lasUsuggest  that  annual  p^  ib3i. 

report  for  period,  when  ;t  municipality  inter-  1933' 


report  for  period,  when  it  makes 


Its  appearance,  will  show  .an  'm-  pgipfj  nnd  along  perpetual  right  of  193;! 


provement  in  net  over  pieeedmg  _.;p^.ured  from  J)fiO  property 

■'osr  owners  by  legislered  agreements.:  1937. 

flross  earning  for  11  months  oiuied  Customers  numbered  .ll.'iOS 
Augu-st  31st  showed  a  gain  of  S261..  CAPiTALtZATiON 

KU  over  samo  prr.fKl  of  prececi  n^ 

vear  at  .?2.nS4.2,S3  and  net  before  nov  sh.  ^‘"300.000^ 


CAPiTALtZATiON 


AuthOi:::?d  OolstanJ'q 
300. CCO  400,000  I 


Tot.  Surp. 

Comb.  Res. 

Pi-ef.Stk. 

$166,715 

51,060,584 

54,905,100 

234,812 

1,258,684 

4,975,700 

339,281 

1,473,136 

4,975,700 

436,883 

1,699,232 

5  884,600 

466,575 

1 ,952,941 

6,759,700 

442,695 

1,985,357 

7  088,900 

350,977 

1,933,961 

7,088,900 

423,225 

2,1 16,306 

7,038,900 

352,344 

7,155,571 

7,088,900 

326,016 

2,1 15,584 

7,088,900 

358,463 

2,107,054 

7,088,900 

400,706 

2,197,866 

7,088.900 

4  39,668 

2,206,871 

7,088,900 

457,760 

,7,255  031 

7,088,900 

483,620 

2,303,509 

7,083,900 

Tot.  Ass"t5 

Cur.  Assets 

Cur.  L.obs. 

$18,51  1 ,089 

$  863,453 

5  437,243 

22,534,974 

3,795,878 

468,673 

24,084,771 

4  098,464 

I  7.15,836 

73,101,327 

4,344,695 

1,991,627 

25,558,762 

23,921,?46 

3  473,989 

933,855 

25,603,265 

3.259,167 

743.472 

.•’3,531  922 

3,393,103 

552.482 

25, '184, 265 

3,305,026 

557,559 

25.357,034 

3,474,608 

592,44) 

25,517,387 

3  545,567 

752,600 

74.810,915 

3  393,938 

6'9,932 

14,540,700 

3.383,057 

692,563 

14  717,481 

3,399,258 

^56,390 

24,965,523 

3  355,989 

977,919 

6,932,603 
6,866,563  I 
6,841,367  I 
6,S  16,234  ' 
6,787,528  , 
6,692,81  I  ! 
6,655,583 
6,514,342 
6,562,590  i 
6,517,825  i 
6,443,045  ' 
6,412,253  ' 
6,133,945  : 
6,1 11,121  : 


Power  Corp.  Of  Canada  jAvalon  Telephone  Co, 

■  WWWI  WWI|#a  I  -j-he  Avalon  Telephone  Co.,  Ltd, 


Sonic  Coiilraclion  in  Eurnin^s  With  Hifihcr 
(^08t8  And  Taxes  —  Total  Ultimate  Capacity 
Of  Developments  of  AH  Companies  in  Croup 
Two  And  a  Half  Times  The  Present  Output — 
Has  Wide  Interests  as  a  Holding  Company. 

-Motwilhstanding  increased  pro- ;  al.so  an  invc.>imen1  trust  of  consi- 


The  Avalon  Telephone  Co.,  Ltd., 
incorporated  in  Newfoundland  in 
1919.  owns  a  thoroughly  modern 
telephone  system  in  the  city  of  SI. 
.John's,  Nfld.,  with  provision  for  an 
ultimate  capacity  of  10,000  tele¬ 
phones  Its  system  extends  through¬ 
out  the  Avalon  peninrula,  serving  ft 
population  in  e.xcess  of  100.000  wun 
telephone  exchanges  at  principal 
points. 

The  company  operates  by  virtue 


M.vvr  .onXAt  'duction  of  subsidiary  and  affiliated  derable  magnitude.  In  recent  yeors  pj  franchise  granted  under  or  by 
3  365  900  517  576  080  companies  during  the  period.  Power  I  the  corporation  ha-s  gone  into  'ho  , 

3,.3.77;!55  18,403,467  Corporation  of  Canada  reported :  mining  and  Alberta  oil  fields  and  ,  ianf)_  giving  it  operating  rights  for 

ln'4?6'79n  another  contraction  in  earnings  for  has  very  .substantial  investments  in  I  thirty  years  from  September  2. 

.,353,063  40  410,^80  1942.  these  directions  that  have  apparent- .1919  _  exclusive  as  to  the  greater 

2,340  134  .70,946,59)  Gross  vva.s  moderately  lower  at  $1.-,  ly  promising  potentialities.  Several  ;  pari  of  its  territory  — subject  to  the 

70  73^05^  571.732  as  against  Sl.607.504  for  mines  in  which  the  corporation  is  ;  right  of  the  government  upon  one 

7747'467  2085 1872  preceding  fiscal  year  and  net  equal-!  heavily  interested  are  producing  on  ,  years’  notice  to  purchase  its  plant 

2  862,167  20,580,9.2 )  j  led  41  cents  a  .share  on  outstanding ;  a  commercial  scale  and  some  arc  ;  at  any  time  after  1934  at  the  fair 

7  common  stock  as  compared  with  52  paying  di.vi.:icnd.s.  I  value  of  the  property  for  the  pur- 

I  r.en I c  5>  .share  for  1940-41  period.  The  engineering  division  of  the  :  nose  of  its  use 


value  of  the  property 
pose  of  its  use. 


I  also  declined  during  past  fscal  year 


as  a  result  of  an  arrangement  be- 


interest.  depreciation  and  dividend.^  f  ,,  cum  pref,  siOO  SiOOOOOOO  S7  oss'ooo 
was  up  .681.941  at  $1,400,103.  Com-  Funded  debt  .530,000,000  ?6,n  i,l2t 


STOCK  MARKET  RECORD  AND  RATIOS 


p.any  ha.s  benefitted  in  its  operations  dividend  record 

from  expanding  industrial  and  hU-s;-  p,ete,rcd-  6%  per  annum,  payable  15th  1927 
IlC.Ss  activity  in  its  territory  due  to  Jonua-y  Ad.II,  July  ond  October.  .  197R. 

the  war  Common,  An  initial  dividend  of  51.00  '  1929. 

per  share  pcid  I5t)i  May.  ’5th  Nov.  1924  I  1930 
■Southern  Canada  f’OWOf  .serves  15lh  May,  I6th  Nov..  1925:  and  regulorly  '  1931 
one  of  the  richest  industrial  and  thereafter  tili  Mov,  15,  1926:  March,  July  1932. 

amriniiltiiral  sections  of  the  nrov- ^  S'  'och  ond  1933. 

a..,!  iCUiturai  sccnon.v  01  inc  jirov  auartc.-lv  the.eafter  to  Nov,  13th  1928.  I93a. 


the  war. 

■Southern  Canada  f’ovve'r 
one  of  the  richest  indust ri 
a,gticultural  sections  of  the 


ince  of  Quebec  and  its  record  of  initial  dividend  on  n;w  no  par  shares  "ot 


progrciss  has  been  ouistanding  ov-t 
a  period  of  years  in  keeping  ))3('e 
With  the  slearly  and  substantial  in¬ 
dustrial  growth  of  the  Eastern 
Townships.  In  the  fen  vear.y  fol¬ 
lowing  its  incorporation  in  191.:. 


rote  of  25  cents  a  quarter.  Feb.  13,  1929  1936, 

to  Auq.  1933  I'lclus.ve,  Reduced  to  20  1937. 

cents  o  quorte-  to  Nov.  1933  and  poid  '  1938. 
quorterly  since  .  1959. 


OFFICERS  AND  DIRECTDRS 


Picsidert  and  Gen.  Manogcr  Jos.  P.  1942x 
Voodvatt;  vicc-pr03iden‘s:  P.  T.  Dovics,  J. 


P; 

eferted  Stock 

Common  Stock 

Net  to 

H  oh 

1  C-W 

Earnei 

Hiah 

Lav/ 

Earned 

Gross 

1  1  ^ 

99’  T 

12,79 

I  40 

87 

2  'iO 

40  9 

I  1  2 

ICO 

17.10 

I  80 

180 

3  77 

47.2 

104 

13  9! 

fO 

39 

1  23 

4.3.2 

107 

101 

]  \  .?.5 

37  I 

;  24 

1  .2.3 

37  .  ] 

100"  - 

104 'a 

1:  41 

32 

22  G 

1  09 

36.  1 

00 

/9 

1  1  3.7 

20 

10 

.94 

S3 

TO 

10  51 

19' 

10 

SO 

35  S 

O4 

77 

11.39 

16 

10 

.96 

36  9 

100 

SO 

10  26 

141 

*,  Cl': 

.  76 

R3 .9 

I  OF) 

93 

9.7-1 

13 

1  1 

66 

>2  ^ 

lOS 

;  04  > 

I  I  05 

I. 8 

1  1  -'  4 

CO 

33 . 9 

109 

’04 

I  I  09 

15 

'0 

.90 

33  3 

1  10 

107 

I  I  .0“’ 

I41 

10 

S9 

33  2 

!  1 

95 

lO  92 

15 

9'  - 

.S7 

26  5 

lOr 

97 

lO  65 

1  1 

8*1 

.82 

25.2 

103’'-> 

Q9’  ^ 

10 

83a 

phone  companies  were  connected. 

CAPITALIZATIDN 

Outstand  13 

70, J  p.af.,  $25  par . Shs.  16,000 


^  6''o  led  Pret  ,  $50 
,  por  'non-cum  I 
I  Com.  Stock  1  no  par 
value*  shs. 


53  000,000  53,000,000  j  6o.g  p^et.',  $25  par.  ......  Shs.  *8,000 

5,000,000  I  funded  Debt  . 5  $784,000 

44$  j<:c  '  X  As  Qt  June  30th,  1941,  increased  from 
1200  shores  os  ot  Dcceml^cr  31,  1940. 

DIVIDEND  RECORD 

e.1  103  rnn  '  Dividends  ore  being  paid  on  oil  th:e« 
s . ,  lup.juu  I  jgpitgl  jjsues  at  the  rote  ot  7°o  Pet  on- 

INCOME  ACCOUNT 

'79  597  500,  Yeats  Ended  December  31 

'  '  •  1941  1940 

.,  .  Gross  coinings  ..  $350,820  $285,938 

7'  °  :  Depreciation  .  85,088  50,000 

.7/'  „  '  h In  * all  <-horgc5  21,001  58,179 


iho  company  acquired  the  proper-  s,  h  W'urteic,  j  m,  Rooeitson,  Secretiry^ 
lies  of  the  St.  H.vacinthe  Ga.S,  Ele''-  1  c.  Haskell;  Chos.  Johnstona.  treasurer; 


being  down  at  .$26,366,072  from  $26.- 1  companie.*!,  has  also  been  used  in  a  company,  the  Bell  Telephone 

944.099.  consulting  capacity  on  .some  of  'he|Go.  ot  Canada,  and  the  Marconi  Co., 

Subsidiar.v  and  affiliate  production  ‘  largest  power  itrojecl.s  in  different  I  whereby  systems  of  the  2  lelc- 
.  increased  by  12%  during  year  and  *  parts  of  Canada.  ■  phone  companies  were  connected, 

there  was  an  aggregate  increase  in  capitalization  I  capitalization 

customers  served  ot  12.729,  ,  Authorized  Outstand  g  Outstand  g 

Power  Corporation  of  Canada  par"ic.unvi  .  53  ooo.ooo  $3,000,000  i  p  '  ^75  . Ih! 

Limited.  Ls  primarily  a  holding  and  ^  6%  Ind  Pret  ,  $50  Common, '$25  par  .  .  .'  Sh^  1'^ 

management  company,  controlling  |  '  u.OOO.OOo  5,000,000  !  punded  Debt  . 5  $784!ooo 

or  owning  a  substantial  stock  in-  value*  ■  shs.  1,000,000  445  365  \ 

terest  in  a  group  of  important  pub-  Funded  Debt  °°  ^  oivideno  Tecord  ' 

lie  utility  organizations  acro.s.s  Can-  Tonvertihle  dobs  gold  5s  Dividends  arc  being  paid  on  oil  th:f« 

ada.  from  Quebec  to  British  Colum-  iCo.nveHible  dzbs '  gold' '41  ,*s  ^ }  copi’ol  issues  at  the  rate  ot  7%  Per  on- 

I  bia.  Associated  and  subsidiary  com-  Sencs  '  E  • .  $8  494,000  ik.rnur 

I  panic.,  comprise:  British  Columbia  ^ -  ^  ^“fmTJ  3i 

Power  Corporation:  Canada  vNorth-  ■  PcroDn  I94)  1940 

ern  Power  Corporation:  East  Kool-  '  Common.-  iThold^viue^  5^50,820  $285,938 


5,000,000  5,000,000  ! 


iric  A  Power  Companv,  South  Shore  y,,.’  °  ^ 

O  rv  A-  ,  .J  °7St.  t.eosurer;  VV.  H,  Miner,  R.  R  MoodiC 

Power  &  Paper  Compan.v,  Ltd.,  -bt.  a.  j.  Nesbitt,  G.’orqe  Pa.-ent.  kc.,  p.  a 


East  Kootenay  Power 


Power  Corporation:  Canada  North-  ■  ppmon  1 

I  cm  Power  Corporation:  East  Kool-'  common.-  in.t.oi  divicienc?  of  5i  o  ^hore  ;  ^1°” 
j  enay  Power  Compan.v.  Limited:  .  pqid  December  1928;  51  m  1929,  Si  m  I  ,,  u 

I  Manitoba  Pow'er  Companv.  Limited;  I  '930.  Ploccd  on  regular  $2  basis  payable  j  '  “  ‘  “-borges 

'  Northwestern  Power  Com^ny.  Lim-  !  rMq;'^9I7^^&ed'Dl 


.lohn's  Eiectric  Company.  .She:--  Thon 
brooke  Railway  &  Power  Company, 
Lennoxville  Light  &  Power  Com¬ 
pany  Eastern  Townships  Electric  19:7 
Company,  Stanstcad  Electric  Com-  |9I8 
pan.v,  Burroughs  Kall.s  Power  Com-  j7;9 
pany,  International  Electric  Com-  *  iojj 
pany  of  V'ermoni.  Brome  Lake  I922 
Fl'ectric  Power  Company.  Rich-’]973 
mond  County  Electric  Cojnpan,.’,  '  |q25 
.and  Westbury  Electric  Company.  In'  i926 
addition  the  company  has  tak*an  1927 
over  a  number  of  municipally  own- 
ed  .and  privately  owned  power.  1930 
plants  an'l  distributing  s.vstems.  At  '9.31 
five  power  piant.s  company  ha.s  al]|33 
total  in.stalled  capacity  of  .’JS.SOO  1934 

h. p,.  ultimate  capacitv  of  all  si'es  '935 

i. n.stalling  192.200  h.p.'  : 

.\t  the  end  of  the  1940  fisrai  1938 
.voaj-,  the  company  owned  .592  miles' 


Thonit/iion  G  S*.  Gcrma  n.  J.  0  .Montploisi? 
ond  J.  C.  H  Dus  ou  t.  K  C, 

CustO’Ttors  Outout 


Ka.<t  Kootenay  Power  Co.  jrro.ss  ply  ns  energy  to  several  towns  and  Company  ' 

'rcv.mues  for  the  five  months  period^,  cities  in  ^bmV  most'ofuiei  Po'’ssibilitics  of  future  expansion 

'ended  August  .'11.  this  year,  rose  to  of  B.C.  and  Alboita.  most  ol  tiie  comnanies  in  which 

.6:U9.,7,I;!  from  $281,375  in  like  1941 :  important  coal  mines  in  the  j  c  ..lion  is  intimately  in- 

,,  nrof  ic  infome  fnrf  and  ConsoiKiatea  Mining  anci  .  * 


I  cents  Februory  ond  Juno  194!  ond  19-42 
'  !sf.  Cum.  P.-c-f. — 6®n  per  onnum,  poyo 


.ion  the  part  of  companies  in  which  ; 'ji^9''j'c;‘y  Octobzr,  etc.  initioi  pq.d  Oct. 


1935 . 

II’/S 

1936 . 

I"*)) 

1937 . 

33T*{ 

1938 . 

lOJs 

1939.  . 

1212 

1940 . 

II'4 

-To  October  1st. 

Isf  Preftrenct 


developed  power  .sites  have  a  capa¬ 
city  of  1.233,890  h.p.  ig^s 

in  addition  to  its  activities  as  a  [  jgoj 
holding  and  management  compan.v.  i92s. 


high  tension  tran.smission  lines  19.41 

IS  YEARS  EARNING  RECORD 


174  655.'.360  !  on  the  10.000  shares  of  7%  preferred  ' i.,  working  out  for  thCj 

:5|938,660  :  stock  outstanding  at  $1.53  a  share. : ^ 

;06.00T790  I'Lh's  was  the  first  lime  earnings  have*  P^Dies.  capitalization  '936 

’56,710,630  -  been  reported  on  the  preferred  sxnce  »  .u  ■  ,  u  '937 

•* 79  Ri',4  R70 Authorized  Issued  1934! 
''41*7Ft4'720  i  [Common,  n.p.v.  shs.  50,000  30,000  1939 

244  261,345  !  EasI  Kooteiia.v  Power  Co..  Ltd.,  Sioo,  7Vj,  cum.  53,000,000  .$1,000,000  1940 

243  794,420  I  owns  and  operates  3  hvdro-electric  i  Funded  Debt  '941 


poration  of  Canada  is  | 


Aldcric  Raymond  ,  1929  . 

loskcil.  see  ctary;  ;  1930 . 

i  1931 i ; i i 

RECORD  1932 . . 

i  1933 . 

Hiqh  Low  .  1 934 .  . . . 

26  21  : 1935. . . . 

09-' 4  4,7  V*,  i  1936 . 

96  71  '■  I  1937. .  . . 

135V,  7.8  I  1 938* . 

86  "  53  ;  1939 . 

..  63',  35771  1940 . 

36''.  6  I  1941 . 

1577  6  I  1942*  . 

15  71..  * — To  October  Ist. 

COMPARATIVE  EARNING  FIGURES 
Year  to  June  30. 


Yeofs  ended 

September 

30 

Gross  Earn. 

Nt?t  Eo'n, 

P*ef.Div, 

'927 

.  ...  $1 ,534.281 

•'-474.7^2 

S294.392 

$180,000 

.  !  S09  566 

674  O’J 

79-',064 

.808,912 

1929 . 

.  2,095,912 

791,792 

298,539 

388,784 

'930 . 

.  1  257,42! 

,838,420 

352,034 

388,784 

1931 . 

839  064 

402,988 

383,784 

1932 . 

.  .  .  .  .  2  *’74  444 

807,906 

475,302 

3S3.7O4 

'  933 . 

'45,103 

425,334 

398,38' 

1934  . 

.  7,190.053 

307,91  i 

475  334 

318,569 

'  935  .  . . .  .  , 

.  2.141  042 

715,41.: 

425  334 

321,0)0 

1 936 . 

690,646 

4.75  334 

319,75^ 

1937 . 

■'83, 51" 

4  25  3.34 

319  64' 

■93s . 

785,883 

•3T5„534 

219  731 

!  ^^^9  .  .  . . . 

'S'  .516 

■1 .25, 3  34 

319,80-1 

■740 . 

.  ■>  7  : 1  92’’ 

-80, •’56 

475,334 

319  97' 

194!  .  .  .  . . 

...  one  1  1  7 

'55,086 

425.334 

320  000 

94.420  I  owns  and  operates  3  hydro-electric, 
I  plants  on  the  Bull  and  Elk  Rivers; 
■in  the  Crow’s  Nest  district  of  Brit-; 
'  ish  Columbia,  the  former  with  an 
Surplus  i  installed  capacity  of  7.200  h.p.  and 


Authorized  Outstand'g  J 

st  Moi-tgoge  God  j 

7  s  S  A.  and  B.  .  $5,000,000  $1,916,000' 

DIVIDEND  RECORD  j 


n  Diy.  lor  year  (he  latter  with  an  installed  capacity*  Pretened— 7'>„  pzr  annum— 1 3th  March  [Thomson; 
0,000  5  450  -  -I- on/.  T,  tr.  t hie .  September,  December.  Possed  Juno  |  Elkington 

,912  68,097  lo.OOO  h.p.  In  addition  to  this^j  Arreors  amounted  to  573.50  per  !  stone,  fre 


1941 .  10  "  6  50  30  I 

1942* .  __8  6  50  .50  Revenue 

X  To  September  ^0.  j  Expenses 

OFFICERS  AND  DIRECTORS  I 

A.  J.  Nesbitt,  p.'CSident;  Jas.  E.  VVozc'-  ,  cornin 
'/alt,  vice-president;  E.  R.  Parkins;  P.  A.  , 

Thomson;  L.  C.  Haskell,  secretary;  G.  E.  , 

Elkington,  general  manoger;  Chos.  John-  j 


104,469  122.200  h.p.  of  hydro  power  general-  share  ot  September  15,  194 
'’^'SS-ied,  the  company  has  a  supplement- j  Common— None 

di  1,180 source  of  energy  in  a  recently  STOCK  market  RE 

673,618  i  constructed  steam  power  station  at  High  Low 

!  Sentinel,  Alberta,  with  an  output  of*  p  eferrcd 

653  945  13.300  h.p.  11926  .  "9  95 


DiviDENO  KtwoRD  j  vicC'Prcsidcot;  E.  R.  Parkins;  P.  A. 

Prcferted--7k,^  pzr  annum — 15th  March  ’  Thomson;  L.  C.  Haskell,  secretary;  G.  E. 
nc.  September,  December.  Possed  June  i  Elkington,  general  manoger;  Chos.  John- 
1932.  Arreors  amounted  to  $73.50  per  !  stone,  treasurer. 


INCOME  ACCOUNT  &  BALANCE  SHEET 
— Yeors  Ended  March  3t  — 


35.’44e  'Bull  River  plant  and  Blairmorc, '  4930. 
9  732  j  .-Mta.,  and  between  the  Elk  River!  1931. 
!  plant  and  the  cities  of  Fernie  nndi{9|7- 
i  Cranbrook,  B.C.  In  addition  to  sup-  1934 


STOCK 

MARKET  RECORD 

1942 

1941 

HiOh 

5 

s 

red 

j  Gross  revenue  . 

722,449 

6U  I  /j9  / 

1925. 

44 

37 

[  Deprcciotion 

144,000 

120,083 

1926 

09 

95 

32 

27 

J  Exp.  ond  Toxes 

295.376 

2 1  7,66S 

1927. 

100 

96'  A 

28 

26 

Interest 

262,579 

269,859 

1928. 

'01 

99 

Z1 

26 

Net  Income  . 

10,255 

Nil 

1929. 

10c 

96 

-*•;  . 

25 

Totol  assets 

5.766,524 

J .  /  .8 1 H 

1930. 

Fixed  assets 

5,549,104 

5,530,971 

1931  . 

Of; 

92 

25 

2.3  j 

dWork.  capifol  . 

1,747,679 

1  .533,^  •  3 

1932 

Earned  surplus 

54,718 

1933. 

3 

3  ! 

Deprec.  reserve 

692,547 

563,783 

D..N.C..  Orel. 
Com.  div.  . 


I  Tot,  dividends 
j  xSurp.  C.  F,  . . 
!  E.  on  com.  . 

I  d — Deficit. 


I  d — Deficit. 


1942 

% 

.  1,774,987 

248,928 
72,882 

1941 

1,507,506 
231 ,750 
•18,772 

1940 

S 

1.774,987 

248,928 

72,882 

1939 

5 

1,707,028 

250,778 

57,643 

1938 

$ 

1.747,333 

245,230 

27,926 

1937 

$ 

1,654,491 

231,084 

23,920 

1,435,177 

1,326,964 

1,453,177 

1 ,398,607 

1,474,177 

1,399,487 

514  S9J 

493,137 

501,799 

470,257 

458,289 

471,949 

938,282 

333,847 

951,378 

928,080 

1.015,888 

927,53-‘. 

,  1 ,836,944 

1 ,907,418 

1,836,944 

1,776,666 

1.643.570 

1,541,402 

2,775,226 

•2,741,205 

2.791,322 

2,704,746 

1  659,458 

2,4*8,940 

300.000 

300,000 

300,000 

300,000 

300.000 

300,000 

300  000 

300,000 

300,000 

300,000 

300,000 

300,000 

267,808 

133.908 

267,808 

267,802 

267,792 

223,144 

857,80.8 

7  33,908 

867,808 

857,802 

867,792 

823,14*1 

1  907,418 

2,007.357 

1,920.514 

1,839,944 

1,791.666 

1  645.705 

•Me  . 

52c. 

75c. 

73c, 

93c. 

73c. 

;  -  Adjusted. 

BALANCE  SHEET  FIGURES 

19  42 

1941 

1940 

1939 

1938 

1937 

8 

\ 

8 

.$ 

2  7, 68  i, 01  4 

:7,6&4,8I6 

27,627„S0S 

28,350,372 

27,664,717 

27,624,957 

i.  26,356,072  , 

26,944  099 

1,8,808,859 

18,977,162 

19,156,184 

19,380,1.34 

8,381,002 

8,913,258 

7,774,208 

7,531,190 

"ALL  OUT" 

TRANSPORTATION  SERVICE 

Can  be  Maintained  Only  By  The  Adoption  of 

STAGGERED  HOURS" 


HE  always  difficult  problem,  for  Transportation  Companies,  of  moving  great 
numbers  of  passengers  during  morning  and  evening  "Rush  Hours"  has  been 
greatly  magnified  by  war  conditions. 

Even  if  more  vehicles  were  available,  which  there  are  not,  the  street  space,  especially 
at  busy  intersections,  is  not  sufficient  to  take  care  of  the  greatly  increased  traffic.  The 
Rush  Hours"  must  be  stretched  so  that  they  are  spread  over  a  longer  period  of  time.  The 
remedy  is  "Staggered  Hours." 

By  such  an  adjustment  of  pre-war  hours  of  work  the  excessive  traffic  peaks  will  be 
avoided  and  passengers  will  be  carried  more  rapidly  and  efficiently.  The  "United  Front" 
of  Employers  —  Employees  —  and  Operating  Company,  will  contribute  to  an  "All  Out" 
Effort. 

To  carry  our  passengers  at  present  our  vehicles  travel  an  average  of  28,750  miles 
per  day  more  than  two  years  ago,  and  this  increase  is  largely  during  the  "Rush  Hour" 
period.  If  this  period  is  lengthened  out,  all  demands  can  be  met.  If  it  is  not,  the  result 
will  be  delay  to  all  workers,  and  therefore,  inefficiency  in  the  war  effort. 


•JObEPH  B.  EASTMAN.  Directof.  Office  of  Defence  Transportation. 
VVashing-ton,  D.C. — .wt/.x .' — 

“The  device  of  Stam/i-red  Hours  for  local  indusIrUd,  business  and 
even  educational  purposes  can  lower  ond  spread  out  these  peaks  and 
relieve  the  situation  mateviallji.  It  has  been  a  Life  Saver  for  the  Transit 
(  0)v panics  of  \\  ashtnuton  and  if  van  hr  cniploi/cd  with  equal  advavtaqa 
in  many  other  edies.  It  will  hr  hard,  for  the  business  popnlation  In  accept 
this  device,  hut  Ihc/ii  will  find  that  oner  the  hitter  pill  has  been  swallowed 
they  trill  he  pleased  with  the  results.” 
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GAS  AND  transit^ 
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BRIT/SH|C;01W 

’  “/‘  •  j-',  •  .fu  1.  r- 


Bell  Telephone  Company 


av^isiant 

(Onto. 


CAPITALIZATION 

Autftorjzcd 
&ha  05  .  2  S00,000 

Funded  Debt 


t'AUCf) 

i,v?s.s:>'i 


New  High  i'eaks  in  'J’raffic  Attained  in  1941 
And  Gains  Continued  Into  Current  A' ear  — 
Expansion  Checked  hy  Priorities  in  New  In¬ 
stallations  —  Snhscrihers  Askeil  to  Co-oper- 
ale  in  Reducing  Volume  of  Traffic. 

Hand  for  lelcphoiir  scr-  August  the  net  ga  n  In  telephones 
local  and  long  distance.  '  from  ihc  first  of  the  year  was  about 
)y  leaps  and  bounds,  new ;  «'C00  less  than  for  the  correspond- 
,  .  ,  !  ing  period  of  1941.  demonstrating 

aks  in  traffic  being  at-ijj^^  effect  of  the  Board’s  order  in 
Telephone  Co.  of  Can-  i  me  conservation  of  vital  materials, 
car  pr.oritics  interfering!  “Long  distance  messages  thus  far 
ith  purchases  of  ncwjdjjs  ygaj.  ^how  an  increase  of  about 
is  today  faced  with  tho|i2ri,  over  1941. 

checking  the  espans.on.!  .'.xho  growing  seriocmess  of  the 
1  new  installations  pi-oblcm  of  mainlaniing  a  high 

cd  and  companj  i^as.  telephone  service  with 

1  subscribers  to  keep  teipppone  usage  steadily  increasing 
1  by  avoiding  all  unne- ;  extension  of  plant  is  curtail- 

/  led  because  of  the  material  shortage 

company  haa  average,], as  suggested  the  wisdom  of  appcal- 
ctions  of  G. 486.000,  niijjnjr  fo,-  publ’c  co-operation.  VVe  have 
too  in  1940  and  average ;  a.sl;cd  our  patrons  to  avoid  ail  un¬ 
distance  calls  amounted!  njces.  ary  calls  and  to  make  their 
i  r  impared  w;th  67.000. ,  telephone  talks  as  brief  as  possible, 
tones  in  use  at  end  ofj'phis  is  the  only  way  in  which  we 
led  to  1.045,264  as  com- j  ean  hope  to  keep  telephone  service 
9T3,2,'57  at  end  of  1910.  equal  to  warfme  demands."  | 

•  1942,  local  calls  aver- 1  Bell  Telephone  Co.  of  Canada! 
00  a  day  and  long  dis-  pj-aetically  controls  the  telephone! 
53,000  a  day.  ,!  field  in  Quebec  and  Ontario,  con- 1 

recently  effects  of  tclc-;;rol.s  through  majority  -stock  owner- 1 
:c  priorities  impo.sed  hy  jsliip,  New  Brunswick  Telephone  Co.  j 
ices  and  Trade  Board  in  |  and  also  owns  a  .substantial  stock! 
if  company  this  year  toj  interest  in  the  Maritime  Telephone  | 
Sisc.  pres’dcnl  of  Bell' ft  Tc’.egraph  Co.,  serving  the  prov- ; 


1928  .  78  'i?  ■ 

1929  .  C8  i'l 

1930  . 11  2! 

1931  .  21  3''. 

193,1 .  10'  I  io'., 

103.3 .  IT  10 

I93-1 . .  IT--,  13 

1933 .  II  10 

1936  .  13'  .  -1 

1937  . 8  0 

1933 .  (-,  .11, 

1939  5  -f; 

^'a  Sobs  Sincr. 

D:v:rcND  rcccrd 

0!J  Picf.  5  ■'o  pQi;j  19/5,  paid 
I9,':6.  19:7,  I92S,  1929  and  Anarch.  ^50. 

On<?  per  cent,  cxl.o  p.vd  June  1977, 

February  ond  June  197S;  A/orch  enj  June 
19'’9:  due  Ma:ch.  1950. 

0!d  Common  2®*«  in  1927:  in 

1928;  290  n  1929  and  K^,  in  1930. 

New  no  par  volue  common  —  -  50  cent:, 
a  shore  Jun-*  ond  November,  1930,  March 
1931,  June  1934  and  1935  ond  75  cen's  in 
1936. 


RxDcnics 
Deprccicticn 
Interest,  etc.  .  . 
Net  profits  .  .  .  , 
Eorn'-d  on  Som.m 
Totol  ossets  .  .  .  . 

Propert/  . 

Wo'kinq  copitol 
Eornod  su'pius  . 
d  — E.'cess  cf  Cj 


TwinCityRapidTransit 


Tu  in  City  Itapid  'I'ran.sit  Co.  iiti  rl 
in  Augii..-t  of  tills  icar  a  divkicnrl 
of  .50  a  .sliare  on  i|s  prefen-i-d 
stock,  the  first  di.s*lr'l)iilion  mado  In 
company  .since  .Inly  10;!7. 

Iiiiprovniienf  in  carnina.s  reporter] 
by  conipani  for  Inst  year  was  i-.nn 
tinned  into  eiirrenl  year  off'ial 
figures  so  far  i.s.siird  .sho.v.  Net  pi,,, 
fil>  in  IPtI  wore  more  Ilian  double 
llio.se  for  preceding  year,  being  np 
at  .S2."7..t02  from  ,?1I1.5S:3. 

t.'ompany  n[ierates  dire, -tty  ov 
Ihrougli  .siibsicljaiies.  .street  radwai- 
transport  at  ion  .-'vstenis  in  .St,  Paul 
and  Minneapoli.s, 

CAPITALIZATION 

■Aul honied  Oulste  i.i  q 
Coiiiin..  ri.p  V.  :lv..  .  220.000  220  CCO 

Prof.  JiOO  par  T'.j.  'j.OOO.OOD  j  3,000  C-'O 

Funded  Debt 

Autho.  i.39d  Ool.ton  ' 

Moil  Ecodi  .  .  Jl '1,'S3'JA'' 0 

DIViSEND  RECORD 

.  .  rtcft’o.id,  7'. per  oiinunt,  I-,!  lo-i  . 
April,  July.  Ocl.  tJono  otter  Joo.  2).  19.r.2 
tr.  19iS.  rflrl  pr,|(]  I93f,  37  in  .lul.- 

1936  and  87  1,1  luly  1937.  S3  so  pri.ri 

Augu:,l  (hi.  \oor  on  orooupt  of  ooe-r-. 
rimoiinltnu  te  '>01 1".,  t.o  Ortoher  I -.1 


GROWTH  JINCE  l«40 


M,-.c.  Rev. 
port  Rc'.-. 
Invc'tnicnls 
from  Outiido 
C.  116,301 
Zli.i’j! 
2)7, jH 
I  ,1,336 
463,479 
t, 232,905 
2  157,423 
I,755,2'-'.6 
1  339  106 
1  ,.■’96, 360 
1,051,226 
1,768,594 
2,072,1  12 
.’.136,458 
.’.160,16.! 

415.005 

2,653,942 


Eornings 

Met 

.  436,680 

1  ,uui  ,auj 
I,, 29, Jr. , 
2,221,985 
381,523 
5, 366,01 9 

9,228,655 
9. rib, 2, 2 
8,873,714 
8,362,561 
8,343,519 
9,230.795 
9,926,608 
19,31  7,921 
10,948,574 
10,588  132 
10  949,109 


14  YEARS  CARMIHG  RECORD 

.o'.siel  'Or'.  Onci.hic.  Mol  av,  lor  di-. ■>. 
)  1 8,56 1, 8^9  8  ,01 1,1)9)  >  1, 10 1,620 

iu.ioS.-J//  !,o').,-Ul  3,880.453 

nU,0)  I  8,0.).»,'J06  ),j28,069 

4i,^uu,'726  .8,.!6j,252  .i,41o,3.'8 

40. ‘.■126, 1C.  S,'',i5,j8:)  S,/9|,982 

3. ,071, .501  5, .5/4. 213  4,740,941 

34,986,733  .,.r/3,80a  4,329,442 

36,005,266  5,.,82,I48  4,802,353 

.,0,329,048  8,102,76/  4,475,223 

38,21  I„)I2  5,929,153  5,455,600 

40,622,891  9,-7j9,5r3  6,112.939 

41,305,993  9,928,935  6,449,380 

42,810,97  )  10,621,486  6,509  443 

45,774,752  .  10,583,132  0,690,542. 

50,710,575  10,919,109  7,302,90/ 


Drvideivi', 

)  1,88  3,0)0 
2,889,106 

■I,r5j9,  ClJ 

5,681,0/2 
6,089,338 
5,327,809 
•1,021,7.9 
4,635,529 
4661,620 
4,704,143 
5.914,181 
6,371,026 
6,440,338 
6,524,080 
6,021, '793 


OFFICERS  AND  DIRECTORS  1  MarDoeaM,  oi, 

I.I,  .1.  jtrou'.e,  Picr.idon!,  i  .  Dc,  i  er  i  Irr-C-ll  .Ol'l- 
Vico.l'r.PSidcnt,  I  A.  Cothc  nt  A  Deb  — Yco-s  E.id 

bir.  Col.  I.  H  Deacon.  J.  f  t li ipa  rii.s 
C.  T.  Joffroy,  A.  F,  PillO.y.-,-,  '.V.  O  V/ach-  , 
burn,  B  11,  Nooh,  Vtce-PrOrridont,  .1,  t  Oper.  revo''.u 

Alovandcr.  vice-pres  dent  in  charge  el  cp  Oper.  ocprnd  tuirs 

cratiorw;  A.  D.  Staikc)-,  Troasurcr,  Sibba'd  .  Mot  pioi.K  .  .  . 


addition,  the  com|>any  .supplie.s  the 
entire  power  requiremenl.s  of  the 
munici])al  distribution  .s-ystems  of 
Calgaiw,  Red  Uecr,  Macleod,  Card- 
st-on  and  Ponoka.  and  also  most  of 
towns  and  villages  on  the  {wstem  of 
Canadian 


BALANCE  SHEET  COMPARISONS 

Total  Assets  Cui.  Assets  Cur.  Liobs.  Wrk.  Cap. 

.  i  08,784,642  }  3,300,369  $  9':,6,7I0  $  2,409,599 

.  114,288,709  0.137,501  1,807,173  4,330,328 

.  1/9,680,18/  7,523,615  13,001,489  )(5,477,884 

.  200,393,881  6,188,033  7,2.05,632  xl,017,599 

. 215,257,603  7,07.5,733  15,089,19/  x3, 012, 464 

.  217,340,210  8,435,861  16,811,207  x8, 375, 346 

.  213,300,298  5, 24/, 056  111,303.2/3  xb,058,2l/ 

. .  212,219,458  5,048,329  6,235,059  xl, 186, 730 

.  213,712,051  7,637,697  5,252,220  2,385,477 

.  2.19,021,823  ll,463,9‘>6  0,103,690  5,36o,30e 

.  224,302,403  11,731,658  6,981,045  4,750,613 

.  227,739,635  11,245,033  6,411,875  4,834,158 

.  245,947,078  23,312,456  22,168,401  1,144  055 

.  239,i,’6  902  10,197,970  3,431,265  6,765  705 

.  2>;9,57I,451  11,038,037  4,049,145  6,988,892 

Sjip.  Acet.  Or  Plant  Dopi.Ros,  Cop.  Stock  Fund.  Debt. 

Real  ts'alo 

(.  t.CCT.j'JS  5  61,521,903  ?I7, 704,80!  $28,818,000  $16,750,000 

4,960,3!'4  101,555,112  23,323,718  48,694,000  30  000  000 

0,226, 409  16.3,158.521  31,089.328  66,190  140  57,556  820 

6,090.80/  182,503.034  34,302,976  7  4,623  000  70  824  FJ99 

5,768.524  I9|,S91.231  37,936,895  76,619,300  7l!3SO,54l 

''.874,507  192,358,207  39,429,992  77,007,700  71867  834 

3.745,912  187,109,785  41,382,228  77,082,000  72.29a'70J 

3,912,973  191, -340, 107  44,243,804  77,415,100  72  905  158 

3,645,017  I86,764,C60  45,982.776  77.938,000  73  593  730 

4,3SI,5.’9  188.440,539  48  494,0,’7  78,570,900  72,247'7S7 

4,025,645  I92,7’l.53.8  50,327,857  79l22,40r)  74'g,15'jai 

4,541,348  196,962,536  52,407,94.3  80,044,100  73  754  745 

'’  417,634  202,115,740  35,497, ’-l?  80,879  600  71.378  986 

4,814.589  .'10,993,316  58,010,004  S7,lHqoO  75,433,053 

5,543,010  220,753,163  03,I22,37u  85,249,20.1  75,542,153 

STOCK  RECORD  AND  RATIOS 

Raho  Met  Rat.  Plant  Rat.  Fund 
*'i)  RotiO  Avail.  Cr  Reol  tot.  Debt. 

R-coid  Divids.  Divrds.  a-J.ir.c.  loop.  To  Total  to  Plant  & 

L.  Paid  Ea  ned  to  &  o's  Incim?  Assets  Real  Estate 

Od  'i  .8  4  72  II  0  54  8  89  4  ’T  ’ 

13,’  8  7  97  17  9  S'  7  88  9  og  4 

'•IZ  ■'5  ■  -■’0  '5  63  5  90  5  35  5 

'140  ,8  7  26  19.97  65  5  91.0  48  ,8  i 

J  i’l  S  7  62  21.95  66  6  89  3  36  9  ! 

"7  71 7  6  16  23  30  53  4  38  4  40  1  ! 

:  SC  61!)  5  62  24  2  5 1.  I  37  g  gg  7 

1 '0  6  6  20  23  S  ■  56  5  90  ’  38  1  i 

e  M2  ^  55  2  sM  39  3  ! 

:  MO  6  6  94  23  .3  >'10  P5  6  -q  4  1 

V/n  2,  ’  ‘^5  63.9  86  0  58  S  1 

=  2;  2  M-  °  S5.5  38  5  I 

^  ^  23  ’  62  5  S3  3  87  0  i 


X  To  October  I 


Utilities,  Liniiled.  An  in- 
terchajige  agreement  with  the  cits 
of  Edmonton  provides  an  outlet  for 
a  substantial  amount  of  [lower. 
Power  is  sold  direct  to  the  E.'cshaw 
plant  of  Canada  Cement  Company, 
LimiUd,  to  coal  mines  and  to  a  num¬ 
ber  of  other  indu.slrle.s. 
mi.ssion  sxsteni  of  the  t\>mpaiiy 
tends  for  approximately 
'file  three  hydio-eleclric 
stations  on  the  Bow 
Calgar.v 
of  70,000  h.ji. 


Main  trans- 
ex - 

,000  miles, 
generating 
River  west  ot 
hiivc  a  combined  capacily 
Steam  idanl.s  leased 
and  contiolied  in  Calgary,  and  held 
a.s  .standbys,  have  a  combined  capa¬ 
city  of  Ir^OOO  h.]/. 

'J'he  companv  also  eontrol.s  Oita 
w  a  Valley  Papti-  Comtiany,  through 
ownership  of  8.')  per  crnl  )>f  its- 
F.here.s  and  the  same  ])crceiitage  of 
its  .securitic.s  other  than  first  mort 
gage  boiul.s.  That  compajiy  owns  and 
operates  the  Quebec  half  of  the  224.  ■ 
OOO  h.p.  inter-iirovincial  hvdro-elec- 
tric  power  developments  at  Chat.s' 
P'alls,  on  the  Ottawa  River. 

Calgary  Power  Co.  lias  an  agrpe- 
moiu  with  the  Eavt  Kootenay  Power  j 
Co.,  whieli  operates  in  the  Ci-ow’s| 
Ne.si  Pa.ss  eoal  district  of  British  1 
Columbia  and  the  Kootenay  di.striet 
of  that  province,  luoviding  for  an 
inlerehangc  of  power  bolvveen  the 
two  companies.  'I'his  agreement,  it 
is  understood,  has-  worked  out  ad¬ 
vantageously  for  both  organizations. 
.An  intoi'change  of  power  agreenicnt 
was'  recently  reached  between  the: 
company  and  the  Edmonton  city: 


Barcelona  Traction  Company 


Barcelona  Traction,  Light  and 
P.nver  Co.  liad  for  the  year  ended 
Dec.  31,  1911,  income  from  iiive.st- 
inents  of  52.862.249  and  expendi¬ 
tures.  iiududing  bond  interest  of 
51.5.")6.5o6,  leaving  a  credit  balance 
of  51..j05.69.'i.  This  net  credit  repre¬ 
sented  income  vvhicit  has  accrued 
due  to  the  company,  but  whicli  has 
not  been  aelualiy  received,  while 
the  deductions  include  interest  on 
the  con.solitlated  G'i.'e  first  mort¬ 
gage  bonils,  but  wliicli  has  not  been 
jiaid. 

F'rom  a  debit  balance  ot  .5.’J.494,909 
at  Dec.  31.  1940  wa.s  deduct  c\l  I  ho 
above  credit  balance  for  1941  and  a 
frtthcr  57.96.101  on  account  of  the 
fact  that  it  has  lieen  possible  to  re¬ 
duce  in  tlip  accounts  of  the  com¬ 
pany  tlip  re.serve  for  deficits  of  the 
.sub.sidiary  rompanias  by  t  li  i  s 
amount.  The  debit,  balance  at,  ITe- 
eember  31,  1911,  .stood  at  51,433,11  1. 

R.  H.  Merry,  sec  re  1  ary,  stated  iu 
me  annual  rrimrt  that  tlie  bsuiness 
of  the  .siiteidiary  and  associated 
companies  in  Spain  Ivad  sliow  u  some 
improvement  over  the  previous 
vear,  but  operatioas  have  been  car¬ 
ried  on  under  somewliat  difficult 
conditions  and  restriction.*. 

Excliange  difficulties  still  exist 
and  it  has  not  been  possible  to  se¬ 
cure  transfer  of  fi.md.v  towards  the 
service  of  tlie  fixed  interest  bear¬ 
ing  securities  which  are  payable  in 
sterling  and  .are  owned  by  the  com-  | 


In  one  of  Dosco’s  shapinq  plants, 
this  sliip-plate  is  bsing  formed  to 
meet  exact  requirements.  A  chip 
I'.cs  hee:i  J.nnaged  —  but  soon  it 
will  be  back  in  the  fight,  cno  cf  a 
ibousand  vit.al  vessels  in  our  life-line. 


Keeping  'em  roUlng  does  little  good  —  unless  we  keep  'em  floating, 
unless  the  materiel  gets  through !  And  to  get  it  through  to  cur 
armed  forces  overseas  requires  ships  —  ships —  and  more  ship^f 
New  ships,  yes  —  but,  even  more  important :  Keeping  every  available 
United  Nations  ship  —  whether  it  bo  cargo,  transport,  or  warship  — 
j'/j  this  fight  f 

Wo  —  the  Allies  —  have  the  greate.8t  sea-power  ever  massed  under 
one  united  command.  To  this  we  must  add  ne-w  units  —  and,  above  all, 
what  we  have  wc  must  hold.  We  must  keep  'em  floating,  keep  our 
life-line  intact! 

From  Dosco  —  one  ol  Canada's  largest  industnrs  pours  lortli  a 
constant  stream  of  gun-mountings,  shell -cases,  steel  lor  ships-in-ihe- 
building,  and  all  other  war  materiel  within  the  scope  ot  Dosco's  vart 
resources.  Yet  at  Dosco  wc  know  that  none  is  more  important  than  the 
unglamourized  ship-plate  for  repairs  —  the  stufi  to  keep  'cm  floating! 
And  we're  keeping  it  moving  ! 


Only  Producer  of  Steel  and  Steel  J'tuducts  in  Canada  if  luilly  Self -Sustained  If  ithin  the  Empire 

ri'ANTS,  WAKEHOUSim  AND  SAUrS  OFFICKS  AOFtOSS  CANADA 
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Union  Gas  Co.  of  Canada 


supplies  sonip  P.SOO  cusloniors  in 
Ilimou^ki  and  16  olhor  conimunilios! 
in  Queboe  with  hydro-plpclric  power 
SPiioratpd  nl  the  I'onipany’s  plant,  at 
Crand  Metis  Fails,  Qur.  This  plant 
h,is  an  installed  rapacity  of  9.600 
h.p.  and  from  it  the  company  also; 
supplies  power  to  Campbellford. 


year,  being  equal  to  $2.56  a  share 
as  again.st‘$2.78  a  share. 

I  During  lost  year  company  dis¬ 
posed  of  certain  of  its  investments 
which  re.sulted  in  a  net  loss  on  rea¬ 
lization  of  $51,808.  The  book  cost 
of  the  corporation’s  investments  in¬ 
cludes  the  cost  of  certain  French 
government  bonds  and  shares  in 
French  and  Belgian  companies 
which  arc  held  on  deposit  in  enemy- 
occupied  territory.  A  reserve  for 
the  aggregate  cost  of  these  invest¬ 
ments  amounting  to  $2,891,320  waj 
made  in  the  previous  year’s  ac¬ 
counts  by  transferring  that  amount 
from  special  reserve  to  the  cerdit  of 
investment  reserve. 

Company  is  a  holding  organiza¬ 
tion,  which  was  formed  to  acquire 


OFFICERS  AND  DIRECTORS 

J.  A  Bnllant,  pres.;  E.  Booubicn,  Geo  g* 
Masson,  vicc-prcsidcnts;  J.  Duchesnroa, 
trcQS.,’  P  E,  Gagnon,  sccrciory;  G.  T.  Lo- 
voiO,  A,  Dube.  T.  A.  Bornicr,  J,  H.  Brocnu- 

COMPARATIVE  INCOME  ACCOUNT 
AND  BALANCE  SHEET 
Years  Ended  December  31— > 

lO-ll  !9‘10 


Montreal  Tramways  Co 


Gross  Revenues  . 

Deprcciolion 

Interest 

Net  after  Interest 
Totol  Aso-fs 
Fixed  Assets 
Work.  Copifol 
Earned  Surplus 


CAPITALIZATION 


Authorized  IssuZfl 
20  000  20,000 
$S00  000  $800,000 


Comm,  n  p.v'.  sho'cs 
Prcf.  $100  par  6"') 


Prior  to  tho  war.  il  was  pointed  city  Gas  of  London  ^  ^  939, i0( 

out.  a  largo  portion  of  the  gas  sold  6%  due  1947  .  ,  s  250,000  $  no,CO( 
by  the  company  to  householders  and  dividend  record 

Icommcrcal  in.stitutions  was  used  for  inu.ai  35  cents  po.d  Sept  i  i927-  oc 
,  Iicating  purposes  in  convertible  fur-  I,  1927;  March,  1928,  35  cCnts'plus  s’ cent: 
I  nac'C.s.  A  comparatively  small  amount  quarterly  thereafter  to  Marct 

;iwas  sold  to  industries  at  what  might  I931,  25' cims  Ja;d^Tauldr°y.°None'lhc,•c° 
!  bo  termed  dump  rates,  with  the  un-  otter,  stock  dividend  of  S^o  paid  Decern- 
I  flerstanding  that  this  industrial  load  ^ 

I  could  be  cut  off  to  protect  the  supply  cen'd's'' a':har;Tn'"tSay,'’r93l°7o'rentr  pa,c 
to  domestic  consumers.  June  I936  and  1 2 ','2  cents  in  Sept,  one 

As  the  war  progressed.  Canada  1936  and  Mar.  1937.  Junj  and  Seat 

.  demand  from  war  industries  in-  and  'quarte'fy  V'i  Jun“?q42'^X)^'7m,t?ed' 
!  creased  and  the  Dominion  govern-  Cash  extra  of  20  cents  poid  June  1939, 
ment  has  ordered  the  company  to  “"d  June  1941. 

give  this  load  priority  over  all  OFFICERS  AND  DIRECTORS 

other  gas  consumers.  and  also  to  5  a.  Morse,  president  and  oenerol  man- 
cut  off  a  large  percentage  of  the 

convertible  furnaces.  This  procedure  j.  k.  Vanston,  Chas.  M.  Kennedy  and  R.  L. 
reverses  the  previous  operating  po-  Wa.-ren;  t.  Weir,  comptroller,  sceretary- 
licv  and  during  this  coming  winter 

will  have  a  very  serious  effect  upon  income  account  fr  BALANCE  SHEET 
the  company’s  revenue,  unless  there  Years  Endtd  March  il — 

is  a  substantial  adjustment  in  the  ’'^5^ 

industrial  gas  rate.  ;  Operating  income  .  2,513,244  2.670,244 

Report  for  fiscal  year  ended  March  I  Decree. ,  etc.  .  .  .  1,174,119  887,898 

.31st  1942  showed  a  sharp  contrac- 1  Eamcd°!^f  share  '  ”V4I 

lion  in  earnings  at  tho  equivalent  Surplus  for  yeor  .  .  5i,30i  249,519 

of  SI. 07  a  share  on  stock  as  compar.  Jo^oJ  assets  .  24,893,152  24,500,776 

ed  with  X1.35  a  share  for  preceding |  ;  ;  7:597;494  '2  454'9i2 

fiscal  year.  i  working  capital .  .  378,932  1,50.2,292 

Company  is  a  producer  and  dis-  Earned  surplus  .  .  i, 801,766  1,750,466 

tributor  of  natural  gas  in  south- 

western  Ontario  and  also  hold.s  a  ||iff||*n_Flai*  CoiRllfitiae 
half  interest  in  United  Fuels.  In-  njUIU”LH!U.  dcCUllllCS 
vcslmcnls,  holding  company  for  gas  on  a  fairly  substantial  c.xpansion 
utilities  in  Hamilton,  Ont.  Union  income  from  investments,  Hydro- 
Gas  Co.’s  operations  in  Uondon,  Electric  Securities  Corp.  reports  for 
Windsor  and  olher  important  On-  year  1941  a  moderate  improvement 
tario  cities,  have  stvjwn  substantial  in  net  earnings  after  all  charges 
improvement  in  recent  years,  a  which  were  equal  to  11.2  cents  a 
large  part  of  which  i.8  due  to  sale  share  on  common  stock  outstanding 
of  natural  gas  in  the  City  of  London,  after  payment  of  preferred  dividends 
Ont.  as  compared  wdth  9.7'' cents  a  share 

Union  Gas  Co.  of  Canada  serves  reported  for  year  1940. 

.some  30  municipalities  in  south-  Market  value  of  corporation’s  in- 
western  Ontario  and  owns  over  400  vestment  portfolio  was  over  $500,000 
producing  gas  wells  in  the  Tilbury,  lower  at  end  of  year  under  review', 
D'CIule.  Dawn,  Dover  and  Haldi-  hence  break  up  value  of  outstand- 
mand  gas  field.s.  The  company  does  ing  common  stock  was  somewhat 
not  report  current  .sales  of  natural  ^lowe^  than  at  end ,  of  preceding 


Gatineau  Power  Company 


i'son  in  the  bus  service  as  indicated 
'!by  the  fact  that  at  the  end  of  la.st 
j'year  company  was  operating  20  dif- 

•  ferent  bus  routes  and  a  total  of 
!  9,315,859  passengers  w  ere  carried. 

capitalization 

*  Funded  Debt  7,000,000 

1st  Retund.  5^o  due  1951  ....  619,720.000 

■  6.  M.  s '.  bonds  due  1955-  $26,047,400 

OPERATING  STATISTICS 

1941  1940 

Reversu*  passen¬ 
gers  . j:63, 57 1,788  $225,764,051 

'  Total  miles  oper- 

I  ated  37,312,491  33,733,468 

I  STOCK  MARKET  RECORD 

H.gh  Low 

I  1916  .  200  175 

1917  .  ISI  165 

1918  .  150 

1919  .  160  11434 

1920  .  155  125 

1921  .  151  105 

19’2  .  170'2  142 

1923  .  158  140 

1924  .  179  14S  I 

1925  .  187  165  ! 

1926  .  190  162 

1927  .  197  169 

1928  .  210  198  I 

1929  .  192  175  | 

1930  .  122  165  , 

1931  .  122  165 

1937 .  130  95 

1933 .  110  20 

1934 .  1  25  2,8  • 

!  1935 .  102  80  ; 

1936  .  103  85 

1937  100  80  i 

1938  .  90  '0  I 

1939  .  I'D  50 

1940  .  ■’6' 2  ■’0  I 

1941  52  15 

1942*  .  20  12'- 

*  To  October  1st. 

DIVIDEND  RECORD  i 

Accumuloted  arreo'S  of  dividends  cover- 
inn  the  years  1918  and  1919  were  finally 
wiped  out  on  March  1  3,  1922.  The  pay¬ 
ment  of  a.'rears  included  71-®f>  in  1920. 
in  add.tion  to  the  reaulo-  10®o  d  vidend  [ 
ond  2’2'’d  in  1921  ond  1922,  covering  the 
full  a-reors  of  Uibro.  Div.dends  hove 
been  po'd  os  follows: — 


With  water  condiCon.s  at  sites  of 
eompany'.-s  plants  eon.sidorably  im- 
pro\ed  as  compared  witli  last  jear, 
'Gatineau  Rower  Co.,  was  able  to  rc- 
:  port  a  healthy  c.xpansion  in  earnings 
during  the  first  half  of  current 
sear. 

For  1941,  despite  an  increase  of 
$223,000  in  gross  earnings  as  com¬ 
pared  with  [irevious  year,  net  after 
charges  showed  a  rcduct'on  of  about 
$100,000  and  net  available  on  com¬ 
mon  stock  wa.s  equal  to  7.5  cents  a 
share  as  compared  with  82  cents  a 
sh  re  in  1940.  | 

Gatineau  Power  Company  is  one 


j  pan  a  Dominicana  dc  dc  Telofoncs. 
C.  por  .\,  and  has  a  part  interest  in 
Philippine  Long  Distance  ’J'cleph.'jnc 
Co. 

CAPITALIZATION 

Authorized  Oulsiond  g 

Class  '  A  '  copital 
stock  $10  par  — - 

Shprzs  .  850,000  487,100 

Defer:  cd  stock  $10 

par  .  .  Shares  200,000  x200,000  I 

5!z°o  Pret.  $50  par  ] 

Shares  .  130.000  ,82,600  j 

.  X — All  Owned  by  Associated  Tel.  &  Tel.  | 
Company. 

DIVIDEND  RECORD 

Class  "A  "  -  -  Since  1938  di 


.  83“  271/, 

1932 .  ,11/4 

1934  .  8  4 

1935  .  2Si 

1937  .  I3V*  4,,- 

1938  .  4'k  3'., 

1939  .  41/7  3 

1940  .  23.'»  2'j 

1941  .  80  60 

1942* .  1  00  1.00 

•  To  September  30. 

DIVIDEND  RECORD 

B"  Pref.  —  SPo  Pei'  annum,  poyabla 
half  year,  1st  Feb.,  etc..  Initial  Feb,  I 
1928  and  regularly  since. 

Common.  —  25c  paid  14fb  June,  I6th 
Sept.,  and  50c  paid  16th  Dec.,  1929;  oi'rs 
March,  June,  Sept,  and  Dec.  1930;  35  cents 
paid  March  and  June,  1931.  Reduced  to  30 
cents  in  September,  10  cents  paid  March, 
1932,  and  passed  in  June,  1932.  Paid  20 
cents  in  May  1937  ond  Moy  and  Auquft 
1938  and  April  1st  1939;  20  cents  in  April 
1940.  None  since. 

OFFICERS  AND  DIRECTORS 

Victor  M.  Drury,  pres  ;  Maior  Albert  Pam, 
vice-pres.;  Neil  R.  Adshead,  A.  B.  Brodm, 
Col.  A.  A.  Magee,  John  L.  Simpson  and  A. 
H.  Long.  secy. 

INCOME  ACCOUNT  b  BALANCE  SHEET. 
Ytari  Ended  December  31 

1941  1940 

(  549,652  $  S50,65« 

498,067  478,901 

165,037  dl  50,809 
21,060,781  20,881,408 

20,427,652  20,446,705 
1,465,152  1,254,917 


_ _  _  .  _  .  _  idends  have 

been  paid  at  the  rote  of  60  cents  per  share 
per  annum. 

Preferred  Stock  dividends  paid  regularly 
since  August  1937  at  the  rate  of  $2.75  per 
share  pei  annum. 

OFFICERS  AND  DIRECTORS 
A.  F.  Adams,  Chairman;  F.  S.  Spring, 
President;  Hunter  L.  Gary,  Gordon  Farrell. 
Martin  Lindsay,  Vice-Presidents;  Geoffrey 
Purdy,  Secretary-Treasurer;  E.  E.  Evans, 
R.  L.  Benson.  Viscount  Hmchingbrookc, 
M.  A.  Colefcx,  Sir  Alex,  Roger  F.  H.  Woods, 
Jr.,  J.  L.  Growols,  T.  S.  Gary.  Emmet  Swon- 
son,  J.  C.  Newman,  Hugh  Mackoy,  Percy 
Evans. 

INCOME  ACCOUNT  &  BALANCE  SHEET 
Years  Ended  December  31. 

1911  1940  1939 


I  capacity  of  nearly  870,000  horse- 
'  power  installed  and  in  operation. 

I  The  larger  portion  of  tliese  power 
j  sites  is  owned  in  fee  and  ilio  balance 
I  is  held  under  long-term  government 
lea.ses.  These  plants  are  in  opera- 
-  tion  to  full  installed  capacity  and 
1  except  for  24.400  horsepower  are 
!  physically  interconnected,  forming 
j  a  united  hydro-cleciric  generating 
and  transmission  s.vstem.  All  but 
29.005  horsepower  of  the  total  eapa- 
i  city  of  6.35. 6;>4  horsepower  is  in 
plants  located  witliin  sixty  miles  of 
the  city  of  Ottawa  and  within  con- 
vcnieiu  l-ransmission  distance  of  the 
largest  pow  er  consuming  centres  of 
Ontario  and  Quebec.  j 

In  addition  to  those  properties  the 
company  own.s  the  Grand  Falls  hy¬ 
dro-electric  development  in  (he  Pro¬ 
vince  of  New  Brunswick.  This  plant 
has  an  installed  capacity  of  80,000 
horsepower  and  is  the  largest  hy-  ! 
dro-oiectric  in  the  Maritime  Pro¬ 
vinces. 

’J’he  hydro-electric  plants  of  the 
company  are  so  designed  tliat  the 
aggregate  capacity  of  725,634  horse- 


Intercst 

Net 

p.'OfllS 

Total 
assets 
Investm't! 
( less  re¬ 
serve  t  . 
Cash 


bonds  payable  in  Canadian  funds 
only. 

Dividends  On  Stock 

Plan  pro\2ded  that  no  dividend 
will  be  paid  on  capital  stock  of  the 
company  until  there  have  been  re¬ 
tired  an  amount  of  the  new  general 
mortgage  bonds  at  least  equal  to 
the  amount  of  the  present  general 
mortgage  bonds  which  would  then 
have  been  retired  by  the  exi-sting 
s  nking  funds  if  they  had  continued 
in  operation,  and  in  any  event  not 
until  at  least  $2,000,000  of  the  new' 
general  mortgage  bonds  shall  have 
been  retired. 

Montreal  Tramwa,vs  Company 
controlled  by  United  Securities  Ltd.,  j 
through  majority  stock  ownership  j 
-  -  38.336  shares,  or  54cj,  of  the  out-  j 
•Standing  capital  .stock  —  which  in  | 
turn  is  controlled  by  Montreal  Light.  | 

Heat  <t  Power  Consolidated  and  j 
Shawinigan  M'ater  &  Power  Co.,  op- 1 
crates  under  a  long  term  franchise! 
with  the  city  of  Montreal  to  serve 
the  city  and  surrounding  com.muni- 
1  e.8  with  street  railway  and  bus 
transportation. 

The  Franchise 

'I'he  contract  under  which  the 
co.npany  is  now  operating  was 
made  with  the  cit.v  of  Montreal  in' 
danuary.  1918.  and  extends  for  a  ■ 
peried  of  33  \ears  to  March  15th,  g  osx 
19.33.  Under  the  terms  of  the  con-  l  Exa. 
tract,  the  company  is  allowed,  after  * 
all  operating  expenses  and  renewals, 
an  annual  return  of  6fr  on  the 
c.apita!  \alue  (agreed  upon  at  $51,- 
783,939.  a.s  at  November  30.  1929); 

6''r  on  all  working  capital  required 
for  the  operation  of  the  company; 
and.  in  addition,  an  annual  .sum  of 
.51.81.431  to  cover  expenses  of  finan¬ 
cing. 

The  Montreal  Tramways  Co.  owns 
and  operates  the  street  railway  sys¬ 
tem  of  the  city  of  Montreal,  also 
serves  surrounding  municipalities 
located  on  the  Island  of  Montreal. 

Total  mileage  operated  amounCs  to 
.318  98  miles.  The  company  also 
opcratc.s  a  bus  service,  both  supple¬ 
mentary  to  and  i.i  conjunction  with 
i's  tamw  a.\  s  ser\  ;ce.  Th"  bus  service 
was  inaugurated  in  1925  with  28 
hu.-c.s  i,-i  operation,  and,  in  that  year 


Monircal  -  Preliminary  work  is 
proceeding  for  the  construction  of 
another  largo  addition  to  I  he  plant 
of  the  Canadian  Marconi  Compan.v, 
Limited,  in  Mount  Royal;  the  rsil- 
mated  co.st  of  which  will  he  around 
$150,000. 


Int.  &  <Jiv.  receiv.  $ 
Bol.  offer  expen. 
Surplus  after  divi¬ 
Total  assets  ....  ; 

Investments  ....  i 

Eorned  surplus  . 


d — Deficit. 


CRANE  Products  serve 
the  Power  Industry — 
CRANE  Literature 
aids  its  men 


1040  . .  .  6  on 

lOrH  ,  ! .  1  50 

Dividenos  werp  possed  after  the  Januo'v 
DOym-nt  in  1941. 

OFFICERS  AND  DIRECTORS 
R.  N.  Watt  president;  W.  C.  Fin'ev, 
vee-president;  D.  E.  Blar,  general  man- 
aaer;  Patrick  Dubee  secreto'V  tcasurer; 
Howard  Mu-ray.  G.  W.  MacDouaoHi  W,  C. 
Finle-, ;  C.  F.  G-avel,  G.  H.  Montgomerv, 
Bnaudrv  Lemon,  Severe  Godm  and  R.  N. 
V.'att,  directors. 

INCOME  ACCOUNT  b  BALANCE  SHEET 
— Yeofs  Ended  December  31  — 

1941  1940 

$15,455,052  $14,363,416 
12,571,973  8  314.043 

4.033,872  2,981,525 

392,214  332,253 

$5.60  54.75 

58  681,149  60  721,844 

30,708  248  52,708.67.8 

1.294,198  901,984 

2,755,057  3  339,726 


Oiilario  INirkel  Asked 

For  Earlv  Profluction 


Saguenay  Power  Company 


'Infireting  hcasy  dcniand  for 
power  from  A’um  num  Co.,  principal 
cuslomcr  of  thn  company,  .Saguenay 
Pe\«  er  Co.  L'mitcd,  ha.s  reported  im- 
prevement  in  revenues  and  in  earn¬ 
ing.-  for  both  of  first  2  quarter.?  of 


A  &  8  ,  ...  '-'0  '.oo  000 

3'r,-4'T  re  noirr  1,600.000 

DIVIDEND  RECORD 

Comiron  fn  not  rtividrnd  nf  St.jO  n 
ihore  repo'tcd  to-  1932.  $3  in  Dzeembr. 
1934  $2  n  December  1935.  $3  paid  in 

1056,  $7. ,25  in  1937,  $3  in  1938,  $4  50  m 
1939,  $4  in  1940,  :-3  in  1941. 

OFFICERS  AND  DIRECTORS 

Edwo'd  K  Davi',  p  zr.'dent,  Ne^v  Yoik; 
R  E,  Powell,  v'cc  -  P'Csident,  Montreal, 
Leinhton  McCarthy,  vice-'-'cside.it.  Toronto; 
Jc'to  H  Pneo,  Quebec;  John  F.  Van  La  le, 
Toronto;  Aime  Geotfr.oT.  Montreal,  Howo'ri 
F'.u-rov,  Monrres'.  G  0.  Morno.-i,  Jom-s 
\V:t.'c:‘.;  H,  R,  W'ake,  r.ec.cla:y  and  Paui 
Clork,  treasu  er  and  oset.  secretary. 

STOCK  MARKET  RECORD 

Preferred 
H.a'i  Losv 

■°36  .  109  99:  , 

1937  .  103’  -.  99' 

1938  .  105  ■  95 

1939  .  1071-  ion 

1940  .  108  ■  107 

194  1  .  107  103 

1942*  .  lOj-'.i, 

' — To  October  1st. 

EARNING  STATEMENT 
— Yeor  Ended  December  31st — 

1941  1 94,0 

Oper.  revenue  $  5  999,305  $  3,272,755 
Oper.  exo.  ond 

taxes .  1,.'-’3  455  1,0.83,554 

Dep  eciat.on  .  736,481  718,329 

Total  Inc. me  2,917,943  2,962,721 

Net  earn.ngs  1  271,274  1,252,534 

BALANCE  SHEET  FIGURES 

1941  1940 

$72,632,223  $7.2,194,468 
64.0.23,035  63,835,767 

2,607,003  2,121,391 

203.449  d  1 9,651 
9  028,308  8  300,2.15 

3,978,700  3,717,295 


Anglo  Can.  Telephone 


.Xngio-Cttntid'an  TcicpIi'Jiic  Com 
pany  reporird  for  tho  ypor  lOH  p.rt 
income  of  .WST.TGS  rquai.  tiftnr  pre¬ 
ferred  dividend.':,  and  laking  injo 
considcrr.t ion  tlm  disidci'd  provi- 
s'on.s  rcg'.trd'ng  I  lie  ’  aii'i  defermrl 
'ssuc.'-'.  lr)  TOc  a  siia-.n  on  clas.; 

Piid  10c  a  .‘■Iiare  on  llie  rlrfcrrcd.  Ilin 
.-amp  as  for  lO/O.  .After  preferred 
and  cla.ss  "A”  d  vidcnrls.  the  latter  at 
60c  a  .vhare.,  an  amount  of  S6S..’i5.'i 
was  added  to  earned  surplu.9.  whicli 
now  stands  at  $812,005. 

It  was  pointed  out  in  th?  rcriort 
that  tho  property  of  I  he  Philippine 
Long  Distance  'rdophonc  in  which 
thn  com.pany  owns  or  control.? 
through  its  su'osidiary  2-1,010  of  the 
70.751  shares  oul standing,  is  located 
hi  liie  Philippine  Islands  and  that 
on  tile  -lapan-sc  invasion  a  large  iior. 
lion  of  tho  property  feii  into  their 
hands. 

No  income  in  the  way  of  dividend.s 
accordingly  will  bo  received  from 
the  Philippine  compan.v  as  long  as 
it  is  under  enemy  control.  Discon¬ 
tinuance  of  dividends  from  that 
source,  on  the  basis  of  $3  a  share  ac¬ 
tually  paid  in  1941.  will  result,  com¬ 
pared  with  1940,  in  a  direct  reduc¬ 
tion  in  the  Anglo-Canadian  Tele¬ 
phone  income  of  $4,300,  while  the 
income  of  its  subsidiary  will  be  re¬ 
duced  by  .$67,557. 

Anglo-Canadian  Telephone  Co.  is 
a  holding  company  —  a  member  of 
the  Associated  Telephone  &  Tele¬ 
graph  system  —  which  controls, 
through  ownership  of  practically  ali 
out.standing  common  -shares,  the 
British  Columbia  'relephone  Co, 
Also  owns  all  oulsIaiKling  common 
slock  of  -Northwest  Telephone  Co., 
Chilliwack  Telephone  Ltd.,  Koote¬ 
nay  Telephone  Co.,  Ltd.,  and  Mis¬ 
sion  Telephone  Co  Lid.  Conirol.s, 
in  addition  d' rectory  and  sales  com¬ 
panies  operated  in  connection  with 
B.C.  Telephone  Cm  Controls,  joint¬ 
ly  with  wholly-owned  subsidiaries, 
’Telephone  Securities  Ltd.  rnn,.  I 


For  year  1941  company  rej 
O'l-'rating  levenucs  up  over  ,$7 
f’-nm  preiious  year  at  $2.999.3C 
i’''t  earnings  after  all  c’nargc 
c'uding  materially  higher 
•vlightly  belter  at  equivalent  of 
a  .'hare  in  common  .siock  as 
pared  with  $4.70  a  share. 

.''aguenay  Power  Co..  Ltd. 
rnPrly  Duko-Pricc  Power  Co, 
ow  Its  and  operates  a: 

Quebec,  installed 

city 

of  the  iarge.st 
aling  stations 
The  company 
to  the  extent  of 
v  ilh  maturities 


for- 
Lld, 

Isie  Maiigne. 
jenerafng  capa- 
of  540.000  h.p.  mailing  it  one 
single  power  gener- 
on  this  continent, 
has  power  contracts 
160.500  h.p.  annually 
lang.ng  between 
1946  and  1977,  as  follows; — Alumi¬ 
num  Company  of  Canada,  L'mited, 
100.000  h.p,  expiring  1977;  Shawini- 
gan  Water  &  Power  Co.,  100.000  h.p., 
expiring  1977:  Price  Brothers  &  Co.. 
Limited,  40,000  h.p.,  expiring  1977 
and  5,000  h.p.,  expiring  1957;  Con- 
.soiidated  Paper  Corp..  Limited,  30.- 
000  h.p.,  expiring  1931;  Lake  St. 
.lolin  Power  and  Paper  Co.,  Ltd.. 
20,000  h.p.,  expiring  1952;  Saguenay 
Electric  Co.,  a  subsdiary,  10,000  h.p., 
maximum,  expiring  1957;  and  Town 
of  St.  Joseph  d’AIma,  500  h.p.,  ma.xi- 
mum,  expiring  1946. 

Saguenay  Power  Co.,  Ltd.,  is  pri¬ 
marily  an  operating  hydro-electric 
company  engaged  in  the  generation, 
purchase  and  sale  of  electric  power 
at  wholesale,  exclusively  within  the 
Province  of  Quebec,  including  in 
.«ome  case.?,  the  transm'ssion  of 
power  over  the  lines  of  one  of  it.s 
.xuosidiarics.  Saguenay  Transmi.s- 
sion  Company,  Limited. 

CAPITALIZATION 

Authorized  l-.vueri 

Cooimen  '.barex  .  .  300,000  210,000 

(P'a  par  value  1 

r.ef,  $100  pgr  ...  $5,000,000  $5,000000 
15'.  z''o  cumuL  1 

Funded  O’bt 

Authorized  Outztond  g 

Is*  M  4%  S  F.  j 

dut  1966,  sene* 


"FLOW  OF  FLUIDS  through  Vglvtf,  FiHingi  and 
Pip#"— a  tachnical  paptr  tor  profaitienal  and 
tnginaaring  man,  containing  94  pagas  at  data, 
charts,  toblas,  formulas  and  working  aquatlans. 

"PIPING  POINTIRS" — illustrotad  shop  bullatini 
tor  mointonanca  man,  and  for  ampleyaa  train¬ 
ing  schools.  Suitoblo  for  wall  potting.  Fiva 
litutd  to  data. 

GENiRAL  CATALOGUI— a  practical  guida  to 
solection  of  volvac,  fittings  ond  pipa.  Alta 
tobloo  and  othar  data  at  spatial  Intarast  to 


From  tho  oroction  of  tho  cotfordam  to  the  How 
of  wotor  through  th#  turblnos,  Crono  volrot, 
fittings  and  tobricotod  pipe  oro  indisponsoblo. 
No  water  could  bo.  harnosted;  no  power  plant 
could  operottp  wHhout  fhtm. 

Nor  dots  Crono's  torvico  to  Hio  powor  industry 
stop  thero.  Fitid  mon  placo  ot  tho  disposol  •f 
tho  mon  who  dosignp  instoM  ond  mointoin  its 
piping  systoms  tho  voluoblo  "know  how"  of 
Crono's  long  oxpcrionco.  Furthor,  Crono  puts 
in  tho  bonds  of  both  tochnicol  and  non-tochnicol 
personnel  printed  motoriol  of  voluo  In  hondling 
thoir  Jobs  with  offlcioncy  ond  tho  loost  wosto 
of  timo  and  motoriols.  Horo  oro  typicol  ox- 
omplcs  of  Crono  litoroture: 


Total  ass2ts 
Fixed  assrts 
Current  assets 
Working  copitol 
Deprec.  reserve 
Earned  surplus 
d — Deficit 


First,  to  supply  all  Canadian  industry  with 
the  valves,  fittings  and  fabricated  piping  vital 
to  its  operation. 

Second,  to  utilize  our  plant  capacity  to  the 
utmost  in  filling  the  Government’s  munitions 
requirements. 

Third,  to  furnish  plumbing  and  heating  mate¬ 
rials  for  army  camps  and  workers  housing. 
These  l/sree  must  take  precedence 


Lower  St.  Lawrence 


Lower  St.  Lawrence  Power  Co.. 
Limited,  operating  revenues  for  12 
months  ended  July  31.  1942.  were 
$403,781  against  .$362,704  previous 
year.  Profits,  before  interest  and 
income  tax  provision,  were  $146,121 
again.st  $113,943. 

Higher  tax  rates  have  been  mak¬ 
ing  inroads  into  net  carning.s  of  this 
company,  as  with  most  other  utility 
compan'cf.  In  July,  after  the  new 
taxes  became  effective,  there  was  a 
loss  of  $1,766  after  taxes  against 
profit  of  $2,498  in  July.  1941.  Op- 
c-iting  revenues  for  July  were 
$34,124  against  $31,947  year  before. 

Lower  St.  Lawrence  Power  Co. 


Fourth,  as  in  peacetime,  to  guard  the  nation’s 
health  with  adequate  plumbing  and  heating 
equipment  for  home  and  institutional  use. 

Crane's  four  plants  and  Crane’s  workers  are 
putting  everything  into  this  four-fold  task, 
it  is  their  contribution  to  Canada’s  all-out 
war  effort. 


CRANE  LIMITED:  HlAO  OFFICE!  1170  BEAVER  HALL  SOUARE.  MONTRfAl,  I 
Branches  and  Vatehouses  in  tS  cities  in  Canada  and  Stujoundland 


NoHting  mottoro 
now  buF 
VICTORY 

Kin*  ti'mited.  Momreif  One- 


Ctnadian  Ponehfs  Timitrd.  Si.  tnhn«.  0«f- 


I  imifrd.  Mnnrr.at.  (In 
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Shawinigan  Water  &  Power 

Ocmand  For  Power,  at  Unprecedented  Peak, 
Forces  Power  Rationing  in  Company’s  Terri¬ 
tory'  —  Revenues  Continue  to  Make  New 
Records  —  Adding  to  Rapidc  Blanc  And  La 
Tuque  Plants  —  Funded  Debt  Reduced 
Sharply. 


1  Ref.  and  G.  M.: 


"g„ 

1966, 

6  p.c.-4',''z  p.c. 

51,500.000 

"C 

1967, 

^  pc . 

$7,000,000 

"O' 

1971, 

4p.e . 

51,000,000 

STOCK  MARKIT  RICORO 


Common 

Preferred 

High 

Low 

High 

Low 

1935.  .  . 

.  123/4 

12 

15 

M'--. 

1936.  . . 

.  241/2 

1334 

15 

1937.  .  . 

16’/7 

16^i 

1938... 

15 ',4 

1939, . 

16 

17 

17 

1940-  .  . 

16 

17'2 

17 

1941 . . .. 

.  16'/z 

15 

163.1 

16 

1942*. . . 

17 

Ottawa  L.  H.  &  Power 

Net  Earnings  Reduced  by  Mounting  'Faxes 
And  Costs,  Though  Gross  Revenues  Move  to 
Nc:^v  Highs  —  Substantial  Expenditures  Made 
In  Adding  to  Productive  Facilities. 


r>ur  to  unprecedentedly-  heavy 
consumption  for  energy  in  its  ter¬ 
ritory  arising  from  war-time  indus¬ 
trial  and  business  activity.  The 
Shawin  gan  Water  &  Power  Co.  has 
found  even  its  huge  generating  cr,o- 
flcity,  and  that  of  its  jointly-owned 
Corp.  Inadequate  to  fill  the  demand. 
All  power  rompanies  in  the  highly 
industrial  areas  of  Quebec  and  in 
E?-stern  Ontario  are  similarly  situat¬ 
ed.  and  as  a  result,  federal  govern¬ 
ment  found  it  necessary  to  impose 
restrictions  on  use  of  electricity 
throughout  the  area. 

At  middle  of  this  year  company 
announced  that  work  was  being 
started  on  installafon  of  a  fifth 
40.000  h.p.  unit  at  its  Rapide  Blanc 
plant  and  that  St.  Maurice  Power 
'\as  adding  a  fifth  44.300  h.p.  unit 
to  its  plant  at  La  Tuque.  Cost  of  2 
adclilion.s  is  estimated  at  about 
$1,000,000. 

Shawin-gan  reported  a  large  scale 
e\pansion  in  revenues  for  1941,  re¬ 
flecting  record  demands  for  its  out¬ 
put,  gross  for  the  year  bc'ng  up 
about  $.3,350,000  at  $19,111,277.  Net. 
dr.spite  increases  in  costs,  ta.xe.s  and 
depreciation  write-off,  was  shown 
up  at  equivalent  of  $1.06  a  share  on 
capital  stock  as  compared  with  95 
cent.s  a  share  earned  in  1940.  I 

Rate  of  expansion  in  revenues  this! 
y  ear  to  date  has  been  even  greater  I 
than  in  1941.  Company  recently  re- 1 
ported  gross  revenue  for  nine  montijsl 
to  end  of  September  this  year  ofj 
.$15  095.73.3,  up  over  $.3,700,000  from  I 
figure  for  corresponding  period  of 
3941.  Operating  cxpen.ses  were  about 
.$300,000  greater;  purcha.sed  power 
co.'t  about  .'5525,000  more;  while 
fi.xed  charges,  at  $2,681,119,  were 
lower  by  $145,000.  Depreciation 
\\ritc-off  was  $600,000  greater  for 
latest  period  at  $2,100,000.  leaving 
ret  profit  before  taxes  of  .$5,685,378, 
up  from  $3,155,860  for  same  period 
of  1941. 

Cross  revenues  were  only  about 
$2  million  short  of  those  for  the 
w  hole  of  last  year,  while  net  before 
la.xe.?  actually  was  about  $1.2.50.000 
greater  for  the  first  nine  months 
of  this  year  than  for  all  of  1941, 

Reduced  Funded  Debt 

During  1941  Shawinigan  reduced 
Us  outstanding  funded  debt  by  $6,- 
904,000,  chiefly  through  redemption 
of  .$6,000,000  of  3 ’4%  notes  which 
^\el•e  not  due  until  November  1946 
Reflection  of  this  is  found  in  mate¬ 
rial  contraction  in  fixed  charges 
shown  in  first  9  months  of  th's  year. 

Incorporated  in  the  year  1898 
Shawinigan  Water  &  Power  Co.  is 
the  largest  privately-owned  power 
organization  in  the  British  Empire. 
The  last  addition  to  its  huge  power 
generating  system,  a  plant  at  Ra- 
P  dc  Blanc,  on  the  upper  St.  Mau¬ 
rice  River,  was  completed  during 
1933,  4  units  of  which  added  160,000 
■h.p.  to  the  power  output  of  the  com¬ 
pany.  making  power  resources  oAvn- 
ed,  controlled  or  purchased  on  con¬ 
tract  from  associated  companies  to 
a  total  of  over  1,000,000  h.p.  The 


]  new  SI.  Maurice  Power  plant  adds 
another  165,000  h.p.  to  capacity  of 
I  the  Shawinigan  system.  The  com- 
I  pany  OAvns  or  controls  a  further 
1.000.000  h.p.  of  undeveloped  en¬ 
ergy. 

In  1904  output  of  Shawinigan 
I  plants  amounted  to  only  26.000,000 
k.wh.  Last  year  power  generated  and 
purchased  by  company  aggregated 
I  6  270,760,000  k.w.h.  Shawinigan  owns 
i  2,013  miles  of  distribution  lines,  and 
the  number  of  town.s  and  communi¬ 
ties  served  from  298  to  457.  It  also 
operates  3,027  miles  of  high  trans¬ 
mission  lines.  Number  of  company’s 
customers  at  the  end  of  last  year 
was  close  to  80,000. 

Has  Many  Subsidiaries 

Shawinigan  owns  all  the  issued 
bor.'Js  and  shares  of  the  Beauhar- 
r.ols  Electric  Co..  ShaA"’jnlgan  Falls 
Terminal  Ry.  Co.,  Three  Rivers 
Traction  Company  and  ShaAvinigan 
Chemicals  Ltd.  It  controls  by  stock 
ownership  Quebec  PoAver  Co.,  con¬ 
trolling  the  Quebec  Railway,  Light 
I  &  Power  Co.  j 

'  A  substantial  stock  interest  Is 
I  owned  in  Duke-Price  Power  Co., 

I  N'acet  Chemical  Corp..  South,  Can¬ 
ada  Power  Co.  In  association  Avith 
Montreal  Light,  Heat  and  Power 
Consolidated,  it  controls  United  Sc- 
cui'itle.s.  Ltd.,  which  controls  Mont¬ 
real  Tramways  and  Cana.dian  Light 
and  Power,  and  in  conjunction  with 
BroAvn  Corporation  it  co-ntrols  St. 
Maurice  PoAver  Corp. 

Shawinigan  Chemicals,  T-td.,  a  ■ 
merger  of  Canada  Carbide  Co.  and 
Can2idian  Electric  Products  Co.,  has 
been  devclopc.rl  OA'er  a  period  of  30 
years  info  a  great  chemical  indus¬ 
try,  consuming  73,000  h.p.  of  elec-  j 
trie  energy  and  is  the  greatest  pro¬ 
ducer  of  acetic  acid  in  the  British 
Empire.  During  1938  a-  new  chemi¬ 
cal  subsidiary  was  formed,  owned 
jointly  by  ShaAA’inigan  Chemicals 
and  Fibero'ld  Corp.,  a  U.S.  organiza¬ 
tion.  which  will  construct  a  plant 
for  the  pro'duction  of  Vinyl  resins, 
used  in  the  manufacture  of  plas¬ 
tics.  The  name  of  the  new  company 
i.s  Shawinigan  Resins  Corp.  The 
chemicals  subsidiary,  under  Avar 
conditions,  seems  likely  to  prove  an 
important  source  of  revenue  for  the 
parent  company. 

OFFICIRS  AND  DIRECTORS 

Officers  otxf  directors  include:  lomes 
Wilson,  president;  G.  W.  MocDougoll,  vice- 
pres.  o.Ad  choirmon  of  Exec.;  Howord  Mur¬ 
ray,  vice-pres.;  W.  S.  Hort,  vice-pres.  dnd 
treos.;  H.  Budden,  ossist.  treds.  end  sdcre- 
tory;  Paul  F.  Sise,  Beoudry  Lemon,  G.  H. 
Duggan,  A.  E.  Dyment,  Norman  J  Dowes 
ond  Jos.  A.  Eccles,  Morris  W.  Wilson  and 
Arthur  Surveyer. 

FUNDED  DEBT  AND  CAPITAL 

Authorized  Outsfond  g 

Series  A,  Ist 

ond  col.  trust, 

due  Oct.  1967  $200,000,000  $34,164,000 
Series  D,  4'/2%  1st 
ond  col.  trust, 

due  Oct.  1970  21,000,000  1*. 761, 000 

Series  F,  4%  Ist 
and  col.  trust, 

due  April  1961  29,996,300  15,871,300 

Series  G,  4%  Ist 
and  col.  trust, 

due  June  1969  26,367,300  14,208,500 

Com.  n.p.v.  shs..  2,800,000  2,178,250 


U  il.p.  me  Com.  n.p.v.  shs.. 

22  YEARS  EARNINGS  RECDRD 


Gross  Eorn. 
$3,621,074 
3,727,045 
3,943,359 
6,702,034 
7,660,206 
9,562,828 
1  1,562,331 
13,475,862 
14,854,075 
13,067,800 
13,589,996 
13,461,418 
13,224,613 
13,994,917 
15,762,141 
19,1 1 1,277 


Oper.  Inc. 

$2,335,053 
2,430,858 
2,525,544 
3,700,877 
4,1 17,067 
4,532,176 
6,298,523 
7,965,734 
9,221,477 
6,560,723 
6,289,232 
6,490,875 
6,053,853 
6,186,031 
6,138,980 
6,338,837 


Net  Inc. 

$1,335,094 
1,328,743 
1 ,484,043 
2,016,339 
2,557,324 
2,894,783 
4,048,524 
5,107,980 
5,670,671 
2,541,965 
2,245,858 
2,926,527 
2,261,131 
2,304,826 
2,064,942 
2,320,263 


Oiv.  Pd 
Cop.  Stock 
$1,077,528 
1 ,240,903 
1 ,400,000 
1 ,676,250 
2,050,000 
2,200,000 
2,861,428 
4,817,603 
5,445,625 
1,132,690 
1,415,863 
1,851,513 
1,807,941 
1 ,960,425 
1 ,960,425 
1 ,960,425 


Yeor's 
Surplus 
$  295,566 
87,840 
84,043 
340,089 
507,324 
694,783 
1,187,096 
790,377 
325,046 
1,409,275 
829,993 
1,075,014 
453,184 
344,401 
104,517 
359,838 


BALANCE  SHRT  COMPARISONS 


• 

Total  Assets 

Cur.  Assets 

Curr.  Liobs. 

ms  . 

.  $35,188,114 

$3,196,192 

$1,490,804 

niQ . 

.  34,975,174 

2,096,607 

1,441,505 

n20  . 

.  39,566,570 

3,254,959 

1 ,263,209 

1925  . 

.  55,845,964 

4,614,371 

1,216,286 

}026 . 

.  63,774,280. 

.  5,289,784 

1,594,719 

1077 . 

.  73,640,137 

4,587,704 

1,550,002 

1Q2S  . 

.  133,423,063 

5,977  079 

12,617,567 

1929  . 

5,943,429 

3,140,942 

19.50 . 

.  17  2,990,215 

16,991,342 

3,012,017 

1935 . 

.  176,632,780 

5,418,740 

1,888,881 

. 

.  1  79,536,665 

7,343,359 

1,879,287 

1937 . 

.  180,732,293 

6,779,752 

2,134,813 

1938, . . . 

.  176,451,427 

4,563.540 

1,582,844 

. 

.  182,995,326 

3,628,337 

2,543,321 

17X0  . 

.  184,743,498 

1  1,948,827 

3,831,480 

mi . 

.  131,649,190 

10,494,295 

5, 117, 516 

Fbind.  Debt 

Cop.  Slock 

Reserves 

171'  . 

....  $13,872,162 

$16,342,500 

$3,894,967 

1 0 ;  9  . 

9.353,262 

20,000,000 

4,149,858 

. 

....  1.1,324,500 

20,000,000 

A  AAOO.en 

. 

_  23,143,000 

25,000,000 

5,847,931 

1 

26,7  10,000 

27,500,000 

7,791,201 

I'l’T . 

.  . .  S’l.coo.poo 

30,000,000 

5,993.785 

. 

....  53,013,500 

5'5, 680.535 

7,915,727 

. 

....  53,974,000 

72,739,435 

10  518,202 

•'"0  . 

'j.noo 

T’.l  18,447 

1 1 ,309.360 

1  "35 . 

81,4  7  1,000 

72, 113, 447 

14,83 ’,637 

I  ’  'j . 

117,395,000 

72,1  18,447 

16,012,597 

I  ^-.7 . 

....  SY.7?s,5on 

72,1  18,x47 

17,167,67.5 

. 

....  83,370,000 

67,362,997 

18,529,958 

n'O . 

....  00  <-^^7,000 

67,567,997 

19,626,617 

OO'^.OOO 

67,367,997 

21,125,442 

i)'\ . 

8  J. 005, 000 

67,562,997 

23,402,697 

Work.  Cop. 
$1,705,588 
655,102 
2,001,750 
3,498,085 
3,697,065 
3,037,702 
d6,640,488 
2,804,187 
13,975,325 
3,529,859 
5.464,072 
4,644,939 
2,680,696 
2,985,016 
8.1  17,347 
5,376,779 

Tot,  Surp. 
$  17,710 

30,550 
39,593 
37.3,246 
738,859 
1,091,830 
1,928,344 
1 ,3M,0'>7 
1,335.292 
973,889 
1,334,714 
2,129,281 
2,605,628 
.3, 315. -91 
2, •’34, 358 
2,550,990 


Moch.  ond 
Tions.  Lines 
$  7,541  ,.351 
8,024,566 
8,192,620 
14,378,921 
1  7,990,703 
22,028,235 
34.207,736 
43,707,079 
53,614,258 
62,536,616 
63,162,368 
64,813,485 
65.248,707 
65',354,432 
63,136,438 
69,735,222 
Sec.  of  Sub.  Cr 
other  Corp. 
$10,468,620  i 
10,510,448  : 
12,540,060  i 
19,020,70’  I 
23,040,228  ; 
79  008  ’33  ' 
36,183,97’  ' 
7.8,838,86?  I 
32,174,181  : 
70.588,837 
19,508,876 
1 9,620,  r79 
19,607,1  ”2 
19,605,779  I 
17,125,661  i 
17,121,934  I 


STOCK  MARKET  RECORD 


Div.  Poid 

Earner! 

Price 

Price 

on  stock 

per  shore 

H.  L. 

Aver. 

m"  . 

8  67 

1 1S'-i,— 107 

112  75 

1019 . 

S  .  .  7 

7  50 

127'/,— 1  14'i 

121 

1920  . 

7 

7  42 

119'/,—  97-V4 

108  62 

1973 . 

7'i 

8  92 

175  —131 

153 

1926 . 

s 

9  68 

275'/2— I78'/2 

221 

1927 . 

9  50-1-2' 2 

2  41 

873/4—  84 '/2 

86' 8 

1928 . 

12 

2  17 

953/4—  90 
11134—  65 

927, 

1979 . 

12 

2.. 34 

88 

1930 . 

$2  50 

2  65 

79'/2— 45 

62'i 

1935 . 

,50 

117 

23  —  Hli, 

19 

1936 . 

.60 

1  .03 

293, /g—  187/i 

24'g 

1937 . 

.80 

1  .34 

337/g—  181/2 

25 ',4 

1938 . 

85 

1.22 

23  —  16 

19 '.2 

1939 . 

.90 

1  .06 

241/4—  I8V2 

213,4 

1940 . 

90 

95 

24 '/4—  16 

201/8 

1941 . 

.90 

1  .06 

17  —  12 

141.', 

1942* . 

*— To  Oct.  1 . 

.90x 

X — Paid  and  declared. 

141/4—  12 

13'/8 

Maritime  Telegraph  &  Telephone 


Reflecting  war-time  activity  in 
business  and  industrial  conditions, 
traffic  on  the  system  of  Maritime 
Telegraph  &  Telephone  Co.  has  con¬ 
tinued  to  attain  new  high  records 
during  past  year.  Number  of  sta¬ 
tions  in  service  at  end  of  Iasi  year 
AVM  about  4.816  more  than  at  end  of 
previous  year  at  51,434.  Toll  traffic 
also  registered  a  substantial  in- 
rreasc  during  the  year. 

Maritime  Telegraph  &  Telephone 
Company,  Ltd.,  owns  and  operates 
I  he  princ  ipal  telephone  system  in 
Nova  Scotia,  including  that  portion 
of  the  recently  completed  trans- 
Canada  loll  line  w’ithin  the  borders 
of  the  province,  and  controls  the 


I  Prince  Edward  Island  System. 

The  company  serves  a  territory  of 
21,000  square  miles,  with  a  popula¬ 
tion  of  about  525,000  including  the 
city  of  Halifax.  It  owns  all  the 
outstanding  capital  stock  of  Allan, 
tic  Utilities  Co.,  a  holding  com¬ 
pany,  w-hlch,  in  turn  owns  all  the 
outstanding  capital  stock  of  Island 
Telephone  Company,  which  owns 
and  operates  the  principal  telephone 
system  of  Prince  Edward  Island. 

CAPITALIZATIDN 

Authorized  Issued 

Common,  $10  por  .  .  $7,500,000  $3,853,120 
Preferred  "B".  7% 

Cum.,  Por  $10  .  7  500,000  1,500,000 

Funded  DcbF 

Authorized  Outstand'g 


* — To  October  Ist. 

6RDWTH  DF  CDMPANT'S  BUSINESS 
DURING  PAST  2S  YEARS 

No.  Gross  Totol 

Yra' —  Tel-ohones  Revenues  Assets 

1915.  ..  19,142$  675,677  $  4,045,388 

1920.. .  29,163  1,417,430  6,318,265 

1975.  ..  33,052  1.529,670  7,613,870 

1930 _  40,246  1,898,615  10,200,242 

1931.  ..  40,385  1,873,669  10,755,318 

1932.  ..  39,040  1,762,905  10,814,250 

1933.. .  87,868  1,683,348  10,871,030 

1934.. .  38,251  1,727,695  11,172,230 

1935 _  38,774  1,797,043  11,389,812 

1936.. .  39,500  1,809,170  11,451,738 

1937..  .  41069  1,947,655  11,850,803 

1938.. .  41,142  1,986,373  11,992,686 

1939  -  43,483  2,086,066  12,247,851 

1940  ..  45,629  7,327,524  12,741,000 

1941.  51,434  2,721,076  14,425,030 

DIVIDEND  RECORD 

Common —Pod  quorterly.  Jonuory.  April, 
July,  etc,  Inifiol  dividend  of  10  cents  poid 
Jun-,  1912.  10  cents  Oct.,  1912;  50  cents. 
1913;  60  cents  1914;  65  cents,  1926;  75 
c-nfs,  1927;  80  cents  1928  —  30  eoch: 
80  cents  in  1931,  plus  portieipating  rights 
in  Atlantic  Utilities;  80  cents  in  1932;  60 
cents  is  1933;  60  cents  in  1934,  1935. 
Total  of  .70  poid  for  1936,  1937  ond  1938. 
72' 's  cents  in  1939,  80  cents  in  1940  ond 
I7'2  cents  quarterly  Jonuory,  April,  1941; 
and  20  cents  quarterly  since. 

Preferred  —  70  cents  per  onnum  poid 
reou.'orly  Jonuorv,  April  July  ond  October. 
Peid  regulorly  since  1918. 

Dfficere  and  directors 

J.  H.  Winfield,  president;  E.  L.  Moc- 
Donold,  vice  president;  W.  A.  Wmtield,  mon- 
oging  director:  C.  A.  B.  Bullock,  secretory 
ond  comptroller;  C.  E.  Dowden.  treasurer; 
James  McConnell;  John  W.  McL'od;  Fred 
Johnston;  Wm.  R.  Powell;  C.  F.  Sise;  Hon. 
F.  R  Dovis;  R.  A.  Corbett;  Alex  J.  CompbeN 
ond  Geo.  Kiilbm. 

INCOME  ACCOUNT  fr  BALANCE  SHEET 
Yean  Ended  December  SI 

1941  1940 

'-venue  .  .  '  7  7S|  n76  $  2,377,52'' 

Expenses  .  1,100,516  946,264 

iJcp.eciotion  ....  .377,920  358  554 

Met  profits  .  474,867  437,181 

Totol  assets  ,.  14.425.050  12,741.040 

'Verking  copilol  .  1.010,437  203,437 

Oeprec.  reserve  ..  3,288,1  18  2  g>;7  74^ 

Eartssd  Surplus  230,868  176,253 


GroFs  revenue.8  of  Ottawa  Light. 
Heat  &  Power  Co.  Ltd.,  have  been 
moving  steadily  upward  since  the 
war  started,  but  net  earnings  have 
been  trimmed  downward  due  to 
heavy  tax  deductions  and  increased 
expenses. 

I-ast  year,  the  con. pany  reported 
further  gain  in  total  revenue.',  to 
$1,014,074,  increase  of  nearly  $100.- 
000  over  year  before,  but  net  earn¬ 
ings  declined  to  47  cents  a  share 
from  67  cents  a  share  in  1940  and 
$1.07  a  share  in  1939. 

To  increase  productive  facilities, 
the  company  spent  $234,613  in  1940, 
$122,844  in  1941  and  Is  spending 
$317,000  this  year.  j 

Effective  Dec.  31.  1940.  Ottawa 
Light  Heat  &  Power  Co.,  which 

had  previously  been  a  holding 

company,  for  its  wholly-own-d  op- 1 
erating  subsidiaries,  became  an 
operating  company,  with  the  two| 
subsid'aries,  Ottawa  Electric  Co.  and ; 
Ottawa  Gas  Co.,  transferring  all  j 
their  assets  and  buslnc.'s  to  the! 
parent  company's  set-up,  as  of  that 

date.  Following  approval  of  the 

transaction  by  the  Quebec  (iovern- 
ment  Public  Service  Board,  the 
charter  of  the  Ottawa  Electric  Co. 
was  surrendered.  j 

Ottawa  Light  Heat  &  Power  Co.,  I 
Ltd.,  supplies  the  City  of  Ottawa ' 
and  surrounding  communit  cs  w  ith  I 
electricity  and  gas,  operating  thr| 
only  privately  owned  electric  system 
in  Ottawa  and  adjoining  territory.  I 
although  elecir'eity  also  has  been 
supplied  by  the  mun  cipally-nwned  | 
system,  which  ha.s  operated  in  Ot-j 
lawa  for  about  25  years.  The  com-i 


panv  also  supplies  electricity  in  Hull. 
P.Q-  I 

The  company  is  the  only  organiza¬ 
tion  supplying  gas  in  Ottawa  and 
d  stricl.  Max  mum  daily  gas  pro¬ 
ductive  capacity  of  the  company  i.sl 
1.500.000  cubic  feet,  with  an  emer¬ 
gency  capacity  of  l.Oon.OOO  cubic 
feet. 

At  Chaudiere  Falls  on  the  Ottawa 
River,  in  Ottawa,  the  company  gen-: 
crates  approximately  onc-third  of  its 
power  requirements  at  two  hydro-; 
electric  plants  with  an  aggregate  I 
installed  capacity  of  about  16.000, 
horsepower.  The  company  also  pur-  ' 
chases  39.000  horsepower  under  con-i 
tract.  The  distribution  system  of; 
the  company  inelud''s  25  miles  of' 
overhead  wire  and  25  miles  of  con- . 
duits.  I 

Ottawa  Light,  Heat  &  Power  Co-.  | 
Limited,  again  reported  a  rontrac-' 
tion  in  net  earnngs  for  last  year 
although  gross  revenues  were  well  ■ 
maintained  as  compared  with  pre¬ 
vious  year.  } 

As  from  beginning  of  1941.  com-  i 
pany  which  had  previously  been  a 
holding  company,  for  its  wholly-  j 
own  operating  subsidiaries,  became: 
an  operating  company,  with  the  two 
subsidiaries,  Ottawa  Electric  Co 
and  Ottawa  Gas  Co.,  transferring ^ 
all  their  assets  and  business  to  the 
parent  eompain's  set-up.  as  of  lh,al| 
date.  Following  approval  of  the 
transaction  by  the  Quebec  Govern-! 
ment  Public  Service  Beard,  th'-^ 
eliartcr  of  the  Ottawa  Electric  Co.i 
was  surrendered.  i 

Ottawa  I.ight.  Heal  <^-  Power  Co.i 
Ltd,  .supplies  the  City  of  Ottawa' 


and  surrounding  communities  with 
electricity  and  gas,  operating  the 
only  privately  owned  electric  sys¬ 
tem  in  Ottawa  and  adjoining  terri¬ 
tory,  although  electricity  also  has 
been  supplied  by  the  municipally- 
owned  system,  which  has  operated 
in  Ottawa  for  about  25  years.  The 
company  also  supplies  electricity  in 
Hull,  P.Q. 

The  company  is  the  only  organiz¬ 
ation  supply  ng  gas  in  Ottawa  and 
district.  Max  milni  daily  gas  pro¬ 
ductive  canacity  cf  the  company  is 
1, .500,000  cubic  feet,  with  an  emer¬ 
gency  capac'.iy  of  1,000.000  cubic 
feet. 

At  Chaudiere  h'alls  on  the  Ottawa 
River,  in  Ottawa,  the  company  gen¬ 
erates  approximately  one-third'  of  its 
power  requirements  at  two  hydro¬ 
electric  plants  with  an  aggregate 
installed  capacity  of  about  16,000 
horsepower.  The  company  also  pur¬ 
chases  39,000  hoLcpower  under  con¬ 
tract  The  distribution  sjstem  of 
the  company  includes  25  miles  of 
overhead  wire  and  25  miles  of  con¬ 
duits. 

CAPITALIZATION  j 

Authorized  Outsfond  g 
P'Cf.  stock  rum.  $2,000000  $1,700,000 
Common  no  por  shs..  320,000  140,000  I 

Funded  Debt 

Authorized  Outsfond  g  , 

Refund.  Mort  and 

Coll.  Series  •  6  ' 

3,  3’:  ond  4O0.  Open  Mtg  $4  508  500 

STOCK  MARKET  RECORD 


I  DIVIDEND  RECORD 

Common,  6^0  P*r  onnum,  poyabit  1st 
Aoril,  July.  October  ond  D«c#mb*r.  Old 
$100  por  stock.  New,  no  por  stock  $1  « 
yeor  to  Jonuo.y  1941,  60  cenis  yeorly  since. 
;  Preferred:  6', jn,,  per  annum,  poyoble  Ist 
I  January,  April,  etc.  Issue  retired  Septem- 
I  ber  1936. 

New  Preferred:  13,4  poid  October  1936 
I  ond  quorterly  since. 

'  OFFICERS  AND  DIRECTORS 

I  F  E  B'onson.  President:  H.  W.  Soper, 
I  Vict-Prcsidcnt;  F.  W.  Fee,  Secretory;  H  I. 
I  Anscomhe.  Treasurer,  W.  H.  Munro,  Generol 
Manager,  A  E.  Provost,  Hugh  MocKoy,  A. 
T.  Lewis  and  Redmond  Ouoin. 

!  INCOME  ACCOUNT  »  BALANCE  SHEET 


Yean  Ended 

December  11 

1941 

1940 

$ 

$ 

OpCroling  profit 

1,012,510 

1, on, 766 

Net  income  .  . 

330,031 

365,590 

Net  profits  . 

150  463 

178,943 

Surp'#’s  for  veer.  .  .  . 

dlSiBOl 

46,057 

Totol  ossfs  . 

9  56', 371 

9,800,915 

Fixed  os'cts 

8  882,586 

9,155.120 

Current  osssts  .  . 

733,152 

630,230 

WC'king  camfol 

357,623 

256,657 

Ea-nerf  surplus 

477,342 

438,342 

High 

Low 

High 

Low 

)9’4 

104 

98-4 

97 

81 

t9’5 

1051  7 

100 

103’ 7 

95'': 

1926 

103’4 

100 

100’4 

95 

1927 . 

1983, 

101 

141 

99' 

1928  . 

107’  > 

100 

136 

1  IS'  2 

1'’29  ... 

105 ’4 

100 

120 

89 

1930  . 

103 

101 

101  ’  * 

87 

1931 . 

105 

102 

1  10  * 

90 

1932  _ 

100 

85 

100 

87 

1933  . 

01 

84 

9? 

SO 

1934  . 

101 

90 

-9 

1935 . 

1  1  1 

100 

89';, 

■4 

1936 . 

1  10 

101 

101 1 , 

1937  , 

10.^ 

99 

82 

1938  . 

lOP'- 

OR 

1939a 

io:> 

99 

15  P 

1 1 

1040 

1  r'.'  ’  ■* 

99 

7  *4 

194  1 

00  • 

R7 

1 

5 

I94:x 

78 

f> 

4% 

V  -  Tn  Ocfnher  1 . 
o  —  New  common  stock. 


Northern  B.  C.  Power 

Noriliern  Br  tish  Columbia  Power 
Co.,  Ltd.,  subsidiary  of  Power  Cor¬ 
poration  of  Canada,  Ltd.,  serves  the 
districts  of  Prince  Rupert  and 
Stewart.  B.C..  having  a  modern 
hydro-clcctric  plant  at  Falls  River 
d'-igned  for  full  automatic  opera¬ 
tion,  with  an  ultimate  capacity  of 
32,000  h.p. 

The  district  seiwcd  by  the  com¬ 
pany  contains  one  of  the  largest 
cold  storage  plants  in  the  world,  of 
14.000,000  pounds  capacity,  and  an¬ 
other  of  4.000.000  pounds  capacity  and 
50  tons  of  ice  daily.  The  district  Is  also 
the  centre  of  the  salmon  and  fishing 
industries;  is  the  nearest  port  on  the 
Pacific  to  the  Orient;  has  a  modern 
elevator  of  one  and  a  quarter  mil¬ 
lion  bushels  capacity,  and  Is  a  vital 
centre  under  the  rearmament  pro¬ 
gram.  The  area  served  contain.s 
vast  limits  of  spruce,  hemlock  and 
cottonwood.  The  district  around 
Stewart  i.s  highly  mineralized,  con¬ 
taining  gold,  silver,  copper  and  lead, 
and  i.s  presently  showing  renewed  ac¬ 
tivity. 


^  A 


I"  O  " . nil  m 


^IIl 


''0/-  A 


mi;  riwNciAi.  rniKS.  >iuiMKi:ai.,  ociubkr  ;t(i,  1942 


j  p.-uiy  was  in(,-orporaU''d  under  tlie 
I  laws  of  that  province  in  April.  tOl'J. 

;  for  the  pur|)Osc  of  .supplying  clec- 
1  trie  light  cand  power  to  the  Cily  of 
I  Saint  .lohn  and  vicinity.  Itt  April, 

I  1917,  the  eonii)any  purchased  all  the 
[  properly  of  .Saint  John  Uailw  ay 
Company,  sliareholders  of  Ihe  latter 
receiving  ?1-10  in  cash  per  .share  of 
.stock  held.  The  .Ntw  Brunswick 
Power  Com[)any  owns  all  of  Ihci 
capital  block  of  the  Eastern  Elec-  i 
trie  Company,  Limited. 

The  properly,  consists  of  street  i 
railway,  electric  lighting  plant,  gas  i 
house,  large  land  holding.s  in  con-  i 
ncclion  with  its  proposed  hydro  do-  j 
vclopmonts.  'J'hc  company  operates 
under  a  perpetual  franch'se.  ; 


Ottawa  Electric  Ry 


Mexican  Light 


Quebec  Power  Company 


Brazilian  Traction  Co 


j  .\s  a  re.'^ull  of  I  ho  influx  of  |)opu- 
I  k’.iion  into  compriiy's  lcrl•ifor.^■,  due 
I  largely  to  war  and  government  ac- 
j  '.'vilics,  giio.ss  reccipt.s  of  the  Ottawa 
idoctric  Railway  were  sharpiv  high- 
■  r  in  19-11,  .standing  at  ?l.970.921.  an 
increase  of  .?369,123  over  1910.  After 
dividends  and  small  adjustments, 
earned  surplus  account  increased 
from  !55ei,205  to  .‘5684  037. 

Report  for  last  year  stated  that 
ten  new  buses  were  purchased  and 
[lul  into  operation  late  in  the  year, 
at  a  cost  of  8153,120.  Since  *1939, 
28  busses  have  been  purchased.  Dur¬ 
ing  tile  period  $140,000  of  the  com¬ 
pany’s  bends  wore  retired. 

Business,  the  report  pointed  out, 
is  still  showing  a  substantial  increase 
over  Ihe  preceding  year.  It  is  im¬ 
possible  to  buy  new  or  second-hand 
street  cars,  and  new  busses  will  bo 
rationed  lo  Canadian  transit  com¬ 
panies  by  the  Dominion  Transit  Cojij; 
irollcr. 

The  Ottawa  Electric  Railway  Co. 
owns  and  operates  a  street  railway 
s.vstem  serving  the  city  of  Ottawa 
and  neighbouring  municipalities,  in¬ 
cluding  Hull,  Quebec.  It  is  the  old¬ 
est  established  street  railway  sys¬ 
tem  in  Canada,  having  been  in  op- 
craticn  since  1868.  It  serves  a  popu¬ 
lation  which  before  the  recent 
.^liarp  influx  into  Ottawa  numbered 
about  180.00(1.  'rho  company  owns 
its  own  Iiydiv>  development  which 
supplies  from  50  per  cent  to  80  per 
cent  of  its  power  I'cquirements.  tho 
balance  being  pui'chased  from  Otta¬ 
wa  Electric  Co.  under  favorable  con¬ 
tract  lerm.s. 

CAPITALIZATION 

Aulhorirod  Outstand  jj 
Common,  n  p.v.  -.Iv  -10,000  35,1'?  / 

Funded  Debt 
HI  mf)  ta.  serial 

diir  193s- ..  fl, 500, 000  $1,960,000 

pividcho  record 

Common  $3  30  a  ycoi  payable  quar- 
trily  111  .laniiaty,  \2'^q  plus  .(Sc  bonus  paid 
I9|,’  ]0|/  r,olh  inclusive.  No  dividend 

aUni  lliot  till  193-1  wbn,  $3  30  paid  and 


Mrxic.-'.n  Li:.;!il  and  I’ow  C  >.  re- 
I'lorted  an  imiu'iivem  ir  in  npeia- 
lug  re.siiK.-s  for  llilu  o\  .-t  ihc  pre-  Desjiilc  an  incrca.si' of  aiiuut  .«lrecl  railway  department  ope  rate.''. 

\'ioiis  ,\car  so  ih.-;l  defied  was  OOd  in  geo.xs  revenues.  Quebec  I’owcr  in  ihe  cily  and  suburb.s,  41.35  miles 
'iiialier  .  riu'  .Mexic.-in  gocernment, '  Co.  had  moderately  lower  net  earn-!  of  lines,  d'iie  eompany  now  .serve.5 
Ihe  repoil  indicaled.  bowcccr,  i.sslill  in.g.s  before  laxos'  for  firsi  9  monlh.s  a  iiopulalion  of  approximately  'J.j(J,- 
failing  to  pa\'  all  il.s  b  ll.s.  of  lb  s  year  a.s  compared  wilh  same  00(J  in  73  cities,  towns  and  villages. 

By  iiuliuling  2.790  210  [le.os  c.irn-  period  la.st  year  al  .$848,657  as  including  the  cities  of  Quebec  and 
■d  during  tlie  .\ear  tlirough  .se.le  of  against  S921.2’2S.  Operating  expen- ,  Levis.  Cuslomers  supplied.  a.i  al 
light  and  power  lo  government  de-  sc.s  for  latest  period  were  Ui>  over  the  en !  of  1910  totalled  51,861  and 
pa.rlm  Ills,  hut  which  rrmaiued  as  3-150  000  while  $165,000  more  was  Hie  peak  load  on  company's  power 

iiig-oiloctcd  accounls  at  the  end  ->  . . -  -  - 

•lie  \car,  the  report  indicated  com- 
li  ned  gro.  s  cal  lings  o."  all  compan- 
c.s  amount  ng  lo  ,S9,8S7.7G5.  compai'- 
-ed  with  $8.2(7,311  in  1910.  an  in- 
I’rcarc  of  19.  IG  per  crul. 


$S48.G57  as  incluclin, 
ating  expen- 
sc.s  for  latest  period  were  Ui>  over 
more  was 

written  off  to  deprcciat'on. 

I  Operations  of  company  in  all  de¬ 
partments  have  been  made  active  in 
past  2  year.'".  rer:ccting  war-time 
conditions.  Kor  year  19-11  company 
'  reported  an  increase  of  $250,000  in 
gross  revenues  over  preceding  year 
I  w  hile  net  earn'ngs  were  shown  up 
'  at  equivalent  of  $1.04  a  share  on 
outstanding  slock  iis  compared  with  i 
95  cent.s  a  share  in  1940. 

Quebec  Power  Company,  formerly 
the  Public  Service  Corporation  of  I 
Quebec,  acquired  in  1923  slock  con-, 
trol  of  Quebec  Railway.  Light,  Heat 
&  Power  Compani,  which  in  turn 
own.s  Quebec-Jac(|iic.s  Cartier  Elec¬ 
tric  Comp.nni'.  wilh  a  development 


period  la.st 


A  second  generating  unit  with  a 
capacity  of  12.000  h.p.  was  comple¬ 
ted  at  the  Upper  Falks’  plant  of 
Hreat  Lakes  Power  Co.  Ltd.  on  Ihe 
.Montreal  River  during  1941.  Owing 
to  increa-'ea  demands  for  power,  or¬ 
ders  were  placed  for  an  additional 
unit  at  the  I-A)wcr  I'alis’  plant,  which 
is  expected  to  increase  the  capacity 
of  the  company’s  generating  stations 
by  a  further  10  000  h.p. 

A  second  110,000  volt  transmission 
line  from  the  Upper  Falls  on  Ihe 
Montreal  River  lo  Saull  .Ste.  Marie, 
a  <rstance  of  58  miles,  has  bern  built 
and  a  new  line  i.s  in  cour.se  of  con- 
slriiclion  to  the  new  dosephine  Iron 
Mine  near  Ildwk  Junction  in  the 
Michipicoton  area. 

Company  reported  for  Hie  year 
ciuled  December  31,  1941,  consolid/i- 
ted  net  profit  of  $272,077.  equal, 
after  preferred  dividends,  lo  $7,.'>1  a 
share  on  the  30.000  common  shares 
oiit.staiiding.  This  compare*!  wilh  I 
net.  of  $'205,61.2.  or  $5.10  a  common  ■ 
share,  in  1940.  T|ie  improvement  in 
ne|  profit  rcfleeU  increased  revenue 
arising  frorji  sHmulated  w.'jn  activi¬ 
ties'.  Principal  inerease.s  came  from 
Cb'ominm  Mining-  and  .‘Smelting 
y'orp..  Abitihi  Power  X-  P.aper  I'o. 
and  the  Cily  of  .Sanlf  .'ste.  .Marie. 

Operafng  revenues  last  .le.ar 
amounted  to  $1,393,.386  as  compared 
with  $1,2.36.535  in  1940.  the  increa.se 
coming  from  sales  of  electricity. 

(irent  Lakes  Power  Co.  supplies 
h.\ (Iro-electric  power  to  Hie  city  of 
.Saiilt  .St".  Marie,  Onl..  under  a  ten- 
year  renewable  franchise  mid  to 
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INCOME  ACCOUNT  O  BALANCE  SHEET 
Ycors  Ended  December  31 

loil  mio 


YEARS  fARNING  RECORD 


COMPARATIVE  INCOME  ACCOUNT 


Ycors  ended  December  31 

1910  1939  1 


19  56 

1,390. 7*18 
782,217 
229,019 
t  -'ll 


i,  1 20,668 
1,303,07  3 
753,0-’? 
87,658 
1  .  16 


3,306,‘1o9 
1, 277.677 
7.70.705 
107.507 

1.13 


2,933,009 
1,330,590 
751.672 
193.120 
1  30 


5  519,365 
1,025  213 
52.'.l?9 
u30,059 


G  css  Incnm2 
Opci .  Profits. 
M?l  Larnmgs 
Surp.  for  yr. 
Eoin.  on  com. 


i.To’i.'l-M 
1 ,074. /I /IS 
377.67.? 
1  474 
1  O’V  ^ 


.V,CAI  HCZI.X-II.OV  EIMM 

.some  14  other  ronirniinitic.s  .and  also 
opcr.ites  Hie  .street  railways  in  Saiillj 
,Ste.  Mario  and  a  ferry  service.  I 
Canadian  interest  is  confined  to: 
Hie  company's  funded  flebt  and  pi'e-| 
ferred  shares  and  conirolling  infer- j 
esl  in  tlie  ronimon  slock  is  held  by  i 
Canada.  | 


ItALANCt  SHEET  COMPARISONS 


1,977,700  t, 608, 9/4 
1,-181,693  1,164,050 

156,933  104,169 

8, 760.233  •/,8'j4,85/ 

7,119,798  6,95 1,6  !0 

I  011,696  786,59  / 

684  038  564,206 

.8,629,466  3,395,169 


Gro.u  'cveiiu»  . 
txp>.  and  tavrs  ■  . 

Net  piof'K  ,  .  .  . 
Tolol  axxelx 
Fixed  av,c!s 
CuT^'nt  axxeU.  , 
Farn-d  xiiipliis. 

Rex.  fo(  depier.  etr. 


:S.98&.o78 
7  069,83.’ 
1 ,606,693 

.)')?  100 

1 ,107,19.’ 
3, 745,096 
332.0a2 


IS, So, ,311  30, 12-3. 656 

7,079,154  7,079,181 

l,575„’49  1,505,023 

5  10,553  379,6:.6 

1,044.693  I,  I, ’5,97' 

3,605,560  3,312,153 

236,484  405,807 


Total  AxMls. 
5h'.  of  Sabs. 
CuiT.  Assets, 
Curr.  Lialts.  . 
Vet  Wk.  Cap. 
nep.  Reserve . 
Surplus  . 


'9,9j  ,,4oi5 
7  05  1 ,276 
1,923,1  1.3 
1  'D'lO  319 
9,’ 1.373 
4  530,927 
258,400 


30,2  1 0,1 70 
7,041 ,97  3 
2,136,709 


Middle  VVe.st  Utilities  y>f 
Ltd. 

The  company  operale.s'  four 
liydro-rle(;tric  .shations.  aggregate 
rapacity  of  which  at  end  of  1941  w:i,s 
G1.20n  kilowatl.s._^  An  'iidditiaial  ]'2,- 
i.KMi  li.vdraulic  hoseitower  is  sold  to 
Ahilibi  Power  Paper  Co.  from 
the  company’.s  [lowcr  canal  at  .Saul I 
•Ste.  Marie.  •  ' 

The  eompany  sells  power  to  some 
nine  gold  mines,  one  iron  mine.  Al- 
goma  iateel  Co.,  and  Chromium  Min¬ 
ing  and  .Smelling  Co.  a.s  well  a,s  to] 
eommercial  and  domestic  customers! 
in  the  area.  I 


■■  :oi,iS> 

I  .(9(1, SP7 

I-;.’, 99,7 

’>,609,213 
9/.979.053 
6,194,108 
6,033,7  76 
5  5S6  53  3 


balance  shect  co.mparisoms 


I'.,)’,  tf'i  i.ilr.f-t 

.i<>fifi|  ,  .  . 

11  *  Trlpl  rj'ii’'t'. 

..'7i  ,00(.'  Fi\r'.l  I'j-'.'rls.  ,  , 
,’jS  I  (.)'  i!)  Co'  h  . 

.UOO  Piofif  0  L  n?f  rit 
,  3’'>  t'CK)  A^rrucTl  i  *il?rc’5} 

/  .  r)?P'rc. 


r  r(, 
f)0,'.  ooii 
1.5  o;)(  i,0:iO 
1  J.OOO/V  ) 

:o  cxifi/K  If) 

(vryooo 

;:\0:)Dr)00 

,•  :7'''  ioi) 
7  ••-4. 000 
•1’  0500 
35  3  4C0 
i  400 
v;'.  .100 
i.;o,-^oo 
59.3  400 
.3  V-  '*00 
.-00 
*•'5';  ,400 
37;  -U).) 


304,402 


r.B.I.  TOWER  OUTTl'T  UP 


Ceived  permi.s.sion  from  Hm  provin¬ 
cial  IcgIslaUire,  opene/i  negoliation.s 
wilh  liie  company  with  a  view  lo 
purchrLshig  Hip  company's  properties 
and  uniting  Ihem  wilh  the  govern- 
.neiit  s'ystem.  Company  this  year 
sold  it.s  tran.sporlalion  properties  to! 
other  induslrie.s,  bu(  court  proceed-! 
iiigs  have  prevented  t'omplction  of! 
the  transaction,  I 

The  New  Brunswick  Power  Com- 1 


Charlotletow n,  —  Oulpuf  of  cen¬ 
tral  electric  .station.^  in  Prince  Ed¬ 
ward  J.sland  /luring  Hie  first,  eight 
monllis  of  Hie  current  year  amounted 
to  6,179.000  kilowatt  hours,  compar¬ 
ed  witli  .'),.75'2.000  during  the  cor¬ 
responding  period  a  year  ago.  Dail.y 
average  eonsumption  in  Atigu.st 
came  to  2.3,000  kw.h,  in  1942  and  to 
21,000  in  1941. 


.New  Biun.-iwick  I’owci-  t'o..  coil- 
‘rolled  hy  Federal  T.ighl  it.  Traction 
Co.  of  .V-’w  York,  lia.s  had  lo  work 
under  Ihe  handic.-ifi  of  having  as  a 
direct  compelifoi-  the  N'.R.  Electric 
Power  Commission,  owned  by  the 
provincial  goiermiirnt.  Last  year, 
the  city  of  .Saint  John,  having  re- 


Mexico  Tramways 


.Mexico 'I'l-.'.aiw.-'ix  Co.  Ltd.,  repoi'l- 
7oio''4,3  ed  for  year  lO’.l  gro.ss  e;iniings  from 
79 -jOT^.’xq  '  o;’'’rai ion.s  12.7'',  in  exce.x.s  of  figure 
hi',’-';'  fiu'  prcvioiu  .\ca;'.  Due  to  increase.-l 
.operating  c(?sl.s  and  labor  d' f  ficull  ie.'i, 
79  :how(  \er.  a  nel  lo'-x  afler  all  chnrge.s 

h  •?kl.G$7  grealer  than  the  1910  loss 

'9  335247  reported. 

'  Report  staled  Hi, -it  so  far  no  direci 
S-9r  me;i.su;'r.i  have  iieen  taken  hy  Ihc 
ioos579?  Me.'.ican  auHiorilics  lo  inipi'ove 

9  69.>,972  'rramw.'iys  comiiany’,.!  diffieult  finan- 
c silualion.  or  |o  solve  the  com- 
8  273  070  l’'‘‘-'‘’'e'l  Irnnsporl.-ilion  problem  in 
'90,'’.’037  :  the  federal  di.slricl. 

'I'be  company's  e.arning  iiowcr 
19 'gx'ii,.,  I  has  been  seriously  affeeied  in  rc- 
6)  630  20  'cent  years  by  e.\cessi\e  w:ige  de. 

uiandj  and  Die  ad\ei-.s-c  ex.eliange 
o'o  '4  -  '  r'l  u;il  ion. 

’1160,037  Tlirough  .suosidiai'ie.s,  Me.xieo 

■  Tramways  operate's  an  eieciric 

5  sso  on.7  isl  re-’t  r.-iilway  system  in  and  arouml 
'o!87';o97  M-'7;icn  Cit;- . 

;  i  -'f'  -.rr;  CAPITALIZATION 

Authniizrd  I'-jUrd 

Cur'ital  3tvck  ..  ^.30.000,000  VO, 5.3 1 ,200 
5HH!)  pat  value. 

P-j  rj  rijiu-jcft  (Jcl;t  S55,9S'J 
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,  INCOME  ACCOUNT  &  BALANCE  SHEET 

nr,.  Years  Ended  December  31 

.  'In  ■  1940  1941 


7t--  C  l  .  A-s-lx  Cut.  I_io'’ 
,72-1  :9  003,.;9’  5  3-li5 

.0"4  M. 797  NO  97.17 

n-n 


9  884 


STOCK  MAR'XST  PECORO 


'31,720  2,-122,306 


Cr)erotina  revenue 
Exoonxrx,  dcprccio 
and  faxes  . .  . 

Total  net  loss  ,  . 
Bai.  for  infctest 
Accuni.  drfiCif  .  .  . 
To:al  assets  .... 

Fixed  assets  . 

Co'b  and  icceiv.  . 
Res.  for  cleprccat 
Accounts  poyabTe 
d—  Dcf  cit. 


3,030,161  2,640,530 

29,8,442  291,905 

cl434,l90  d337,609 

10,003.913  9,593.337 

33,009  319  28,349,763 
26,774,914  17,187,997 
541,739  563,307 

10,134,421  9,925,668 

329,992  232,637 


Now  They  Are 

Cooking  With  Qas 


N.  B.  Telephone  Co 


The  familiar,  dependable  blue  flame  is  a  roaring 
giant  in  war  time. 

It  is  helping  to  turn  metals  into  weapons  of  war  at 
a  rate  that's  smashing  all  records  for  speed. 

Tanks  and  guns  and  bombs  and  bullets  .  .  . 

Torpedos  and  planes  and  gas  masks  and  ships  .  .  . 

Gas  is  helping  to  make  them  all! 


The  Consumers 
Gas  Company 

Imiustrial  Division 

^24  Richmond  Street  West 
Phone  AD.  6941, 


Right  here  in  Toronto,  gos  i»  busy  on 

Aircroft  instruments  end  eccessprtes  .  .  . 

Tenkr  9un-cerFi«t  ship  ports  .  .  . 

Merine  hollers  •  ■  . 

Precision  tools  and  dies 

^heM  rases  and  rartrid^*  co«f*  •  •  • 

Rifles  and  revolvers  .  .  ■ 

Land  mines  end  practice  bamh«  «  • 

5»e«!  helmets  end  cas  mnsk  parts  .  •  • 


Opr*r  fO'.-fijB 
F'p-*,.  r-k  n 
f>pp, 

t  !‘*t  p 

Prr  ^hntr  C<.nim 

Totcil 

Fi**Cd 

Cun 

Work,  rnp.  Wnfirtf 
Cai-n^d  r.U'p'Ui. 
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Winnipeg  Electric  Company 

Demand  For  Power  Has  Expanded  With  De¬ 
velopment  of  War  Industries  —  Revenues 
Show  Big  Increase  Over  Last  Year  —  Early 
Prospects  Enhanced  by  Substantial  Surplus 
Of  Power  Reserves. 


War  activities  have  been  reflected  I 
In  increased  volume  of  business  in, 
ali  departments  of  Winnipeg  Elec¬ 
tric  Co.  during  past  2  years  and  op¬ 
erations  continue  to  expand  accord¬ 
ing  to  officials  of  the  company. 

Company  is  fortunate  in  the  fact 
that  there  is  no  power  shortage  in 
Manitoba  as  in  certa  n  areaa  of 
Eastern  Canada.  Winnipeg  Electric 
at  present  has  a  surplus  of  approx¬ 
imately  25,000  h.p.  of  24  hour  power 
above  the  anticipated  peak  loads  this 
coming  winter  of  present  and  pros¬ 
pective  customers.  Also,  when  need¬ 
ed.  thi.s  present  surplus  could  be  in¬ 
creased  by  approximately  another 
40.000  horsepower  of  24  hour  power 
within  less  than  nine  months  by  in- 
<rcasing  the  operating  head  of  the 
Seven  Sisters  Falls’  hydro  plant  of 
the  company. 


Improved  1941  OperaUoiM 

For  year  1941  company  reported 
an  increase  of  $940,000  in  operating 
profit  to  $8,242,983,  and,  despite  in¬ 
creased  expenses  and  taxes  and  more 
generous  depreciation  write-off,  net 
after  bond  interest  showed  a  healthy 
improvement  over  previous  year 
and  was  equal  to  $3.23  a  share  on 
preferred  stock  of  company  as  com¬ 
pared  with  $1.61  a  share  in  1940. 

Organized  in  1904  as  a  result  of  a 
merger  of  the  Winnipeg  Electric 
Street  Railway  Company  and  the 
Winnipeg  General  Power  Company, 
with  control  of  street  railway  and 
gas  service  and  power  distribution 
in  the  city  of  Winnipeg,  the  com¬ 
pany  is  the  largest  public  utility 
organization  between  Toronto  and 
the  Pacific  Coast.  Company  ac- 


ation,  a  holding  company  controlled 
Jointly  by  Shawinigan  Water  & 
Pow'er  Co.  and  Montreal  Light,  Heat 
&  Power  Consolidated,  operates  a 
power  plant  at  St.  Timothee,  Quebec. : 
on  the  old  Beauharnols  canal,  with 
an  installed  capacity  of  28.800  h.p. 

A  fairly  even  production  has  been 
I  maintained  by  the  company  during 
the  past  few  years  and  the  output 
from  the  plant  is  fully  contracted ' 
j  for  and  taken  by  Montreal  Power 
I  under  the  terms  of  a  long-term  con- 
!  tract.  Dividends  at  the  rate  of  $1 1 
a  share  have  been  paid  on  the  capi¬ 
tal  stock  since  1930. 

CAPITALIZATION 

Authorized  Outstond  g 

Common  slock  SlOO 

por . $3,325,000  $3,324,800 

1st  Mtge.  5  s  1940  $3,299,700  2,686,300 

DIVIDEND  RECORD 

49o  poid  April  8,  1931,  for  year  ended 
Dec.  31,  1930;  $1.50  in  1930;  50  cents 
Jon.  1932  and  holt-yearly  since. 

OFFICERS  AND  DIRECTORS 

Jomes  Wilson,  president;  John  5.  Nor¬ 
ris,  vice-president;  W.  S.  Hart,  treasurer; 
Wm.  C.  Finley,  Gordon  W.  MacDougoll,  K.C., 
G.  H.  Montgomery,  (t.C.,  Howard  Murray, 
O.B.E..  $4vere  Godm,  Jr.,  H.  G.  Buddon, 
Secretory. 

INCOME  ACCOUNT  O  BALANCE  SHEET 
Ycert  Entled  December  31 


B.  C.  Power  Corporation 

Increase  of  About  1 ,8.30,(]IKI  in  Gross  Earn¬ 
ings  For  First  Eight  .Months  of  1912  \cry 
Largely  Eaten  Up  by  Higher  Operating  Gosts 
.\ncl  Taxes  —  DeniHiid  For  Services  Goii- 
tinues  to  Expand  Due  to  War-Time  .\etivil\ 


During  the  period  of  the  war  toiQuired.  when  It  absorbed  Manitoba 
date  there  has  been  only  a  rcia- 1  Power  Company,  a  former  subsidiary 
lively  small  amount  of  firm  power i  a  big  power  development  at  Great 
devoted  lo  war  uses  in  Manitoba |  Polls  on  the  Winnipeg  River,  having 
compared  to  the  extremely  heavy  ion  installed  capacity  of  168,000  h.p. 
demand  upon  the  producers  in  On-  while  Northwestern  Power  Co.  op- 
tario  and  Quebec.  Due,  however,  to  orated  a  hydro-electric  plant  at; 
the  seriou.s  power  shortages  that  Seven  Sisters  Falls  on  the  Winnipeg 
are  fast  developing  in  Eastern  Can-  Pi'’®*"- 


Grots  levenues 
Expenses  . 

Income  tox  .  . 

I  Merest  .  . 

Bol.  for  dividends 
Surplus  for  yeor  . 
Tofol  ossefs 
Fixed  ossets. 

Depr.  reserve  , 
Eorned  surplus 


1941 

464,068 
I  72,708 
28,046 
134,039 
34,275 
1,027 
7,309,719 
6,478,572 
1.172,071 
1 1,477 


1940 

$ 

446,906 
I  70,264 
17,908 
137,474  i 


In  keeping  with  conlinuod  e.xpan-  eicclric  light  and  jiowcr. 


Sion  in  consumption  of  power 
company'.s  territory  due  to  wariver.  Victoria 
activity,  gross  revenue."?  of  British  surrounding 
Columbia  Power  Corporation 


a.s,  and 

Ireet  railway  .system.-?  in  Vancoii- 
New  Wosim' lister  and 
miinic  palilies.  'P  h  r 
corporation  wa.s  formed  in  1928  by 


creased  by  $1,847,898  during  first  i  Canadian  financial  intcrc.ils  lo  ac- 
8  months  of  this  year  as  compared  quire  the  busdiess  of  the  B.C.  Klec- 
with  same  period  last  year,  amount-  trie  Railway  Co.,  which  had  been 
ing  to  $13,919,708.  De.spito  mate-iin  .xucces.fful  operation  for  yoar.s 

t  ovc  i,.3on 
opulauon  of 
communitie-. 


rial  expansion  in  deductions,  chiefly;  and  servos  a  territory 
in  federal  taxation,  net  for  8  monlhsi  square  mile.s  with 
showed  a  moderate  improvement.! 
being  up  at  $1,553,788  from  SI.  124.-: 

239. 
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Cuoic  Feet 
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N'o  por  voije. 

5 ,  b,O(/-J,0O0 

Funded  Debt 

1,44-1,700,000 

53,074 

Oulslandi.'g 

402.758,000 

52  408  673  5-/ 

Ist  Ref  and  CoL  T'ust  so.  cs 

34-,-  000 

50,700  d35.00 
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cr  Co  s  4  ’  z  ^ 
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'  ■  500,000 
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30*  s  FrCi'jhf 

.'6,-307,62-1 
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ed  to  mog? 

’O'  At  ^  •  i o  - . 

S3.V9^ 

l09  _  j.Cwu 

DIVIDEND  RECORD 

*0.411 

790  -187,173 

CiQss  A  itock  pioco'j  on 

OnnuC 

.  .  '1.541,39.'  251,132 

Oa's  OciOwCr  I9ZS  a"Kj  paid 

bO  cc'jits 

7  1,528,92'  .;90,i,06 

yuortCf.y  to  JonuQry  19^'!  when  stock  wo*. 

'0  375,9-1.’  j19,IO.’ 

pioced  on  1  JU  on.'.ual  bos'S, 

nC' cosed  fo 

67  384 

't'”  .'.9$  225 

nU  cc.it:-  C}u3  tPiIy  m  July  19i0.  Ra.iei 

.  .  j. I  J 1  5, 1  ’ 9 

to  cents  Ap  -I  }9j/  on-j 

to  50  cents 

()2,S0C 

IS'I  196,618 

in  Oclobc*  PohJ  ot  t-'s  lotc 

thcrcaftc  . 

63,190 

419  218,776 

Cl3$s  D  None  po  .J 

69,822 

419  ,:t9,2S5 

E  Sioek 

A  3lc-.k 

400,000  in  28 

Operates  II  Power  Plat'lN 

„  ,  .Subsidiary  companies  of  tlie  cor- 

For  year  1941  corporalion^rej^rt^ed ,  ow  n  and  opcraic  1!  Iiydro  Cp; 

powoi-  plants  and  8  steam  Op: 
j  plants.  Plants  have  a  total  in.'tallr  i!  - 
;  capacity  of  ,'>.'31.720  h.p.  and  lias  u;t- 
tli  a  polenlia! 
capac'ty  fo  803.110  li.p.  'Phis  givc.s 
it  a  total  ultimate  caiiaclty  of  I.I.IO,- 
160  h.p.  Power  and  light  is  .supplied 


249  65" 
’6,1  13,850 
'7  694,03’ 
068,656 


533,090 
'•32,896 


gross  revenue  up  about  $1,800,000 
from  previous  vear  at  $18,701,685 
and  net  earnings  were  slightly 
higher  than  in  1940.  be’ng  .  qual  to ' ' ,.|,p 
$2.07  a  share  on  outstanding  “A"’ 
stock  as  compared  witli  $2.06  a 
share.  Funded  debt  of  corporation 


33,2-31  I  "'a.s  reduced  by  $490,000  during  (-ities  of  Vancouver,  Victoria,  work  g  cooiio 


10  450 


Bolivian  Power 


ada,  it  is  felt  that  those  responsible! 
for  Canada'.s  increasing  requiro- 
nient.s  for  munitions,  etc.,  needed 
for  our  full- out  war  effort,  will  sec 
that  Manitoba's  po^ver  surplus  — 
both  pro.sont  and  prospective  will 
be  fully  utilized  to  the  best  advan¬ 
tage 


.Serving  a  population  of  300,000 
with  electric  power,  gas.  and  street  j  no  dividend',  poid  stnee  1^32. 
railway  service,  Winnipeg  Electric  Boiivion  Powe,-  1st, 

Co.  operates  3  power  plants  with  a  '  $2,000,000  $1,185  000 


•  3  j  year,  this  despite  expenditures  of 
I  $1-080.851  on  plant  addition.*;  and  im- 
1  oii'.ojz  !  provements. 

j  In  presenting  annual  report  for 
1 1940  the  president  W.  G.  Murrii 
; stated  that  utilization  of  existin 
'  facilities  of  corporation  is  approach 
i  ing  in  some  cases  the 


CAPITALIZATION 

100  por  SLOCM.OOO  .$3,(»o!ooo  I  ®conom  c  capacity  so  that  in  gonernr  ono 


I  New  Wcslmin  ter.  N'ortli  Vancoiuer. 
Kamloops,  and  26  other  miinicipali- 
I'c.s.  A  total  of  636  miles  of  high 
,  ten.s'ion  lransm;.“3ion  lines  are  oper- 
Murrin, ‘  ated,  and  3.079  milc.s  of  low  -lension 
distribution  lines. 

Threo  ga.s  plants  arc  nperatcrl 
maximum!  with  a  total  daily  capacity  of  12.2.')0.- 
cubic  feet.  'I'lie  <ompany  ha.? 


INCOME  ACCOUNT  &  BALANCE  SHEET 

I  9/1 1 
S 

■  3  739  C2J 
9  509,749 
’  549,751 
:  379,400 
2  217  405 
2  083  35'-; 
2.08 
1.22  -110,365 
1  1  4.S27.659 
r.  029  54,? 

'  75s  827 
I  '68  5’ 3 

Dutsf  orxJ’ng 
000  000  shs 


1930 

193) 


ceme  tovrs 
Fi.xrd  cho-ges 

Net  D'OUts 

Per  A 

Totol  o?rct'- 
Fixcd  a*.scis 
Curr.  Qsro 


Eq  ned 


rp'Ub 


6  C  PO'A 
B  C  Pevs 


1  940 

oTl  M'i 
^  420, 6’6 
2  303.103 

1  952  500 

2 

»  061  264 
2.0,. 
550.697 
5  3S5.517 
5  62 7, *160 
047  C5R 
•  095 
CAPITALIZATION 
Author  zed 

'  300  ODO  sh'.  ’ 
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Can.  Western  Matural  Gas 


a  continuance  in  the  trend  of  do- 1  604..39  rn'Ies  of  ga.s  mains  and  .'.•erv'. 


OFFICERS  AND  DIRECTORS 


total  generating  capacity  of  approx- 

imalely  100  million  kw.h.  with  755, a.  “oLmame F^^kreo,  1.  B  Ho 
miles  of  high-tension  lines.  Operates!  mond,  L  G.  Proctor. 

48  miles  of  street  car  routes,  22  city 


mand  for  electrical  service  will; 
shortly  require  substantial  expendi-i 


19,26!)  ga.s  cuslomor.-. 
The  street  railway 


Winnipeg  Electric  during  past  |  and  suburban  bus  routes  and  one  in- > 
xcar  has  made  substantial  expendi- j  turuban  bus  route.  Has  a  coal  gas' 
!uies  on  improvement.s  lo  its  street' plant  with  a  total  daily  capacity  of' 
jailway  system,  this  despite  major  j  2.250,000  cubic  feel  of  gas  and  a, 
difficultie.s,  due  to  war  priorities,  in  t  water-gas  stand-by  plant  with  a 
acquisition  of  new  equipment. 


1  921  . 

1 925 . 

1926. 

1927. 

1 928 . . 

1929 

1930 
1935’f 
1 936» 
1937” 
1938* 

I  939* 

1 9  to 
1941  , 


Consolidated  report 
Beferp  providing  fo. 
o.vl  I9-1I. 


Gross  Pcv. 
$$.‘.18,024 
J. 21 1,665 
5.566,034 
5,538,142 
6,076,638 
6,415,540 
6,078,055 
6,352,338 
6.639,969 
6,750,380 
6.584,148 
6;906,547 
7  347,587 
8,333,003 


total  daily  capacity  of  4,000.000  c.f. 

Com.  D.v. 


Tofol  Inc. 
r.  2,020,050 
1,320,233 
1,703,286 
1 ,919,695 
1,921,451 
1,893,313 
1,524,078 
1 ,759,393 
1,807,919 
1,7.23.230 
1,613,430 
1,774,478 
1,642,511 
I  630,731 


kiet  Inc. 

S  670,494 
347,454 

683,969 

950,157 

1,017,973 

969,495 

572,808 

x385,354 

x440,568 

2,372,391 

x2T9,034 

x45S,032 

x363,396 

x402,727 


Pref.  Div. 

$  182,867 
210,000 
210,000 
230,279 
339,345 
■149,944 
350,000 


220,000 

.220,000 

220,000 

.500,000 

429,48J 

230,889 


lerest  on  series  '  C  "  bonds  m  1938  and  on  B  ' 


1 925 , 
I  926 . 
1977 
1923. 
I  929 , 
1930. 

1935, 

1936. 


BALANCE  SHEET  COMPARISONS 


Surplus 
For  Year 
•138,127 
I  17,454 
342,328 
368,780 
174  873 
I  90,068 
d  I  7,08 1 


Total  Suip.  *Ttl.  Assets 
$2,131,574  $33,491,426 
330,237  37,252,803 


1038, 

1939. 

1940. 
19-h 


39,034 
212  922 
80,426 
152,727 


342,823 
701,603 
698,033 
397,063 
844,978 
383,354 
535,922 
617,291 
656,325 
869,247 
049,574 
1,1 12,401 


39,749,620 

38,318,433 

41,211,232 

45.167,524 

44,051,950 

75,427,645 

79,883,103 

80,064,888 

50,570,015 

80,341,139 

73,307,125 

81,047,342 


Nef  Work. 

Curr.  Assets  Copilot 
$1,032,661  x51, 837,571 
1,313,641  X  289,192 
.1,798,529  X  1,053,605 
2,644,435  2,059,921 

1,677,034  X  1,280,702 
1,528,079  2,059,311 


1,586,721 
4,340.543 
4,420,583 
.8,662,926 
3,340.457 
3.101 ,614 
4,067,223 
3,827,693 


*  After  odiuslments. 


Excess  of  current  liobiliiies.  d  Deficit. 


1921 

1925. 

I9'’6. 

1927. 

1928. 

1929. 

1 930 . 

1935. 

1936. 

1937. 

1938. 
1989. 

1940 

1941  . 


Property 
$29,374,691 
33,637,209 
84,513,859 
30,661,420 
31,796,517 
33.1  I  1,639 
33,797,189 
74,831,737 
75,039,360 
78,851,490 
76,477,820 
75,331,999 
74,545,764 
74,617,537 


Prerf.  Stock  Com.  Stock 
$3,000,000  $11,000,000 
3,000,000  11,000,000 


8,0O0,C0O 

4,156,900 

4,987,400 

5,000,000 

5,000,000 

5,000,000 

5,000,000 

5,000,000 

5,000000 

5,000,000 

5,000,000 

5,000,000 


1 1 ,000,000 
10,854,136 
10,866,255 
13,865,056 
13,865,056 
13,754,521 
13,754,521 
13,754,521 
13,754,52t 
13,754,521 
12,463,204 
12,129  552 


Deb.  Stock 
$4,380,000 
4,380,000 
4,380,000 
4,380,000 
4,380,000 
4,380,000 
4,330,000 


776,1  34 
1 ,857,701 
1,447,779 
1,156,207 
1,152,641 
1 ,486,487 
2,357,067 
1,883,130 


Fund.  Debt 
$5,000,000 
12,000,000 
1 1 ,998.000 
12,000,000 
12,000,000 
12,000,000 
12.000,000 

36.341.200 

36.946.200 
36,946,200 
.86,945,752 

86.945.752 

36.945.752 

36.843.752 
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International  Power  Co. 


Nel  earnings  of  International . 
Power  Co.  have  kept  closer  pace  I 
witii  improving  gross  revenues, ' 
than  ill  case  of  most  Canadian  com¬ 
panies,  as  International  Power,  a 
liolding  company,  operate.s  through  j  1936 
.subsidiaries  in  countries  where  high 
wartime  taxes  have  not  yet  devel¬ 
oped. 

For  1941,  International  Power  re¬ 
ported  an  increase  of  .$530,000  in 
gross  revenues,  with  net  earnings 
moving  up  to  $1.86  a  share  on  the 
common  from  70  cents  a  share  in 
1910. 

The  company  in  recent  years  lias 
been  steadily  expanding  its  produc¬ 
tive  facilities,  and  last  year  spent 
on  capital  account  an  additional 
$2,101,908. 

This  year,  llio  L’.S,  government 


20-yr.  due  1955  Unlimiied  i  , 243. 000 

STOCK  MARKET  RECORD 
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X  To  Sept.  30ti'. 

DIVIDEND  RECORD 

1st  Pief.  79o  per  onnum,  poyooie  quo'- 
terly  tst  June,  etc.  Paid  regulorly  to  Oc¬ 
tober.  1931.  Resumed  in  April  1935.  ot  rote 
of  IOq.  o1  which  3  were  paid  in  October, 

. .  . .  .  _  „ _  when  stock  ploced  on  6Pn  basis.  Paid 

look  action  lo  take  over  from  Inter-  guarter.y  ■'kiiy  1940  com 

after  which  dote  payments  were  on  bosis 
of  $1.75  o  quorter;  extro  $2  paid  >Oc1o- 


Newfoundland  L.  &  P. 

CAPITALIZATION 

Authorized  OuUlandg 

Common . $2,000,000  $1,500,000 

1st  3.  F.  4'2's  '56  .  OpeiiMfge  $2,179,000 
Gen.  S.  F.  5's  '56..  l.OOC.OOO  428,500 
OFFICERS  AND  DIRECTORS 
I.  W.  Killom,  president:  F.  C.  Clarke, 
Secretoiy;  W.  J.  Lang,  L.  G.  Proctor,  Assf. 
Seer.;  C  A.  C.  Bruce,  I.  MiMcy,  D.  S. 
Monroe,  R.  G  Winter,  C.  E.  Hunt,  D.  Slous. 

Porto  Rico  Power 

CAPITALIZATION 

Authorized  Ou  tst  and  g 
Common.  $100  par  $4,000,000  $  3,000,000 
7'",  Pref.  SlOO  par  1,000,000  $1,000,000 
Ref.  Gen.  5  .s  P.  R. 

Railwoy,  1962  ..  £.1,500,000  $452,113 

S.  F.  Deb.  6  $  P.R.P. 

1950  .  $2,000,000  $843,000 

Totol  furxJcd  dibt .  $1,297,113 

DIVIDEND  RECORD 

Preferred.  --  Paid  regularly  at  the  tofe 
of  $7.00  per  onnum  since  I9’0. 

Common.  —  Paid  $3.00  o  shore  from 
1931  to  dole 

STOCK  MARKET  RECORD 
Preferred  Stock 

Hioh  Low 

1923.  .  . .  100  9)1  . 

1929  . 

1930  . 

1931  . 

1932  . 

1933  . . 

1934  . 

1935  . 

,936 . 

1937  . 

1938  . . 

1939  . 

1940  . 

1941  . 

1942* . 

*  fo  October  1st. 

-  INCOME  ACCOUNT  (r  BALANCE  SHEET  I 
Teen  Ended  December  31 

1941  1940  ’ 

Oper.  profit  ...  $  1,226,570  $  1,324,779  J 
Depreciotion  .  .  250,000  250,000  1 

Balance  for  div'ds.  476,933  522,956  | 

Surplus  for  yeor..  166,933  212,956  1 

Total  assets  ,  .  11,350,390  10,570,000  1 

Fixed  assets  .  .  10,396,194  8,806,127! 

Current  o^ets  .  .  843.046  747, 24t  ! 

Working  capital  .  565,234^  d248,50.3  1 

Eorned  surplus  .  769,342  618.530  ; 

d  Deficit.  j 

Foreign  Power  Sec.  ! 

I  Foreign  Power  Sccuritio.s  Corp., 

'Limited,  has  been  in  default  of  in-' 

!  terest  on  its  collateral  trust  bonds , 

;  since  October,  1939.  Earnings  have 
been  moving  downward  steadily.  For ; 
j'car  ended  Oct.  31,  1941,  net  reve-  ■ 
nue  w  as  $10,328  against  $57,811  for ! 
1940  year.  After  bond  interest  pro- ' 
vision,  there  was  a  loss  of  $93,354 ; 
against  loss  of  $56,912  previous  year.  I 
The  company  has  continued  a  po- 1 
licy  of  reducing  funded  debt  out- 1 
standing,  taking  advantage  of  large ; 
discounts  that  have  prevailed.  Dur-  i 
ing  the  past  eight  years  the  company  I 
has  redeemed  and  cancelled  ap- , 
pro.ximately  $2’2  millions  par  value! 
6%  first  collateral  trust  bonds. 

Foreign  Power  Securities  Corp.  is 
a  holding  company  with  invest- ' 
ments  in  a  group  of  hydro  power  i 
organizations  operating  in  France. 
Operating  results  even  before  the, 
war  had  been  unfavorably  affected  i 
by  economic  conditions  in  France 
and  by  the  adverse  relation  of  the 
franc  to  the  Canadian  dollar.  Ob-  j 
viously,  the  war  ha.s  made  conditions ' 
materially  worse,  and  has  affected ; 
the  future  outlok  for  the  company ' 
very  seriously. 

CAPITALIZATION  | 

Authorizeil  I  isuo.-i 
sh3.  750,000  125,000  I 


()n  cipevaling  rc\enucs  al  a  4 
iK'.nk,  and  over  SIOO.OO-I  higlier 

(Icpnrimciil  iliaii  fiu-  prcviou.s  year.  Canadian  O  duo  v  $:oj  no 

Ciarv-o,  I  <urcs  for  additional  plant  capacity. ;  opcr.ates  167  mile.s  of  .street  car  linc.s  Wc-dern  .Natural  Gas.  Light.  Heat  ?'00  pa 
—  _  J  ...J.  I  .....  ...  ..  I’owor  Co.,  reported  a  moderate 

incrca'-e  in  operaling  incam'  fur 
>ea;-  1011.  Net  earnings',  however. 


j  B.  C.  Power  has  considerable  unde- 
j  vcloped  power  resources 
i  Bridge  River. 


out  161  milc.s  of  iiitcrurban  line.s,  a  ,£• 
the|  Inial  of  •328  milc.s;  also  operates 
,107  route  mile.,  of  niolor  bus  and  120 


CAPITALIZATION 

.kth-jnzM 
8  000,000 
■1  000  000 
$■’0  59J 


Start'ng  in  1927,  the  eorporal  :on  |  t'oule  milc.3  of  motor  freighi  service,  due  to  incidence  of  heavier  taxa- 


carried  out  tlie  first  big  step  to 
ward  development  of  power  at  this 


I'he  cor.ipnn.t's  field  of  .-ervicc ,  i  ion  v.ere  about  $38,1100  and  C(|ualled  loi,’ 


DIVIDEND  RECORD 

C'lI  oj  '/  interim  «ii  •  ■ipn/i  ot 
Auou^t,  r  I  po  rt  Mo  cJ). 

Aucur.r  1915;  j  Nov  , 


ombrace^  tbo  most  thicUlv  popu- 


site  by  driving  a  2',-;  mile  tunnel : 'alffl  m’d  highly  indu.strialized 


$15  6.-| 
feired 


s-liarn  on  out.'jtandinj 
■stork  as  rnmpared 


through  Mission  Mountain  at  a  co.si 
of  close  to  .$2,000,000.  Unfavourable 


lion  of  British  Columbia,  whicli  -  $10  67  a  share  in  19-10. 


jirovince  ha.s  acliievrd  an  oulstand 


conditions  in  the  early  ’.30’.s  nndl'h.g  degree  of  commercial 


greater  economy  in  developing  the 
Slave  River  power  .sites  clo.ser  lo 
Vancouver  po.stponed  the  larger 
pro.iect.  .\n  ultimafe  development 


dustrial  progres?  duriiiL 


and  in- 
recent 


Caiia'Iiaii 
I..  II  *  1’. 


M'eslern  Natural 


fio..  a  subsidiarv  of  Do-!  5" 


191/;  i  '„ 
I ' Dec  , 

Drc  .  'd’  s  )'  ,  po-  I  Mqrcl', 

!)d  I”)-'  0  ,  Ocl.  l'>2/! 

Ja.Piiaiy  16  I*',,  Ap;,.  In:-,-  jij  O:io--f 

,  192S;  ^^0  to?  192".  l'-'3u  o,)J  1"8I:  50, 
i  por  lharr  iper  ol  <l,.  .i;e-)'j  i-a.d  Igr-  i  *, 
Li.LS  1  1929.  and  qiio-Tc  1/  t)  Oclobe,  15,  1 9J  ’ ; 


pre-l  192' 
with 


minimi  Gas  &  Electric  Co.,  produces! 


I'll'-  favored  po;.ilion  of  Hie:  and  di*-l ribute.s  n.alural  gas  for  heat 


;  C'ty  of  Vancouver  in  relation  to 

............  •’<3eific  trade  ha.s  resulted  in  great  _ _ 

of  600.000  horse  power  is  visualized [ '>i’'ii«  mnde  by  ilie  city  a.s  Uj  holm  and 
at  Bridge  River,  however,  and  ^inwer,  I’^rt.  Potentialities  for  future  growth  .Scmtliern 


anil  induslriai  purjio.se.s  to  Cal 
ar\,  Leihbridge,  Granum.  Clares., 
othei-  municipalities  ini 
/Mberla.  The  company 


units  arc  capable  of  being  developed  |  ni'e  extremely  promi.sing.  .'ind  ihe'serve.s  .a  population  of  well  in  ex- 
by  easy  .stages. 

The  initial  development 

nounced  to  be  .$4.000  hor.sepowcr  to ' ''*'1' oh''  service.-?,  willi  any  degree  of;  increased  from  5.00(1  in  191.'’,  to  2.1. - 


pov  er 

wa.s  an- !  pill'®'' 


company  is  adequaielv  pre- 
reep  pace,  in  iill  of  its 


cess  of  UK)  000  and  tlie  numljer  of 
rnnsiimer.s  to  whom  gas  is  provided 


co.'i'l  about  $14,000,000  whiic  gig.OOO '  ®'iP'3'i-5!®n  whieli  may  (l-'veloji  in  the;  196  at 
horsepower  was  estimated 


lo 


PosI  ;  proviene  in  the  eomjiaratively  near!  figure.- 


future. 


I  tie  end  of  1931.  No  recenl 
as  to  number  of  consumers 


$30,000,000.  The  present  tunnel  will 
be  sufficient  to  develop  about  .300.- 
000  horse  power.  To  go  beyond 
thi.s  would  require  the  driving  of  a 
second  tunnel  and  construct  dam.s 
lo  store  larger  volume  of  water  by 
creation  of  an  artificial  lake  .'80  or  I  1035 
3.5  miles  in  length  up  Bridge  River- 
valley.  No  definite  action  has  yet! 
been  taken,  however,  in  connection ; 
with  the  Bridge  River  project.  ! 

B.  C.  Power  Corporation  is  "lie, 
of  the  large.si  public  ut'dity  com-| 
panics  in  Canada  and  through  its| 
subsidiaries  operate.s  exclusively  thc'  jg^s 


OPERATING  STATISTICS 


PowTi  Sales 

Loo<) 

K.VV.H. 

Co-nur*-),'. ; 

.  in  H.P 

1641 

0 

0 

153,824 

232.401 

1910 

49'^.97'1,0«00 

1 1\497 

206, 9c:  1 

1939 

451.014  082 

1  40  729 

loss 

4'»«,Cj8  502 

136.700 

1937 

423, .-^.S4  044 

I  ^2, ''40 

1S3,C9  , 

1936  . 

l?9  ;i  . 

1  /  5  39 

193.',  . 

i4]  •lS‘r485 

126.092 

168,590 

1934 

2:1.153.903 

128 

103.378 

1933 

.■'/24  085.9';() 

1  t  ■>  ^o'-, 

1  Vi,  3  7*^ 

19.3'’ 

vIO. 349,09-. 

1 1 .  w  9 

1  59.9  S9 

1951 

n2.,:«2,043 

1  1  8,26  J 

'37. ’00 

1930 

^51 .047,5‘’2 

1 

’31,244 

1929 

34.:, 627.8  10 

103  90,8 

141 .378 

1928 

190,403.803 

too 

128.341 

(ja  Sole. 


The  company  operates  under  the 
Jurisdiction  and  control  of  the  Board 
of  Public  Utility  Comm’ssioners  for 
the  Province  of  .Mherta,  which  lia.s  urcr  exp 
tile  riglit  to  fix,  det<'rmine  and  re¬ 
gulate  rail's  so  a.s  to  provide  a  tea- 
.xonal)li>  return  to  the  company 


1932,  3  .)  1-1  1"’’.  and  ■'  l-jnr. 

I  I9M,  3''i,  1035  t.->  "j".  ';’j  19-1C 

$2  -i  19-11  o'Vi  lo-i: 

r'CiC.etice  --  *)■’,  ce-  ov  pa, o'-''' 

qua-le'Iv,  kAn-ctT  .'Line  S('plon)')rr  a''-J 
Dccem'-r  .  Sp-riol  di?;-ir  >.l  ol  ;  5  trn!-. 
per  xt-o-e  pa.  )  Sept  I  pe^,  '  ’930  M--i 

2  and  J'.ine  1  193’ 

OFFICERS  AND  DIRECTORS 

H  I'  Miinpr.  rt'-  [  W.  lie, >/"':■  \ -cr 

Piiw.,iei,t  a,”l  ,113-  f,  recto-,  H  5  V/al'r, 
fc.  an.l  irpo?  ,  Jii.  O'l  ba  re,!,  r  f).  Mr 
Ip".  A,  G.  Boalim,  '  A  Sn-Ui  c  vj  D.  K 
Yoolh. 

INCOME  ACCOUNT  0  BALANCE  SHEET 
— Ycorj  Ended  December  31  — 


1911 


..21'., 
I  400  ' 


19-10 


n 


Drprer. 
Mri  prol-tf 
Ter  shore 
P,ef. 


'ITie  company  owns  21  producing  5u  i):u.  fo. 


writs  ill  Bow  J.sland  and  Fore¬ 
most  gas  fields,  eight  of  Hie  former 
now  being  u.sed  for  repre.-ssuring 
Ill  s  fieiil  from  Turner  Valley  .sur- 
lilus.  .'sutislani lal  iiuaiititie.s  of  gas 
are  also  |iurciin.scd  froni  the  Royal- | 
ile  Oil  Co. 


year 

Tctol 
o- xetx 
Fixed 
•T.-ei', 
ta-nrd 
Sir  pile. 


’  J1  5.559 
'  0'.>.8,05  .' 


Is  ;  74.90$ 
$-■  'bi'i'.O.n 


its 


national  Power  the  assets  of  .  _ 

subsidiary,  Porto  Rico  Power.  In- i  Per  "tst,"  1942  when  arrears  were  791-i 

icrnational  Power  has  been  resist- 1  ^^reors  ware  $31 .25  as  at  October  ,  41. 


ing  the  actio. 1.  particularly  the 

amount  paid,  in  the  courts. 

International  Power  Companv'  was, 
incorporated  in  Canada  in  Febru-  j 
ary  1926  as  a  public  utility  holding  1  ton  K.C.,  and  Fred  C.  Clarke,  sccretary- 
or  operating  company.  It  acquired  ♦’'“^Firer  and  A.  F.  Culver 


2nd  Pref.  None  paid. 

OFFICERS  AND  DIRECTORS 

I.  W  Killa.Ti,  prexideni;  Res:: I  D  Sell, 
G.  MocGregcr  Mitchell  John  H.  Price,  Hen 
^  Ross  L.  M.  Wood.  H.  J.  Sym..-ig- 


6O0  pret.  $100  por.  $5,000,000  S5,000!CC0 

Funded  Debt- 

Authorized  Outstond'g 


.•jt  it.8  inception  all  the  securities  of 
Venezuela  Power  Company,  Limit- ! 
ed,  and  a  majority  of  the  capital ; 

•slock  of  San  Salvador  Electric  Light  jg^o: 

Company.  Newfoundland  Light  & 

Power  Company.  Limited,  a 
jority  of  the  outstanding  551  first 
mortgage  bonds  and  a  controlling  |  Surplus  for  year 
interest  in  the  capital  stock  of  The 
Demerara  Electric  Company,  Lim¬ 
ited. 

It  has  s  nee  acquired  94%  of  tlie 
common  stock  of  The  Porto  Rico  Mnvesfments 


COMPARATIVE  INCOME  ACCOUNT 
Teen  Ended  December  31 


earnings 

Net  ovoil.  for  int. 
ma-  I  Net  profits  after 
oil  ch.orqes 
Pref.  di'-idendr 


6,514,262 

3,635,841 

I, .872,786 
650,000 
712,786 


5,985.105 
3  577,705 

Q->3  914 
520,000 
403,914 


BALANCE  SHEET  FIGURES 

194t 


Totol  assets 
Fixed  ossets 


Deprec.  reserve 
•  Eorrod  surplus 


41,019,872  89,042,813 
35,057,833  33,539,189 
2,610,123  2  598.173 

■7  •’30951  6,594,161 

3,8'59,445  3  155  010 


Canadian  L.  &  P. 


Railway  Company,  Limited. 

9,'!’i  of  the  capital  stock  of  OrurO| 

Electric  Light  &  Power  Company; 

•  Bolivia),  and  has  largely  increased  i 
it.s  holding,*!  in  other  controlled  com-| 
panies.  Combined  population  in  the,  Canadian  Light  &  Power  Co.  re- 
trrritories  .served  is  approximately ;  ported  for  year  ended  Dec.  31,  1941, 
1,194,000,  and  the  number  of  light.,  gross  income  at  $464,067,  against 
pow  er  and  telephone  cuslomers  is  in  j  $446,907  year  before,  with  net  in¬ 
come  up  slightly,  at  $1.03  a  share 
(  the  outstanding  capital  stock 
against  $1.00  a  share  In  1940-  Net 
working  capital  position  of  the  com- 


20  yCQi-s,  1st  Coll. 

!  Trust  due  1939 

Series  'A'  ....  $50,000,000  51,728,000 

DIVIDEND  RECORD 

'  Common;  $I  per  shore  paid  Jonuo-y  20, 
I  1930.  None  since. 

j  Prefened:  6*10  per  annum,  poyable 

quarter:-/,  Feb.  15th,  etc.  First  paid  A-ug. 
I  15th,  1927  ond  quorteriy  to  Moy  1932; 

I  non*  afterwards.  Arrears  $63  o  share  o: 
I  at  Noyember  1 5th,  1942. 

>  OFFICERS  AND  DIRECTORS 

I  .  A.  J.  Nesbitt,  president;  J.  B.  Woods  alt 
v.ce-president;  L.  C.  Haskell,  secreta.y;  f! 

[  R.  Parkins,  K.C.;  P  A.  Thomson,  Guy  ft. 

I  TexJd,  R.  Despres  Pons,  Fronce,  and  Chor- 
I  Ics  Johnstone,  trccsurer. 

I  STOCK  MARKET  RECORD 

Cemmen  Stock 

H.gh  Low 

.  4a3i  27 

.  56'i  29 

.  43',)  .'0 

.  ,36  10 

.  12')  5 

.  3J',  11) 


1927. 

1928. 

1929. 

1930. 

1931  . 

1932 


1933. 

1934 

1935 
1936. 


56! 


excc.'ss  of  71,0(XL 

CAPITALIZATION 

Authorized  Issued 

F.omni  n.p  v.  shs. .  220,000  115,610 

l«t  pref.  $100  poi  .  $15,000,000  $8,000,000 
2nd  P'Cf  $10  par.  2,000,000  2,000,000 

Funded  Debt 

Authorized  Outstond'g 

6'.-?%.  30  yr  paid 

d.h.,  due  1957  Open  Mtge  $2,466,500 
6%,  30-yr,  goM  Open  Mtge  1,788,000 


.■)06  year  before. 

Canadian  Light  &  Power  Co.,  con¬ 
trolled  by  United  Securities  Corpor- 


1938 . 

-36  2$, 

1939 . 

35  .15! 

1940 . 

15  '5  1 

1941 . 

25  l‘i  : 

1942* . 

*  Tp  September  30. 

25  t5i 

INCDME  ACCOUNT 

b  BALANCE  SHEET 

Ve«n  Ended 

October  )1 

i 

1941 

1940 

$ 

$ 

Rev.  from  Invest  . 

1  /,349 

75,233  I 

Available  for  int  ,  . 

10.326 

57,311  1 

xinterest  . 

103,690 

1 14  724 

Net  deficif  . 

93,354 

56,913  1 

Totol  ossets  .  .  . 

8,627,851 

3,648  069  ! 

Investments  (cost' 

3.521.119 

8,368  044  ' 

Eorned  surplus  .  . 

1  99, 1 97 

255,635? 

X  Not  po'd  since  Dec.  1,  1940.  | 

N 


ATURAL  GAS  in  Alberta  is  doing  a  double  job  .  .  .  and  doing  it 
with  the  efficiency  and  economy  that  only  Natural  Gas 
achieve. 


can 


In  the  War  Effort  Natural  Gas  is  keeping  the  Fires  of  Victory 
burning  in  munition  plants,  chemical  works,  oil  refineries,  clothing 
factories,  food  factories,  os  well  os  in  Army  Camps  and  Air  Force 
Training  Centres. 

At  the  same  time  it  is  faithfully  performing  its  Peacetime  role 
of  providing  the  comforts  of  modern  living,  at  one  of  the  lowest 
rates  on  the  Continent — and  performing  that  role  in  more  homes 
than  ever  before. 


NATURAL 


CANADIAN  WESTERN  NATURAL  CAS,  LIGHT,  HEAT  AND  POWER  CO.  LTD. 

HEAD  OFFICE  CALGARY 

"  NORTHWESTERN  UTILITIES  LTD 

MEAD  OFFICE  EDMONTON 
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lilil  011.  oii(.''laiirliM3  ruiKlrd  debt  ua.s 
j  .«jO,(;On  hiRhor  ai  ,'5  2.150.  Of  HI.  uhdc 
ilip  t'i'r  SlfiO  p.-ir  prnfoiT’d  slock  rose 
lo  .?!. 162600  rrom  .$1,012,600. 

.N'el  \\orkin.3:  capilnl  al  the  end  of 
IP  II  was  .$PS.TP7  a.s  a,q:niii.sf  an  ox- j 
re.s.<  fif  ciirronl  liahilltic.s  of  .$.’!. 060 1 
ox  er  currrnl  nst.'Cls  a.s  ihe  ond  of  i 
IP  10.  I 

.\ortlnx OiTl orn  I'lilillo.s.  I-iindod.  a‘ 
siib.sjd  ar.v  of  Dominion  (las  &  KIcc-j 
Iric  Co.  is  rn;a;:od  in  produclion, ' 
transmiss'on  and  disiribulion  of  na-j 
iiiial  Ka.s  in  .N'orlhern  .Mherla.  and! 
princi|)al  maikei,  is  in  the  Cil.v  ofj 
Kdmonlon  xxbore  cotnpan.x-  opcralcsj 
under  an  excluslxe  franchise. 


Consumers  Gas  Company 


'  (fompan.v's  rates  are  fi.xed  by  the 
;  Board  of  Public  Utility  Commis¬ 
sioners  of  ilie  Proxince  of  Alberta, 
ba.sed  on  a  O',  net  return  after  dc- 
(luctin;;  sink  ns  fund.s  and  depletion 
funds  and  operating  e.xpenses.  Fav¬ 
orable  franchises  ore  also  held  for 
supplying  gas  to  ihe  residents  of 
five  town.s  on  the  main  transmission 
line  between  the  field  and  Edmon¬ 
ton. 

'file  company's  natural  gas  field 
is  near  Viking,  about  eighty  mile.s 
southea.<f|  of  Edmonton  and  it  is  es¬ 
timated  by  prominent  geologists  that 
the  reserxe  contains  not  less  than 
GO.oort.rno.nnn  cubic  feet  of  ga.?. 


Low  Cost,  Dependable  Hydro-Electric  Power 


.'•'itlcs  I  |i  I'or  Hrsi  I  I  Moiilhs  of  I'ibctil  4  c;ir 
Mill  Iliplirr  (d»!sLs  Likt'ly  'Mean  rtrilinol 
I’rofils  —  Rnirxxal  Fiiiul  Kniiiimnriils  \of 
(  oxrrrd  From  1910*11  Oprralions 


is  building  up 


for  first  It  montlis  of  past  f.scal 
xe.i:-  of  Consumers  (la.-i  Co.  of  'I'or- 
nn  '  which  closed  September  .'■.Dili. 
1D12.  -ta.s  sales  were  IDw-'r  greater 
iIi.Hii  or  corresponding  period  of 
prei-pdiu,g  .xear, 

Profll.s  poss  liilit ics.  hoxxcxer.  arc 
oi'seured  by  fact  Hint  company  can¬ 
not  r.a;s'e  Its  rates  without  permis- 
,s!(in  of  Wartime  Prices  .and  'I'rade 
P.oa’al  XX  tide  expense'',  parti. •ulai  ly 
i.ixe.s  .ait'l  kal'..'"  'iii'l  x'oal  x'ost.s,  have 


ing  ,\ear.  .\'ot'viih.s|aiidmg  reduced 
dividend  renuirenienl.s,  ho'.xever. 
h.alancc  of  earn  tig'  x''a.s  .s-till  inade- 
Tiaie  to  cover  nexesfarx’  xxrite-off 
to  reiiexxals  fund 

Consumers  (las  t'o-  of  'I'oronio 
s  the  sole  disiiihulor  of  ga.s  in 
■foronio.  to  xxli'cli  area  llie  compaii.x- 
ha.s  confined  il.s  activities  .s-inee  ii.s 
iiicorporai  lon  in  l.'^fS. 

Siitx-e  jn.'tf  iltc  company  ha.s  failed 
to  earn  its  complete  reserve  for 
Int  Iding.s  ,aivl  reiiexxal.s  fund  .'ifler 
p.axtiienl  of  the  ID'r  dividend  hut  lia.s 
draxxn  on  special  suri'lus  to  make 
-a'e.-  of  x'ximpaii.x  increa.xs'd  up  llie  differein-e.  The  compaii.x 
e;-  .$2')D.ddo  to  .$5..’'';6..s  l.'s  ami  .s'upl'iies  g.is  lo  <'x  er  160,00(1  euslom- 
arning.s  .ape;-  .all  <  li;'"g.'.s  'xei'e  i  rs  through  mof.'  than  I.oon  mOes^ 
■|•elx  li'giier  .at  .$2.11  l.fU  tis '  of  ga.s  main.s  .and  oxer  l.ooo  miles 
I'-e.l  XX  th  SJ.O'J'I.CSO  in  prec'd-  of  .sei'viee  p'pe  1  nes. 


Western  Canada's  Pioneer  Power  Plant 

Pinawa  —  30,000  Horsepower 


Canada  Northern  Power 


FoiiliiiiK-<l  FuiUraiiitiii  in  Net  Eariiiii;!^ 
a6  Krsijli  of  Clian^o  in  IVmvci-  Con* 
>xnin|»lion  And  ('niilraclb  In  I'ltr  IMiiiiiijs;  Field 
— War  Taxes  a  Farlor  in  Redurinp; 

Funds  AMnlahie  For  .Shareholders. 


Earnings  of  Canada  .\otlliern 
Poxxer  (.'orp.  \x  ere  off  moderately 
■  iiefore  taxes  for  first  .$  montli.'?  of 
x  urreiil  .x  oar.  Cross  \x  ns  doxx  n  ox  er 
Sdl.'t.oon  from  '.'inie  period  last  ,xear 
..•It  $."'..01  foil  xxhile  tier  before  taxes 
XX  as  io'.xor  b.v  about  $.'’..'5,600  at  $1,- 
j  ,$10,612. 

For  xe.ar  PHI  eorporal ion  repo.'t- 
ed  net  etirniiigs  after  all  cliarges 
aiul  preferred  d  x  .(ieml.s  er|ual  to  61 
:  cenl.s  a  sliare  nii  outstaiidiiig  com 
I  moil  .stock,  a  i-edux-tion  from  tlic  fi6 
cents  .a  sliare  earned  on  common 
for  xe.ar  lOto.  Poxxer  demand  last 
x  e.ar  XX  as  niodcralelx  loxx  er  tliaii  for 
precexiing  .'ear  at,  T.'P ..",'2.S.T65  k'v.li. 
.a.s  compared  '.xilli  T  12..'s29,599.  'fberc 
XX  .as  .an  im  rease  (if  51  m  number  of 
customer.s  serxed  during  .xear.  ' 

Canada  N.arliKrn  I'oxxer  Corpora-, 
tion  is  a  iioldmg  comnany  conli'ol-| 
ling  tliiougli  slock  oxx  iic!.s-liip,  llv’l 
.N'oilbeiii  Ontario  Poxxor  Co..  Etd.,  i 
and  llie  N'ortlieni  Quebec  Poxxer  | 
Co.,  Ltd.  operating  poxxer  general- i 
'iig  plant  and  di-stribul  tig  lines 
liirouglioui  tile  rich  mining  sections 
of  N’oi  tlieaslei  ii  Ontario  and  Norlli- 
xxe.stern  C-Jucbec. 

■file  compaii.x  coiiIimI  10  plant.s 
located  Oil  the  Matagimi.  .Montreal.' 
and  .^latabelL■llouan  rixers  in  Onta¬ 
rio  and  on  the  Quinze  rixer  in  Qii"- ' 
bee.  -fiie.se  filant.s  liaxo  a  total  in- 
.‘'lalled  capacity  of  loii.Slti  ii.p.  and 
an  ullimdie  poxxer  capacit.x’  of  170,- 1 

opo  h.p.  ' 

CAPITALIZATION 

Aufhrnzcd  Ovitstondinq 

Cenv  Ur\'.  .  500  000  ?‘ns.  ''.00,000  shs.  ' 

Prr^  •  7*^  >  cuni.  ! 

'  00  Po.’"  .  .  .  '^7,500.000  $5,500,000  ' 

Funded  Dcbf 

5'“'-  73-''C0r  cni.  I 

Fusr  S.  F  \ 

Mov  195S  Serif s  , 

.  '^50,n0‘''.00n  -1,304,300  ‘ 


,  DIVIDEND  RECORD 

,  rrcfc/icd  7''o  pflydnlc 

’’  Ijfh  Jfliitjory,  Apiil.  July  and  October. 

Common  «0c  per  shore  per  onnun. 
}  payable  quarter!-.'  15c,  first  poid  October 
25,  1025,  and  nuarlcrly  to  April  25,  1031. 

I  when  mcfca^ed  to  .'‘0  cents.  Bonus  of  10 
'  cents  Q  shore  po'd  November  1033  ond 
stock  placed  on  25  cents  quottofly  basis 
in  January  1034.  f'laccd  on  $1  20  anniiol 
;  hosts  in  Ap  il  t035.  ond  paid  at  Ihot  rote 
1  until  Juiv.  1040  $1-13  wos  pQid  rn  1940. 

I  Throe  qiioi  lerly.  payments  of  25  cents  were 
modr  in  !0U,  to  liilv  inci  Tcduced  to 
j  I'’'  c'*nls  quT forty  Oclobn  1941  and  paid 

oti  t}->ei1  br’<i',  s.n''0. 

STOCK  MARKET  RECORD 

■  P’^tcred  Conmion 

Hinh  l.t^w  llinh  Lew 

,  .  105  ID') 

1930  .  tP7  100  ;o*:i  14 

1031  .  107  10',  .*‘-,1',  I*; 

1037  ...  75  a;  17'“  17 

103  3 .  7P;,  1^  17 

10  34 .  rp  “  .3?  I  7.'’  lb’ d 

lOx-;  .  Ml  03^7  ‘‘.>•5  173.1 

,  .  )  ’  '  ■  d  ’07'  ,*  2^  — '*21  > 

1<337 .  1  :  107  20>  2  l*^’  •• 

193^  .  ..  I'*.'  1^-1  ."’0  1^  ’ 

1930  .  ^70  1315 

1040 .  111’.  03  ]t 

10^1  no  -50  Q Ml  •, 

1042*  .  ^0  $^4  4’^ 

X  — To  Octab<*r  ! 

OFFICERS  AND  DIRECTORS 

A.  J.  Neihitt  president;  J.  B,  Woodvntt, 
vicr'-prcsidcnt;  B  Harri^cn  vice-president 
ond  gen  *managcr;  L.  C.  Haskell,  secretory; 

F  O,  Blackwell  Don.  McLoehlin,  P.  A.  , 
Thof^sen  Jos.  S.mord,  A.  H.  Parodis,  Chas. 
Johnr-tonc  ti  easui  er. 

OPERATING  STATISTICS 

:04!  1940  1930  ' 

Customers  No.'.  25  033  25,882  35,200 

Outnut.  i 

lOOO  kwhv  "31 .320  742  830  *'40  904  : 
INCOME  ACCOUNT  &  BALANCE  SHEET  : 
Years  Ended  December  SI 

1P.11  1040 


:0  YEARS  EARNING  RECORD 


Surplus 


>  }-io 

0<’  UOO 

:oo  COO 


''9  I'  - 

150.71. 

.’)'7  l.V 

:-4  eo. 


V  -,0 1  :•  M 
1  0-1,’  >4 
^  I  ’.-xQ  oni 
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.Western  Canada's  Largest  Power  Plant 

Great  Falls  —  168,000  Horsepower 


BALANCl  SHtET  comparisons 


C-Tp'lnl 
!  '0  S'J 
'74  LS' 


00'  1 


:  77,009 
'700. .307 


Rc”'  -Jua's 
SI  03.S,97  7 
■  -ss  709 
’  <530 

1  sr 

1  r'<‘  b92 

•  433  35.2 

•  442  94zi 

1  70k 

’  ■•-40.0-0 
1  D 


7  079  43  3 
5  300  01^ 
$  4.^6  100 
5,^42  S5R 
R  869  929 


4.994.17<^  5,020,434 

2,79ft,0«9  2. '511,970 

720.000  733,000 


G'0<s  revenue* 
Expenses 
Depreciation 
Balance  for 
fhorqcs 
Interest 
Net  profits  . 
Totol  assets  . 
Fixed  ossets 
Work  capital 
Earned  surplu.s 


’**  554.94' 
'8  OAO  .kC- 

;8  289  0’' 


1.4'A,087  1  673.54.; 

772.182  827,583 

628,445  771,179 

39.734,392  39  432  433 
35,190.457  35,213.143 
2,678,528  2,859  835 

2,536,519  2,572,715 


Western  Canada's  Most  Modern  Power  Plant 

Seven  Sisters  —  112,500  Horsepawer 


STOCK  RECORD 


Maclaren  Quebec  Power 


I.)  iiicTpa-'  '  I  bp  Mipiii.v  of  wafer  right 
throu.gh  llip  year  to  the  power  plant. 
Il  xx  a.a  arranged  that  xvhen  the  re¬ 
medial  XX oiks  xxejo  completed,  the 
Ontario  fixdro  xxould  take  a  furlher 
block  of  I'.'i.DOfl  h.p.  to  supplement  its 
oxx  n  supply. 

The  l)lock  of  57.000  h.p.  xva.s  ex- 
liocted  lo  he  supplied  largely  from 
Ibo  .'-aving  in  .secondary  power  pre- 
\i'.)u.sl,v  being  delivered  lo  the  ne\v.s- 
piiiit  company.  If  is  understood 
lhat  the  flow  of  xx  aler  for  some  time 
has  been  exceptionally  good  and  it 
is  itossibie  that  at  certain  periods  the 
Maclarcn-Quel>cc  Poxxer  plant  "ill 
oe  able  lo  take  cate  not  only  of  all 
Ihc  requirements  of  the  Hydro,  but 
x)f  the  primary  and  secondary  power 
needs  of  the  James  Maclaren  Co. 
I'bis  would  bring  the  total  delivery 
lo  as  high  as  248,000  h.p. 

Maclarcn-Quebec  Power  Company 
incorporated  in  May  1930.  has  xvater 
’lowers  .and  reservoir  rights  on  the 
Lievre  river  in  the  province  of  Que¬ 
bec  permitting  an  installation  of  at! 
leosl  215.000  h.p.  One  plant  at  Higit 
Kall.s  has  an  installed  capacity  ofj 
115,000  h.p.  of  60-cyole  power  and] 


I  tt.'.’i  I'u-!  Iiivo.sim'.'ii!-  T.t.i. 
.‘oi  i  .su  isid.a r.v  c.ampaive.s  reportexi 
11'-:  ■’ ■o'':|  fv;-  I'lc  xear  cndexl  .^^aI■cl) 

■  Ibl'.’,  afic;-  hi.ghc:-  drpt'ccial ion. 

.a m.’’-;  ,za ; 'on  and  t:i\e.s,  nf  $121,517 
xx  lii.di  rompnrex  x\.:h  $107. 1$1  in 

:  ii'  p-px.ou.s  .xx\t:’.  Net  xxav  ec|ual 
to  .SI. 6.'^  a  .-b'lrx'  (111  ’he  90,000  .shari's 
of  ria-.s  preferred  i$.50  p.:ir)  out- 
''aiidiug.  .a.s  compared  xxilii  $f.52 
pc  .'xp'ire  ill  the  prex-edinp  xear. 
.y''rr  pa.xmeiit  of  dnidend.s  at  the 
vTe  of  $;■;  per  .siiaro  on  the  class  A 
p  'or'-rnu'e  •■-‘ovk.  n’’;  profii  remain- 
hig  XX  a.s  ri'n'-al  to  ,'5.7  crni.s  per  share 
’■'u  tho  ('lass  R  preferred  and  com- 
nto’i  ,-iiare.s  ax  comptired  xxilh  76 
x'^ios  per  sbarx'  m  the  \car  ended 
7I'r-,''i  ;;;.  toil.  No  dixideiuls  xvcic 
I'-i '1  on  either  tile  B  preferred  or 
’■onimoti  .■-'lare.'--.  Earned  surplus  x\  ;is 
in'-'e.a.-ed  lo  $1,187,670  frotn  $1,017,- 
,':no  n  x  onr  p 'oviou;-.  Oporni  tig  p-o- 
f  :  in  the  ,xe.ai'  itwrcasexl  lo  $1,592.20.'; 
fro'ii  $1,156,567. 

Inrre.a.o  in  con.solidaicd  profits 
b-i'ore  ta\e.s  on  income  was  ailri- 
i'Uiablo  mainly  I'r  increased  gros.s 
P'o.ht  from  t’le  .v.ale  of  coke  — and  to 
.a  'n'a.u.'in'L.ijxl  iiix’"ease  in  the  volume 
an, I  .-iverago  rale  received  for  g'Os 
.'-old  I'.a;-  indusiria!  purposes.  'I’lie 
la :go;'  gros.s  revenues  (Drived  from 
.'.ales  xxere,  lioxxcver,  offset  in  part 
by  inx-'-e.tse.s  hi  ii"0'iucl  ion  eo.sl.'--. 
pr.ixi.-'ons  for  depreciation  <ind  di.s- 
1;  hi|tif>n  b\|>c'n’<i''s. 

I'ot.-i!  \  opiini('  of  mtinufacl  ure.i 
g.a.s  saie.s  increased  app'-oximate’y ! 
.-'d  per  cent,  due  almost  entirely  to 
in.'rea.sed  xoiuriie  of  sales  to  xxar  ; 
indust  rif-s. 

.\  pkint  xxas  inspillod  during  liie  , 
xear  to  prndux'o  proptiiie  ga.s  at  a, 
.  n.'  of  $.';,'i9,672.  .Smeo  this  pi.int 
and  liio  . '■)  bu'ottod  w.aierg'Ls  plant 
iomp'ei(s-i  in  (he  previous  xear  n;'-' 
xie.s'gne]  to  maet  'i  temporary  xxar- 
l'■no  deni.'iiid  for  gas  their  cost 
'neing  .atm un  i/orl  ox  er  a  roi.ativel.x 

.■•'v’l :  I . ,0(1  an!  $117,117  xx  as  p.'o- 

’  irl'-'  l  oip  of  r.arnings  to  cover  de- 
piT-atiop.  oiul  amorii/al  ion  for  Ihi.'- 
pu'-pose.  I  lax  production  facililio.s 
a-('  .s;:ll  iirKlenu.'ilo  for  ant  icipaled  i 
:e(4iiircment.s  of  wa-  iiriuslrics  and' 
the  Doin  It  on  government,  is  build-  j 
lug  a  gar  .and  cake  piaiil  on  adjoin-  ■ 
ing  proprri.x'.  .N ego!  .'.a! ions  tire  being 
c.arried  out  xxilh  a  view  t'O  tim  com¬ 
pany  operating  (iii.s  gix  ernmcnl- 
(c.xii'd  plant  ond  marketing  its 
pro(iux';.s.  i 

In  19';9.  company  coiiipleied  the 
a '(luisilioii  of  the  x  ompeling  ga.5 
.sy.st,em  of  Dornininn  Natural  (las 
Co.  in  the  city  of  Hamdlon  and.  on 
Ibo  .s-ame  date,  capital  renrgani/.a- 
l.on  \'.3s  effected.  'I'lie  result  i.s  tlia: 
Cnited  Fuel  Inve.stment  Lmiite-l, 
eiiieicd  upon  a  new  pba.se  of  its 
corporate  existence  as  a  bolding 
eompaiiy  tor  .su'osidiaries  manu¬ 
facturing  colte  and  distributing  ar¬ 
tificial  and  natural  ga.s  in  Iln.milton. 
Ont. 

'I'lirough  it.s  wholly-owned  suo- 
.sidiary  Hamilton  By-Product  Coke] 
Oven.s,  Eld..  United-  Fuel  cont."ol,s  a  j 
modern  by-product  coke  jdant  of  60  | 
ovens  which  has  an  annual  capacity  i 
of  some  .'lOO.OOO  tons  of  coke,  1 
2,100,000  M.  eu.  ft.  of  ga.s,  etc.  Di.s-  j 
irihution  of  this  gas  i.s  handled  by 
onother  wholl.v- owned  .subsidiary.: 
United  Has  &  Fuel  Co.  of  Hamilton,  j 
in  Hamilton,  and  two  other  distri-  ' 


CAPITALIZATION 

Auth0(i:5d  O-jtsta.id'n 
’  V.  90.000  X90.000 

'n  IxelH  pr.vatcw, 

90.000  xho’c^,  pa-  valce. 


New  industries  locating  in  Greater  Winni  peg  can  be  supplied  with  Hydro  *  Electric 
Power  from  these  power  pla  nts,  owned  and  operated  hy; 


Cemriof 


Curr-ulstivo 


C.o'',s  '  B P'2  816  sha  c$,  $25  par  vcioc 
non-cumuictivc. 

Funded  Dcbf 

^  O'jfstaivJ'o 

Gen  Mtgc  du-  1936  3  430,000 

Homilfon  By-Product  5  cf  35  2,2.24’500 

Do..  6  s  cf  36  626’500 

Un  t.  Gas  and  Furl  5  ’ ^  .-*f  '-18  1  327  000 

Do..  5s  of  '59  '  l.OOCOCO 

y  All  Owned  hy  Un  r>n  Ges  Co  «.uhsid- 
jary;  funded  debt  outftand'ng  amounts  fo 


WINNIPEG  ELECTRIC  COMPANY 

MANITOBA 


WINNIPEG 


DIVIDEND  RECORD 

Pcfc!  ■  cd  — 6' o  per  annum  pad  aua'irr- 
1y  f  om  July,  1928  to  Jan  1934;  1  po.r 
April,  luly  and  Octol-cr,  1931.  Parsed  Jo  - 
uary,  1932.  Poid  $3  m  Aua  1937  n-i  n- 
rears.  8J  paid  De:e'n:,'cr  1937.  May  nn^ 
^cplcmbcr  1938.  $2.00  paid  Apiil  1.  1939, 
ertcors  cf  $1.00  eiimnatcd  under  reor- 
ganieation  193^. 

New  C'as?^  A  '  P'-efe  red  pa  d  $i.~5  ’n 
Ap  il  1939  and  "5  ccn*s  quo'terly  Since. 

OFFICERS  AND  DIRECTORS 

S  A,  Mn-sc,  President;  S.  R.  Sevor^on 
V.cc-Presider-f;  P.  L  OBihon.  5.  p.  Folan', 
D.  P.  Regers  H.  D.  Honccck  T.  Wr,-', 
comptrodcr,  See. cto.'v-trcasurer;  T.  B.  Pinck- 
a  d  General  Manager  of  subsidiar.cr. 

INCOME  ACCOUNT  0  BALANCE  SHEET 
—  Ycors  Ended  March  31  — 

194^  1941 


STOCK  MARKET  RECORD 
Preferred 

High 

.  106 '2 


•n  available  power  resources  and 
her  hydraulic  development  is  ex¬ 
ceeded"  in  only  Quebec  and  Ontario. 
'Pile  water  powers  of  the  5'ukon  and 
.Northwest  'rerritorios,  while  consid¬ 
erable,  are  so  remote  from  jnarkets 
.as  to  limit  their  present  commercial 
development  to  local  mining  use.'. 

'Phe  significance  of  the  distribu¬ 
tion  of  Canadian  water-power  re¬ 
sources  is  apparent  when  it  Is 
stilted  that  appixoximately  60  per 
cent  of  the  total  available  water 


New  Units  Rushed  To 
Increase  Electricity  Supply 


West  Kootenay  P.  &  L 


i '>->'( . . .  100  ..  I 

1935  .  120  ..  ' 

1936  . 

1937  .  125 

1936 .  125  I23''< 

1939. . 

1940  .  1  35  120 

1941  .  I  15  III 

1942*  . 

*  To  Octobc(  1 5(. 

DIVIDEND  RECORD 

Com  ~2'-5r  in  1904,  I'.,  in  1905,  2', 
in  1906.  21,  in  1907,  1 3;,  „i  I90g  2'  :,  i>x 
1909  lo  I9il.  3L  in  1912,  374  in  .1913, 
j'o  (or  voorx  1914  1915  and  1916  ViOr, 

n  1917  ^''r,  ir.  191(5  to  1921  met  '  4o,'  in 

192.7.  Pas.xod  1st  Oct.  1922  to  Dor.  It, 
19.30  xvlxon  15'.'o  paid.  120^  pa'd  lOjl  and 
10'’-,  1932.  Omitted  for'  1933  and  57„ 

paid  1934,  10' o  paid  to,  !935.  1936,  I9i7 
and  207-,  fo,  ,93!(  257n  pO’d  m  1939 

1940  and  1941. 

Pi'etcircd  V'’.',  per  annum,  payabi* 

qua  tcriy  Jan.  1st,  etc. 

OFFICERS  AND  DIRECTORS 
L.  A.  Comphett,  president  and  manodi'-d 
director;  Po-.s  61.  7A-Mastcr,  vice-p-esiderx.' 
Sir  Edward  Bcattx',  chairmao;  S.  G.  Playfoelr, 
G.  F.  Renso'x  f  R.  Ftosmer.  L.  0.  Rc'd. 
secfelay-licnsurer, 

INCOME  ACCOUNT  &  BALANCE  SHEET 
— Years  Ended  December  Jl  — 

1941  1940 

•  4,634,520  $  4,1  I8,5j2 
2,730,509  2  165.174 

742,620  725,747 

1,590  275  1, 255,5-56 

d22,75S  277,434 

20  131,447  20,431,00.1 

1-1  071,941  11,302,415 

4,430.365  4,45.3,131 

3,574,090  2.685.585 

476,895  2,076,511 


Total  income 
lolc'cct.  etc. 
Taxes 

Eo  n.  o-x  Cld: 
To: at  OS'. "Is 
Fixed  0"c‘s 


337,560  343,065 

335 .009  353  0. 

4  65  4  52 

1  1,635  016  14  '«2.4o.> 
1  1,654  205  I  1,554  159 
.7  509,745  2.537  r?’ 

'475  4 ’2  15  37  505 

M37.679  1  017,300 


vide  iii.stallation  up  to  an  amount, 
the  cuiiihuierl  operation  of  which 
can  be  asesured  during  six  month.3  of 
tlie  xi'or.  with  Ihe  deficiency  in 
po'.ver  dui'lng  Ihc  remainder  of  the 
.xexdr  provi'led  from  .'lornge.  by  in- 
tercoiinoet  ion  witli  other  plant.s  on 
.streams  of  diffei'x'iil  .-ogimen  or 
operating  un.'ier  different  load  con- 
xlilioii^:,  or  Ixy  Ihe  installation  of 
fuel  power  plant.s  as  aiixilitirie.s.  'I'he 
eorrectne.ss  or  oliiorwiso  of  thi.s  a.s- 
.sumpiiun  for  any  particular  .site  can 
only  he  definitely  sellled  by  care¬ 
ful  cansidcral  ion  of  ail  eirx-um- 
■sianccs  and  conditions  iiertincnl  to 
it.s  dox olopmeni .  'I’he  method,  how¬ 
ever.  rnable.s  a  fairly  .'ati.sfaclory 
over-all  estimate  to  bp  made  of  the 
maimum  hydrniild-  power  axailablc, 
a.s  distinct  from  the  e.slimatcd  ordi¬ 
nary  minimum  power  available. 
'I'hat  thi.s  mcthoci  is  conservative  is 
demon.st rated  by  an  analysi.s  of  the 
water-power  plants  scattered  from 
coast,  to  coast  concerning  v.liich 
comiilcie  data  are  axxailahle  a.s  to 
lurb:nc  in.'tallat ion  and  ."al isfactory 
information  a.s  to  .stream  flow.  'Phe 
analx'.'is  show.s  the  average  machine 
installations  to  be  dO  per  cent 
greater  than  Ihc  ordinary  six 
months  flow  power.  'Phus,  I  lie  fig¬ 
ures  quoted  above  indicate  that  tlic 
present  recorded  water-power  re¬ 
sources  of  the  Dominion  will  permit 
of  a  turbine  installation  of  about 
•I.;. 700. 000  h.p  of  which  little  more 
Ilian  '20  per  ceni  has  yet  been  in¬ 
stalled. 


c.ng  cop-tol 
cd  rurp'u*! 

Aft-r  drp  ccioti 
i''^  191g  and  $.> 


'Phis  year  the  parent  company, 
Consolidated  Mining  and  Smelt  ing 
Co.  of  Canada  reached  an  agreement 
with  federal  governmonl  iirovid'ii.g 
for  special  lax  a.ssist.’.iu-e  to  permit 
of  a  $9,250,000  extension  to  the  Wc.sl 
Kcolenay  p'ani. 

The  We.sf  Kootenay  P  o  w  e  r  and 
Light  Co.,  Etd.,  coiilrollel  by  Con- 
.'oUdated  Mining  x'v-  Smelt  ing  Co.  of 
Canada.  Ltd.,  owr.s  the  entire  capi¬ 
tal  .stock  of  the  Cascade  Water 
Power  &  Light  Co..  Li.l..  .Soutli 
Kootenay  Water  Po'.xcr  L'ght  C,)., 
Ltd.,  l{o.'s!aild  Wnier  &  Light  Co.. 
Ltd.,  Okanagan  Water  Power  Co.. 
Ltd.  'Pile  principal  eustomer  o.f  the 
company  is  its  parent  organization, 
the  concentrating  and  smelting 
pianls  of  wliich  at  'Pa.Jaiiac  ealJ  for 
a  largo  volume  of  ciiergx  for  their 
operations.  Power  i.s  also  supplied  to 
the  Oranby  Consolidated  Mining, 
Smelting  it  Power  Co.  at  Allciiby 
and  to  many  town.s  and  communi¬ 
ties  in  Southern  British  Columbia, 
including  'frail.  Ro.-^sland,  Princc' 
lon.  Summerland,  Kelowna,  N'ana- 
mata. 

'Phe  compan.v  operate.s  -f  powor 
plants  on  the  Kootenay  River  in 
British  Columbia,  with  a  total  in¬ 
stalled  capacity  of  225.000  h.p. 

CAPITALIZATION 

Aulho  ized  O'itstond'g 
.  ,  5 M, 500,000  $6,1  12,000 
600,000  500,000 

Funded  Debt 

AutliO’izcH  Oufstond  g 

due 

1936,  SC(.  "A"..  $20,000,000  $7,713,000  $. 


pfe,'.  Quebec  willi  large  resources 
of  waier  power  has  achieved  a  re¬ 
markable  development,  the  present 
installation  in  the  rroviiicc  repre- 
.'eiiting  more  than  51  per  cent  tjf 
;  b'’  total  for  Canada.  Almost  85  per 
cent  xaf  thi.s  total  installalion  is  op- 
er.'iled  by  six  large  conlial  .station 
I  I  gajiization.'.'.  Ontario,  like  Quebec,! 
al'  o  lias  abundiint  xvater-powor  re- j 
.sources,  'fhe  Hj dro-Elcclric  Power 
Commission  of  Onlariv),  province- 
wide  in  its  fiejfi,  operates  pianls  ag¬ 
gregating  more  than  65  per  cent  of 
the  total  bydraiilie  installation  of 
Ihe  iirovinee  and  serving  some  886 
municipaJilics.  A  notable  feature  of 
elfctric  distribution  by  the  Com-niis- 
-sion  is  Ihe  operation  of  more  than 
20.000  miles  of  rural  lines  serving 
some  1.51,000  consumers.  Of  the 
Prairie  Proxinccs,  Manitoba  has  the 
greatest  power  resources  and  the 
greatest  development,  more  than  72 


Northwestern  Utilities 


111  .lu’y  of  this  x  ear  Noi'lltw  e.'tern 
x'lilil'e.s  Limited,  so'd  .an  i.ssuo  of 
$6.50,000  (if  l_si  mortgage  bonds 

maturing  .'utie  Lst,  1959.  Of  tli's 
amounl  .51,50  000  was  I'xcbanged  for 
.'erlf.3  “B"  IL’C;  bonds  Iben  out- 
landing  and  .$500,000  wa.s  u.sed  lo 
prox  Ide  funds  for  re-imbursement 
of  (-apiial  expendit uros  incurred  hy 
com  pa  11  \-. 

N.  W.  Utilities  reported  for  yx'ar 
toil  net  income  of  $167.1.';6.  enual 
lo  $!1..5,S  a  siiare  on  the  $6  preferred 
ilock.  'I'bi.s  compared  with  net  of 
$216,850,  or  $21.12  a  .share,  in  191(1. 
Net  ga.s  salc.s  rose  to  $1,176,716  in 
19'11  from  $L162.2.';2  in  llie  previou-s 
year,  hut  operating  oxiicn.si's  ad¬ 
vanced  to  $199,896  from  $152,785 
and  income  and  excess  iirofit.s  tax 
prox  ision  to  .S95.50S  fi  om  $82,  t.S). 
.\ficr  all  charges  there  wa.x  $291, 
922  available  for  fixed  charge.s’  which 
were  covered  2, 'll  fmes. 

Balance  sheet  a.s  at  December  1. 
1911.  showed  an  increase  in  net  fi.xed 
assets  lo  .$,$  i;’.7.452  from  .$7,162,409 
:n  19-10.  rcflceting  extension  of  the 
company's  facilities.  Funds  for  ex¬ 
pansion  were  obtadicd  mainly 
through  subscription  by  Donrnion 
(las  and  Electric  Co.,  to  common 
slock  of  -N'orMixvestern  Utilities  in 
amount  of  $.500. 000,  raising  the  out¬ 
standing  total  to  $2,000,000.  In  ad- 


Oper.  irvcnu"'  .  .  . 

Total  ©"'Zrot  g  Inr. 
DcprcCiOtirn  ,  ,  .  . 

profits  .  .  . 

Surplus  for  year 
Total  assets  .  .  .  . 

FtNcd  qs$et$  ,  .  . 

Fai  n-'d  surplus  .  . 

Ca;h  . 

Rccei\'Oh!r«  . 

d—  Defied. 


are  essential.  The  collection,  analy¬ 
sis  and  dissemination  of  such  flowi 
txteords  throughout  Canada  is  a! 
function  of  the  Dominion  Water, 
and  Power  Bureau.  Surve.xs  and! 
Engineering  Branch  of  the  Depart¬ 
ment  of  Mines  and  Resources.  In 
close  cxj-operalion  xvifh  provincial 
authorities  the  Bureau  operates 
trom  district  offices  at  Halifax, 
Montreal,  Ottawa,  Winnipeg,  Cal- 


Eas!  Koolciiav  Power 

Sepleniher  Ncl  Is  Off 


Com.,  $100  .por 
Pref.  2^0  cum 
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Ontario’s  War  Industries 
Expand  With  Hydro  Power 

Industrial  Growth  Has  Been  Permitted  Be- 
rausc  of  A  Reserve  Supply  of  280,000  H.P. 

In  Addition  Supplies  Have  Been  Purchased 
and  New  Plants  Built— 'Increased  Diversion  of 
Water  At  Niagara  Has  Been  An  Important 
Factor  | 

Sr  DR.  THOMAS  H.  H0G6,*  ! 

Chairman  Onteria  H.  I,  R.  C. 

SINCE  the  outbreak  of  hostilities ,  have  in  Ontario  appro.siniately  600,- 
lltdro.  on  all  its  systems,  until  just  j  000  domestic  customers  whose  aver- 
re  -  iiiy.  was  able  to  keep  pace  age  consumption  is  around  2,000 
n  lili  the  ever-growing  power  do- 1  kilowatt  hours  per  year.  A  ten  per 
niands  from  industries.  This  has  j  cent  saving  by  these  600.000  custom- 
been  possible  because  we  entered  ers  would  operate  continuously, 
the  v.  ar  with  a  reasonable  margin  I  twenty-four  hours  a  day,  four  plants 
of  reserves  and  have  been  able  to  ■  equal  in  size  to  the  largest  machine- 
augment  our  supplies  by  new  con-  \  gun  plant  in  the  British  Empire, 
struction  and  by  purchase  contracts.  |  Marking  another  noteworthy  con- 
I.,ct  me  give  you  some  idea  of  the  j  tribution  to  Cr  iada’s  acoeleratitig 
♦  mount  of  ne-  power  we  have  been  ;  war  production  program,  the 
able  to  feed  into  Southern  Ontario  i  completion  of  the  fine  new  flve-md- 
s'nce  the  outbreak  of  the  war.  Be-  lion-dollar  Barret  Chute  power  plant 
fore  the  war  started  our  highest  1  has  sot  in  motion  two  generators 
peak  load  for  Southern  Ontario  was  |  which  are  now  feeding  an  additioni.l 
in  December,  1938,  when  it  amount- 1  54,000  horsepower  into  Hydro’s 
cd  to  about  1  1-3  million  horsepower.  I  Eastern  Ontario  system.  ' 

At  that  time  we  had  an  active  re-'  A  brick  structure  of  soft,  golden 
serve  of  280,000  horsepower,  or  20<’c.:  brown  tint,  designed  to  harmonize 
and  re  nforcing  this  figure  we  had  an  with  its  picturesque  setting,  the  new 
additional  ’200,000  horsepower  f.ir '  power-house  is  located  eight  miles 
future  delivery,  giving  us  a  com-  j  southwest  of  Caiabogie  on  the  M.a- 
bined  total  reserve  for  [mure  growth  dawaska  river  which  is  one  of  the, 
of  about  359^.  'main  tributaries  of  the  Ottawa.  | 

^  -y  .  U  sing  in  Algonquin  Park  and  flow- 1 

Tn  addition  (o  those  reserves  tli’.  in.g  south-easterly  a  distance  of  130' 
Commission  purchased  further  power  j  miles,  the  Madawaska  merges  w;ihj 
and  build  new  plant.  Before  the ,  the  Ottawa  at  Arnprior.  It  drains! 
war  wc  put  into  operation  a  new ;  an  area  of  3.300  square  miles  and  i 
10.000  horsepower  plant  at  Ragged  j  drops  1,000  feet.from  its  headwateis! 
Rapids  on  the  Musquash  river,  and  to  the  mouth.  665  feet  of  this  fall  oc- 1 
n  e  added  an  add  tional  plant  of  10.- j  furring  in  the  last  80  miles  of  its 
000  horsepower  on  the  same  river ,  course.  In  the  upper  portion  arei 
at  Big  Eddy,  wliich  went  into  oper- ,  many  lakes  which  can  be  econom'c- 1 
ation  '  _,t  fail.  By  arrangement  with !  ally  de-Celopcd  as  storage  basins.  * 


“WE  NEED  NOT  worry  about  the  social  reforms  whicli  may  or 
may  not  be  necessary  in  the  postwar  period.’’  wrote  Thurman  Arnold 
in  the  Saturday  Evening  Post,  recently.  "We  need  not  worry  about 
government  planning. ..  .We  need  only  concern  ourselves  with  pre¬ 
serving  the  tradition  of  free  enterprise  which  is  the  essence  of  the 
industrial  democracy  we  are  fighting  for.  If  we  regain  our  faith  in 
that  industrial  democracy  we  can  fight  the  war  positively  for  our 
system,  instead  of  negatively  against  our  enemfes... 

“Out  of  the  necessity  of  making  our  system  of  free  enterprise 
so  effie’ent  that  it  can  win  this  war  of  production,  wt-  shall  also  be 
making  it  so  efficient  that  it  can  produce  prosperity  for  ail  in  the 
peace  that  is  to  come.’’ 

Those  are  memorable  words.  In  some  minds  there  seems  to  be 
a  feeling  of  defeatism  so  far  as  our  free  enterprise  system  is  con¬ 
cerned.  There  is  fear  that  the  rigid  governmental  controls  wli-cii 
war  makes  necessary  will  continue  in  perpetuity,  and  change  o'ur 
form  o!  government  into  something  vastly  different  from  what  we 
have  known.  There  is  a  feeling  that  super- government,  which  wi'l 
dominate  everything,  is  here  to  stay. 

That  kind  of  economic  defeatism  is  as  bad  as  military  defeatis-n 
would  be.  It  is  true,  as  Herbert  Hoover  has  said,  that  wc  must  have 
a  measure  of  fascist  economics  in  fighting  a  war  against  the  great 
fascist  powers.  But  there  is  no  truth  whatsoever  m  the  theory  that 
fascist  economics  arc  of  necessity  permanent.  The  plain  fact  us 
that  the  free  enterprise  system,  working  on  behalf  ot  the  war  ciion, 
is  justifying  its  e.xlstence  and  its  philosophy  completely  and  perfectly. 

Government,  in  wartime,  controls  our  economic  life.  But  gov¬ 
ernment,  of  itself,  produces  nothing.  Free  enterprise,  working  wi'j) 
government,  produces  everything. 

Free  enterprise  in  manufacture  makes  the  ever-incroasing  quan¬ 
tities  of  tanks,  planes  and  guns  which  in  time  will  destroy  the  Axis. 

Free  enterprise  in  electric  power  production,  the  very  heart  of 
our  war  effort,  produces  about  85%  of  the  nation’s  commercially 
generated  electricity  to  turn  the  tactory  wheels  and  light  our  homes 
and  serve  the  farmer. 

I'ree  enterprise  in  transportation  carries  the  incredible  load 
which  war  imposes — and  at  the  same  time  carries  the  load  necessary 
to  the  maintenance  of  civilian  life. 

So  it  goes,  in  every  field  of  activity  from  tlie  raising  of  food  to 
the  manufacture  of  battleships.  Never  in  the  history  ot  the  wonci 
has  an  economic  system  performed  so  brilliantly  as  the  free  enter¬ 
prise  .system  i.s  now  performing  for  the  United  Nationc. 

The  American  people  have  willingly  accepted  drastic  limitations 
on  their  freedom.  They  have  accepted  those  limitations  for  on'' 
reason;  to  make  a  military  victory  certain  .'so  that  maximum  freedom 
for  all  may  e.xist  in  the  future. 

.rk  •  u,,  '.  ...  ,.,.1  PRAIRUES  KISH  C  ATCH 


From  tho  Electrical  World 


Private  Enterprise  Proves  Worth  '  About  Fluorescent  Lighting  *  Due  to  wartime  demands  for  in- 

_ .  _  _  j  creased  amounts  of  electric  power 

From  tha  iiectrical  WorW  I  in  central  Canada  for  industrial  pur- 

I -  -  ,  I  ■■  I  poses,  sales  and  earnings  of  Beau- 

j  CH.\RGE3  that  electric  utilities  and .  after  the  new  illuminant  w  as  putiharnois  Light.  Heat  &  Pow  er  Co. 
:  manufacturers  rp'rated  together  tb  on  the  market.  have  expanded  rapidly  in  recent 

i  retard  the  development  of  fluorescein  o/^miiSTUlor  *  SHOOO.^OO  ha.s  been 

^  lighting  were  ma  .e  to  a  Senate  com- ;  and  quality  of  light  and  in  operat- ! 

Imittpo  on  Augu.st  13.  'I'h??  now  .■;o  ing  characteristics,  fluoresu'ent  lack- >  6^,000 

i  familiar  methods  of  blanket  accusa- ’  ed  an  engineering  technique  for  lts|‘'  P  300.000  h.p.  previously, 

ition.s.  innuendo,  implication  and  ‘■‘PP"®‘3tion.  It  did  and  does  require ,  Last  yw  earnings  available  for 
I  ‘  a  money  outlay  for  installation  us  i  depreciation  and  fixed  charge.s 

I  part.al  truth,  so  useful  to  newspapet  ;  3  money  loss,  often  large,  amounted  to  .S4. 74”. 37.3  against  S’,- 

,  headline  writers,  were  employed  in  i  (>au.sod  by  the  scrapping  of  e.xisting !  643.016  in  1940. 

;  the  usual  spectacular  fashion.  i:v  j  lighting  equipments.  I  On  June  1.  1940,  the  total 

tended  to  make  the  ncople  believe  remembered  also  that]  amount  of  outstanding  second  mort- 

■tin'  h,ic-np«  ic  the  vi'lan  of  ,  i.p  i  manufacturing  facilitie.s  for  produc- j  gage  bonds  and  convertible  note.s 
;  ‘  tion  of  fluorescent  tubes,  auxiliaries  I  aggregating  518.000,000  were  re- 

and  associated  equipments  were  not  |  deemed  and  replaced  by  a  corre 
I  Whether  01  not  the  accused  .are;  and  are  not  now  sufficient  to  turn  I  gpQnding  amount  of  20-ycar  notes, 
i  guilty  of  the  high  crimes  and  mis-' nut  the  volume  required  for  coin- j  bearing  the  same  interest  rate  (but 
^demeanors  charged  against  them,  if!  P*7f,  incandescent ,  v^-jthout  sinking  fund  provisions', 

ican  safoiv  be  said  tha  the  alleged  | f  u-'or.''  wanted  't  „f  w  hich  $6,000,000  are  secured  by 
:  foil  purpc;ses  were  not  accomplished,  i  deed  of  hypothec  and  $12,000,000  un- 

,lf  there  was  a  coiupiracy.  it  wa.s  nd,  ,  fuoi-escent  lighting,  like  j  secured. 

]  a  success,  ^'or  fluore.scent  lighting. ;  °  ^  '  In  September.  1940,  by  supple 

considering  its  initial  deficiencif's',  j  ,  ,  ^  onri '  letters  patent,  the  share 

!  its  differences  from  firmiy  establish- 1  “  •  ■  '  .P  ^  capital  of  the  company  was  con 

]ed  Ii.ghting  practices  and  the  fact '  fPP'‘^‘°"  from  40.000  shares  of  $100 

I  that  it  ran  into  diffcult  times  voiy  i  >  '  "J®^‘  ^  '®^-  par  value  to  715.779  shares  without 

;  quickly,  lias  developed  about  as  iar;  o,,,-  .  nominal  or  par  value.  The  new 

!  and  a,s  fast  as  could  be  expected.  A,I  I  ^^-P  ^  the' developing  of  "  ®^®  delivered  to  the  sole 

I  that  is  required  for  proof  of  *hat  j  '  '’®®"  ^  of  the  company.  Beau- 

i  .st.alement  is  a  little  reflect. on  on ,  curing  it.s  e  Power  Coro..  Ltd.,  for  dis- 


]  a  success.  For  fluore.scent  lighting. 

considering  its  initial  cieficienci''S, 
!  its  differences  from  firmiy  establish- 


vvhal  fluorescent  lighting  \va.s  and  is. 


-short  career  of  hardlv  more' than ' P®"®*'  Corp  .  Ud..  for  dis 


four  years  is  caused  bv  conditions 


tribution  to  its  shareholders  in  e.x- 


The  new  kind  of  lighting  became ,, wholly  outside  the' control  of  those  ‘O"  P^sis  of  one  for  two' 

commercially  available  in  limited.  holdiii''’  it  back  .And. '  'P®  sPaces  of  that  corporation, 

quantity  and  fo.  restricted  uses  i" ,  considering  the  d'fficulties  it  '  en^  *P®^®Pi'  Permitting  the  winding  up 
19,38.  only  four  years  ago-  T'.ie ,  countered  at  and  follow  ing  its  debut,  i  of . ‘Pe  holding  company.  Bcauhar- 
^  terms  of  its  introduction  wcie  la. -i  ai)\-  cnc  informed  on  tlic  matter  nois  Power  Corp.,  and  the  surren- 
i  gely  ot  improvement  .  .i  . 


.must  conclude  tiiat  fluorescent  has  ^or  of  its  charter. 


ria.-r80  mi  e,  o  "  «  oofferclam  was  built  to  take  I  " 

e  ia.-l  so  miles  of  lo  -wav  the  wa*e-  fmr,-,  tha  M  mnipeg.  —  Ilie  total  quaiiiitv 

’’V^PP"'-  shore.  Temporal;  s'JcL  e4ctt^  I 

h;cn  can  be  economic- 1  .  ' men  of  the  Prairie  Provinces  iaa 


tiic  United  Stvte.s  wo  were  also  ao'o  Following  a  semi-circUlar  course 
to  increase  our  diversion  of  water  •  before  entering  the  souili  end  af 
at  Niagara  Falls  from  36,000  to  30.-  Caiabogie  lake,  the  3iadawaska 


this  area,  were  designed  to  pass  the 
flow  of  the  river  during  the  con¬ 
struct  on  of  the  major  pan  of  the 


liundredw  eight 


witli  a  value  at  the  point  of  landiiig  purely  'xperimental 


lighting  for  decorative  purposes.  It  ^3,1^  remarkably  long  and  rapid  ’PPe  Quebec  Legislative  Assembly 
was  not  announced  a.s  sounding  <he  gtr^jp,,,  toward  it.s  rightful  place*  in ' ‘ust  year  empowered  government 
immediate  doom  of  incandescent !  (j,?  art  of  lighting.  I  officials  to  take  steps  looking  to 

lighting,  which  is  ‘he  impression  of,  _  ward  expropriation  of  the  assets  of 

the  way  the  new  thing  burst  on  the  Kliiorescer.l  Price*  Cut  Bcauharnois  Light,  Heat  &  Power 

world  that  is  sought  to  dp  conveyed  On  .September  1.  General  Filectr.c’s  1  Co.,  and  operation  of  the  properij 
In-  the  accusers  in  and  before  the  lamp  department  at  Ncla  Park  an- !  as  a  government-ow  ned  enterprise 
Senate  committee.  nounred  another  substantial  reduc- ’  A.s  yet  only  preliminary  discussion.* 

Kluoreccont  lighting  emerged  from:  t  on  in  the  list  prices  of  G.  E.  Mazda  have  taken  place  between  govern- 
ihe  laboratory  too  soon,  before  it  fluore.scent  lamps  and  cost  of  war-jment  representatives  and  officials 
was  really  ready  for  anything  h-jt  time  lighting.  'I'his  price  reduction.  Of  the  company. 


dam  v-hir-h  i-  •>  i=,-™X  !  of  .$2.907.05.3.  comnared  with  a  caich  ,  problems  of  light  qualitv  caused 

;  t  DO  St  ™  '‘51.795  cwl.  and  a  landed  value  pensive  difficulties  in  many  ea-'y 

of  4.800  cubic  va-dc  a-,  4.  .rx  I  divided  by  provinces  a.s  foi-  equipment,  fitting: 


i  ranging  from  12  to  17%  on  indiv;-  Government  spoke.smcn  have  an 
'dual  G.  E.  Mazda  fluorescent  lamp.a  nounced  that  a  “fair  price’’  would 
mark.a  the  .seventh  major  price  re-  be  paid  for  the  Bcauharnois  asset.*, 


of  our  plants  and  increased  their  jt'hw  gorges  between  P'ne-covered i  ‘'Vu®  41 

capacity  by  .some  20.000  horse-power. !  "oc'k  islands  d^cs.gn  ng  the  Barrett  Chute  i 

We  hav  e  also  been  able  to  purchase  i 

an  additional  25.000  horsepower  froi-n '  „  /  ’  '  '  ennsH  uct-nn  “ 

the  iMacIaren-Quebcc  Company,  in-’  O"®  ‘I"®  arresting  features .  constiucLon  joints  from  t.ie  front  of 

creasing  the  purchase  contract  from  ‘  ®  '?®",  development  is  the  mas-  -  i  »  u  ' 

100,000  to  125,000  hor.sepovver.  and '  ®  required  62,000  An  in.ercoting  phase  of  the  con-; 

v  e  have  been  able  to  oh'a  n  a  fu"  .  eub.c  yards  o  concrete  to  complete. '  ■sf'^uction  on  the  dam  was  what  i.- ; 

M.dap»  Cospany  (o,-  tl„  dprpHo.. ! 'i'  ““f  '“-i  i  P«j,  j  5'  ,.  t 


of  .$2,003,975  in  40.  The  total  for  '  in;  tallations.  .Ncces.sary  aiixilia- duction  in  four  years  if  as  and  w  hen  they  are  taken  over 

1941  is  divided  by  provinces  a.;  foi-  equipment,  fittings  and  reflectoi.s,  .At  the  same  time  Wcstiiighouse  j  by  the  provincial  government, 
lows:  Manitoba,  a  catch  of  417. 2, )2  manv  of  them  poorly,  because  has-  Electric  &  Manufacturing  Co.  an-  Chief  .sources  of  income  for 
hundredweight  and  a  landed  value  tily  designed,  were  rushed  into  pro-  nounced  reduction  of  from  14%  to  Bcauharnois  Light.  Heat  4  Power 
of  $2,448,228;  Saskatchewan,  a  ca'.ch  cluction.  As  a  matter  of  fact,  a,  17%  in  the  Mazda  fluorescent  lamps  Co.  are  long-ter;n  contracts  with 
of  78.445  and  a  landed  value  of  $23!.-  i  great  part  of  the  invention  in  thciC-This  latest  price  reduction  :warl<.s  the,  Montreal  Light.  Heat  &  Power  Con- 
490:  and  .Alberta  a  catch  of  68,.3. >2  necessary  itcm.<?  v  hich  have  mace ,  seventh  .since  this  type  of  lighting  .solidatcd,  and  Ontario  Hydro  Elec, 
cvvt.  and  a  landed  value  of  $197.. 3,3.').  fluorescent  really  practical  occurred  was  first  introduced  in  1938.  trie  Power  Commiss’on 


There  i.s  also  a  block  f  appJ^oxim- j  so>id  rock  mechanical  mixer  is  used  in  prepar- 

«te:y  3.000  horsepower  of  purchased  wlter  i-  S 

rower  from  the  WePand  Shin  Cana'  “  ^®®‘^  ^8  feet  wide  ^  added  until  it  has  the  con- 

Xnt  at  toroid  I  with  a  maximum  cut  of  78  feet,  sistency  of  a  thin  gruel.  .As  soort  as 

*  4  4.+  presents  a  picture  of  arresting  beau-  mixed  it  is  pumped  into 

Summarizing  these  amounts  vou  i  *  de  of  the  dark.  |  ^rout  holes,  drilled  in  a  row  a!  | 

will  fnd  that  we  had  planned  reser  "^ters  which  reflect  dancing  •’•/oof  centres,  about  2  feet  in  front 

ves  vvh?n  the  vva^^^  'he  rock  of  the  dam.  The  grout  pump  is 

000  horsepowc-  to  wh^ch  we  have'  ®''®®P  f'P  'o  peaks  of  rugged  couippsd  with  special  valves  and  an 

Sed  "sS  hor^povver  g  vinf  «‘ong  the  course  of  this  1 ^rong  rubber  hose  is  used  to 

a  tbtaf  of  766  ^  horsenowe-  a  td  "fan-made  channel.  From  the  pictur- 1  carry  the  grout  to  the  holes.  i 

™S‘*s'=a/  ,;fSl'”’S'65.TO  “?r  I- t".  »na,  ,„a  ''y  Tn,'"?,.''”,”'!-'  rf',; 

hoivtcpovver  from  the  new  DeCevv  c""cr®te  headvvorks  appear  aa  I  "  a '®hip  ai  d  ^  . 

Falls  Dlant  on  the  Welland  S'vo '  “  P'cture  framed  in  rock.  '  "h.ch  arc  characteristic  of  the  gen- 

Canal  S  20^  Lrs-povver  f'om '  Construction  of  this  canal  alone  ,  ®cal  construction  of  the  new  plant  i 
The  Niagara  we?  ‘he  removal  of  150.000  are  aUo  reflected  in  the  erection' 

added  fxt“a  cln'’dtv  V  851  500 i and  32,000  yards  of  and  installation  of  the  electrical; 
horsepower  over^our^  pre-war  p’ealJ  ®Af'‘h  and  other  stripping,  while  the  “"'f®  and  equipment.  The  genera-, 
load  or  an  increase  of  64%  ^  excavation  for  the  canal,  dam.  ‘“fa  are  of  the  vertical  water  wheel  ; 

The  ComnrissiM  has  dl^har^ed '  PO"erhouee  and  other !  UPe  with  main  and  pilot  exciters 

lU  ripo^sSSTa.,  a  1.  ™  fO-O™  ,'a“'’'3r2S  i  ‘S 

by  doing  its  utmost  to  provide  as  -r,™  ,mdeT,  mb!' 

ouicklv  a«  new  nower  re  I  c"®'®  yards  of  Other  material.  At  i  ‘-P-m-  under  a  head  of  loO  feet.  The 

sources  ^d^transmi-s'on  ^ lines  tJ :  “f®  “"f®’  'f"  covering  j  fwo  three-phase  transformers  step 

meet  th^Ver  increasing  load  de- '  "f®®®  “’^n  70  acres,  which  will  be  "P  the  voltage  from  13,200  to  110,000 
meet  tne  ever  inc  easing  i  aa  le  ,  ra  sed  water  levels  Low -voltage  switching  equlp- 

mand.s.  \ou  all  Know  we  were  dis-l  v'diti  ‘^'cis  ■ 

■DDOinted  over  the  St  Lawrence!  ®hove  the  dam,  had  to  be  cleared.  I  of  'he  metal-dad  type. 

All  the  usable  pine,  spruce  and'  Occupying  an  area  of  approximate - 
rlurn  io  the  OUawa  bu  I  •  PoP'ar  from  the  La^ed^rea  wal  I 40  feet  by  18  feet  in  the  first, 
sure  vou\ll  aDD-cciate^  that  ‘‘f®  Hydro  mills  to  provide  1  gallery  in  the  plant,  the  switchboard; 

Tusban^g  our  resoiirS  i  i  eveiy  ■"■'ff’®®"  ®':'®  on  the  i  comprises  13  control  and  metering 

nusoanaing  our  resources  in  evcr>  ,  ,  pang-g  g  ,.p]ay  panels.  The  gen- 

other  waj\  and  by  the  expenditure.  penstocks  which  cai—v  the  ®cal  system  of  connection  is  that  of 

of  ovxr  $o0  million  on  new  con-l  ‘  .rthe  tw^  Francis  Jpe  ver^ '  connecting  the  generator  through  i‘.*  , 
.true  ion,  we  ivers  able  to  meet  t’"®  j  .  ?a  ,  ^  feet  I  own  tranfformer  to  a  hgh  voltage* 

very  heavy  burden  imposed  upon  us  ‘-'■“f  ;  I  rintr  hue  I 

iinHi  fall  !  apart,  and  are  embedded  in  rock  and  i  emg  du.«.  I 

e  ^  ‘  •  ('oncr^lc  throughout  ihci*"  i  this  nsw  Btirrctt  Onul6  plRTit. : 

But  in  spile  of  our  forcsignt  ni  ;  ^  lUrvHrrt  rn<r‘n#»P-c  hwt^  an' 

4  Aa  '  o49-foot  iGogths.  The  diameter  of  i  cng.nec.s  na\e  insia.ieo  an. 

S!9nH^w-/mnnfh  ^?eH,^kNbp%ur'®a‘ch  P®"s'ock  is  14  feet.  I  automatic  frequency  and  load  con- 1 

mand  th.s  month  o\ei  took  tne  sup- 1  ,  district  in  wh  ch  Bareli  '-'ol  which  is  similar,  in  many  re-, 
piy  and  during  the  coming  fall  and:  _.^®®  o  “i,  ici  t  oa.ica,  pniiinm-nf  used  at  the 

r,.-,.,.-..  I  Chute  development  has  been  built  spcccS,  to  me  equipment,  usca  at  rnc 

nmtci  months  w-a  shall  be  faced  w.,.h ;  famous  fo"  lum'oering  Queenston  plant.  Inter-connected, 

«  power  shortage  in  bouthern  On- 1  with  the  niants  at  Chats  FalLs  and’ 


'  *  ever,  no  log  drive  of  any  size  has  j  control  mamtai^  a  con- 

,,r  ,  .  .  J  ■  been  taken  do’.vn  the  Madawaska  I  frequency  and  a  pre-determin- 

W  e  had  anticipated  tn:s  .snorlage ,  mo-e  than  ‘’5  yeai-s  *o  that  ed  load  balance- 

and  expected  that  with  our  very  slim  i  -  [  dccaved  remnants  ot  the  '  The  design  and  construction  of 

reser-.-es  w  e  would  bo  a'ole  to  g®t  ]  ®"‘>  ^  ®  new  development  was  caiTied 

along  w.thout  int-e-rruption  until ;  i  out  under  the  direction  of  Otto 


I  original  fiumes  and  mooring  cribs  j  the  new  development  w-as  caiTied 
*3^  f'videpf'o  of  thf>  sct’viLi-®*s  i  out  under  the  direction  of  Otto 
Septc;-nber  20th  (when  the  Dominion  -  '  '  -  •  -  I  Holden,  chief  hvdroulic  engineer  of 

Power  Controller’s  restrictive  order,  :  ^^e  Commission,  while  the  electrical, 

became  effect  a  e'.  This  nc.v  order.;  300,000  .Acre  Feet  of  Storage  ‘portion  was  under  the  direction  Of 

together  w  ith  other  plans  we  had  ;  The  waters  of  that  river  hat  e  now  '  a.  H.  Hull,  electrical  engineer  or  i 
made,  w  e  o.xpecded  would  have  pre-  raised  for  a  distance  of  eight  j  the  H.E.P.C..  a..d  the  constnict.on 

vented  any  reduction  of  essential  rniies  upstream  as  a  result  of  the  |  w  ork  under  David  Forgan,  consiruc- 
w  ar  loads.  construction  of  the  main  dam.  The  i  tion  engineer  of  the  H.E.P.C.  The  ' 

Unfortunately,  due  to  certain  un-  forebav,  including  Mud  lake,  pro- 1  resident  engineer  and  superintendent 
foreseen  increases  in  war  loads,  and  3  pond  of  3.700  acres. ;  are  A.  L.  Malcolm  and  Angus 

aggravated  by  unfavourable  w'eath-sr  p^j.  gonie  years,  the  low  w  ater  flow  Richardson  respectively, 

and  w  ater  conditions,  we  had  to  Madawaska  has  been  aug-  At  the  outset,  approximately  600  ; 

restrict  certain  of  our  large  war  niented  from  storage  on  Bark  lake  |  construction  men  were  on  t’ne  job. 

load  customers  irt  the  Niagara  dis-  jbe  Commission  has  con-  w  hile  some  200  are  now  engaged  in 

trict  by  cutting  about  100,000  horse-  structed  a  new  storage  dam.  An  I  the  remaining  “mopp  ng  up  '  opera-  j 

power  over  a  period  of  three  hours  |  earthfill  structure  with  concrete  tions. 

on  two  rtaj's.  To  prevent  a  I  control  section,  this  danr  comprises  - — - 

non  of  this,  we  immediately  asked  |  sluiceways  of  the  conventional  j  ...  -v'  ' 

all  municipalities  to  co-operate  withn^p^  ^  j„^..  er  level,  four.con- i  Textile  Announces  New 

us  by  reducing  thoir  loads  in  every  diameter  controlled  ;  rmiin* 

P®4i^®‘®  i  by  butterfly  valves.  This  new  dam  ,  Overseer  Mudv  broup* 

The  Domnion  Po'^ei  Conlrollei  s  j^g^es  it  possible  to  store  water  to,  -  ' 

restrictive  prder  has  been  ou.i-  maximum  depth  of  30  feet,  the.  Overseer  .studv  group.s  have  been 

.r„  Op..rlo.  c.p.d.y  o,  34.000  i  KJ! it 

feTr'klSti!  ™!r,  ”onurv  ra'-ope,!  “'I™'*  Barrett  Chute  plant  j„„„ceO  by  ot/idals  ot  the  company. , 

atfve  effort  ?usf  save  the  remain  ®*  moderate  size,  being  only  104  -pbe  purpose  of  the  classes  is  to  help  , 
fni-  200^  ^horsenowf-'  ‘®"*  *®®‘'  ovenseers  and  other  supervisory  em-  | 

du%n?thU  fall  i?d??inter  ^  '*  ®^  Caiabogie  lake  pioyees  in  thoir  contacts  with  those  j 

during  this  fall  and  winter.  affords  excellent  protection  from  thc|„oi.b;ng  under  tiiem.  I 

For  ^ome  riontha  D^t  the  Co  '1-  "  ®‘®‘*  ®^  especially  prepared  in  i 

Foi  some  r.iontns  past  the  Lc^n  j^fieded  from  the  tailrace  by  a  ■  French  ai-e  used  for  the  purpose,  i 

”'‘f®!®?J'®  ‘’®®*}  P^fP  natural  rock  ridge  extending  more  jQ^-er^ceis  taking  the  course  in  the  | 

publicity  cainpaign,  which  IS  now  i.n  2oo  feet  dow-nstream  from  the  during  the  working  day.  view  j 

-  avj'  H,Vo  Tnd  lncr!Lc  Tano  »'  .  ...  m.  film.,  a!, 3  fl.c,  cond.ic.  adiacu,. ' 

.sate  Hjdro  and  mcrewe  p-ane.  Following  the  completion  of  the  s-.^n  of  the  su’oject.  i 

ike  trJofnTo^t  The  use  of  such  films  Ls  regarded  , 

make  and  eSoJcTrSuinJ  '•  ®P®«**“®®*  "•®«-®  f  a.s  one  of  the  most  advanced  form.s  1 

nffice*  an?  indu?tr^'  W^^  “’®  P®rmanent  camps  and  staff  of  cmplovee  eduoalion  known  ai  ! 

J TumhlKome  and  eSeUve  Sficc  ''■®'^®  “'lu  present.  The  course.*,  which  have  al-  | 

«nr?oliceTff  we  may  Lve  to  ready  commenced,  will  continue  fo,  ^ 

coirte  to  this,  but  L  am  sure  that  ml  '  ’  ^  m  u-  t-  -j  :  at  least  six  morii.is.  it  is  •'»  i 

fcyal  citizens  will  co-operate  by  re-  Pomcrete  Machinea  Used  ;  and  company  official.*  say  they  may  I 

#ucing  their  use  of  electricity  ini  Preparations  for  the  construction  j  he  c;.tended  beyond  that  period  it, 
erder  that  war  industries  may  not  |  of  the  main  dam  were  made  early  in  i  they  prove  successful.  l 

tuffer.  I  the  spring  of  1941,  and  by  the  middle  ^  i 

Let  me  illustrate  how  effective  i  of  April  of  that  year,  the  excava- 1  Financial  Time*  reache*  a  * 

4R0luAtary  co-opc  ation  could  be.  Wc  tion.  for  the  foundation  of  the  dam  j  ,  ,  „  in 

— —  I  on  the  north  bank  of  the  river,  next  I  P*®"'®  ''"®  “^®  ‘"t®'®»*®«  ; 

a  From  on  oddrast  daiiverad  by  Dr  H^9  j  to  the  mixing  plant,  had  been  nearly  »hd  able  lo  buy  investment  secnH-  , 
Of  the  F.05tam  Ontf.-io  MumciRol  Eiactnc  '  ,  .  .  ...in,  »i,;.  Li..  1 

Ass^iotion  ot  Brackvitia,  completed.  Coincident  with  th.a  tie*,  I 


IF  THE 


about  100,000  horsepower  in  South¬ 
ern  Ontario-  Unless  the  Dominion 
Power  Controller  Imposes  additional 
restrictions,  our  voluntary  co-oper- 


i^WtREATYDURDOOR-. 

liquid  any  sacrifice  be  too  great? 


When  the  Victory  Loan  canvasser  calls,  think  of 
Stalingrad  and  Chungking  ...  of  London  and 
Coventry  ...  of  Dieppe. 

These  are  the  yardsticks  by  which  we  must  measure 
our  sacrifice  — our  right  to  share  in  the  victory. 

This  is  our  Job. 

VICTORY  BONDS 


(pH  Se^iee 


GioUirf  U/infS 
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THERE 


AP 


SHORTAGE 


Many  people  today  arc  perhaps  wondering  why, 
with  the  huge  quantities  of  electric  power  pro¬ 
duced  in  the  Province  of  Quebec,  they  should  be 
asked  to  curtail  consumption  of  electricity 

in  their  homes. 


The  answer  is  simple*  Canada  is  at  war  and 
is  fighting  for  her  existence* 


Canadians  have  undertaken  not 
only  to  raise  and  equip  a  large  navy, 
army  and  airforce,  and  to  provide 
training  facilities  for  airmen  from 
all  parts  of  the  British  Common¬ 
wealth,  but  also  to  supply  our  Allies 
with  huge  quantities  of  arms,  ships, 
planes,  munitions  and  equipment. 


■  While  the  supply  of  power,  which 
i  alone  has  made  possible  this  tre- 

j 

I  mendous  effort,  is  now  con  siderably 
larger  than  it  was  at  the  outbreak  of 
the  war,  it  must  first  be  made  avail¬ 
able  as  required  to  the  plants 
engaged  in  the  production  of  war 
i  materials  and  munitions. 


Consumption  by  less  essential  industries  and  in  stores  and  homes  must 
curtailed  in  order  to  assure  the  maximum  output  by  war 
industries  without  interruption. 


Eliminate  Unnecessary  Consumption  Everywhere  Because 
NOTHINQ  MATTERS  NOW  BUT  VICTORY. 


The  Shawinigan  Water  &  Power  Company 


Montreal 


WARv  SAVIN 

CERIHFirATS'S 

J  \  //  r 


Canada 


